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UST \DEED, made this .......Ath........day of ceerr FEBRUARY

BOBBY L. MITCHELL and SHIRLEYV J. MITCHELL

Lorantor, ........ KLAMATH. COUNTY. TTTLE COMPANS < @s Trustee, and
ol SEAIILE..EIRSI...NAZI!JLONAL...BANK,...as agent. for .JOHN. SENNHAUSER Trustee
oo for EDWIN. H. SENNHAUSER ' oo

gBeneﬁciary, .

WITNESSETH: .
- Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, ‘with power of sale, the property
Klamath -County, Oregon, described as: ' o -

A portion of the NE}SE} of Section 2, Township 39 South, Range 9 East of
the Willamette Merd an, Klamath County, Oregon, more particularly described ag
follows: D R

~ ‘Beginning at a 1/2 {nch iron pin on the West line of Madison Street and
the Northerly bank of the Enterprise Canal, which iron pin bears South 30.00
feet and west 30.00 feet and South 96.7 feet from the East quarter corner of

axel; thence North
parallal with the South right of
5.9 feet to a point on the West
line of Madison Street; thence South along said West line a distance of 126.7
feet, more or less, to the point of beginning.

together with all and s gular the t ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or- hereafter appertaining, and the rents, issues . profits thereot and all fixtures now or herealfter attached to or used in connec-
tion with said real estate. X -

=*Dollars, with interest thereon according to the terms of a promissory
, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, fo be due and payable c , 3,200,

The date of maturity of the debt secured by this instru. nt is the date, stated above, on which the tinal installment of said note
becomes due and payable. . )

The above described real property is not ly used.for icultural, timber or grazing purposes.

To _protect the security of this trust deed, grantor agrees: p’;t map or nl_nl'.ol sc;'id property; (b) join in
1. To protect, .preserve and maintain -said property in dood._condition .. 4 any ing any restriction thereon; (c) j i
and repair; not ta remove or demolish any building or improvement thereon; or other agreement aftecting this deed or the lien or charge
H it ang. waste of -said ‘property, thereol; (d) reconvey, without warranty, all or any part of the property. The
KN 4 Arantee n any reconveyance may i
niannér apy ‘building pr improyement which legally entitled thereto,” :
destcoyed thereon, and pay.¥hen-due all costs therelor, be conclusive proof of t
S~ 7.3, To comply with " al [aws, ordinances, regulations, covenants, condi-  Services mentioned in this paragraph shall be not less than $.
- tionis "and_ restrictions alfecting’ sdid property;. if the beneficiary so requests, to . 10. Upon any default by grantor hereunder.,
n Tdcuting sucli lipancing stat pursuant to the Uniform Commer- time without notice, either in person, by
to pay for filing same in the pointed by a court, and without regard
cost of all lien searches made the indebtedness hereby
R ¢ 1 a8 may be deemed desirable by the erty or any part thereof,
. beneticiaty. ~ fo Ll T . issues and “profits, including those past
T - - 4. Fo_provide .and. contindously -maintain ‘insurance on the buildings  less costs and expenses of operation and

"

), g r attor-

-now ,or_hereaiter erected 7oA .the-3aid premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene

“and such. other hazards “as i&fé’ﬁ’fﬁbr’é’ l% ime to time require, in ' ficiary may determine.

4n, amount -not. Jess than 3. LY LE. .V ue » Written in 11. The entering upon and takind possession of said property, the

D ’ acg ablefo the b e Y, with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other

policies ‘of “insurance shal \bv delivered to the beneliciary as soon as insured; H licies or pensation or awards for any taking or damage of the

if the #tantor :hall’la%",or any reason to procure any such insurance and_to property, and the application or release thereol as atoresaid, shall not cure or

deliver said pbliciei fo ‘the beneliciary at least fifteen days prior to the expira- waive any default or notice of delauls hercunder o: invalidate any act done
tion of any policy of i C ced on said buildings, . pursuant to such notice. .

ici expense. The amount 12 Upon delault by drantor in payment of any indebtedness secured

be applied by benefi- hereby or in his performance of any adreement hereunder, the beneficiary may

h order as beneliciary declare all sums secured hereby immediately due and payable. In such an

mou, B event the beneficiary at his election may proceed (o foreclose this trust deed

N Such_application or release shall equity as a mortdage or direct the trustee to foreclose this trust deed by

not cure or waive any default or notice of delault hereunder or invalidate any  advertisernent and sale. In the Iatter cvent the beneliciary or the trustee shafl

act done pursuant to such notice. . execute and cause to be recorded his written notice of default and his clection

To keep said premises free from construction l'ens and to pay all i il Y to satisly the obligation secured

taxes, assessments and other charges that may be levied or assessed upon or he time and place of sale, give notice

i i ? pr;ct;d to foreclose this trust deed in

86.795.

H . d foreclosure by advertisement and
Ln en‘l’s.. lrtuuuncn"ll:‘lez‘n’mgu, idi i ; i P ys belore the date the trustee conducts the
i 12 g hpﬂa’m ent, benzh‘ or any other person so privileged by ORS 86.753, may cure
and the st et ; : taults. If the delault coms a laiture to

3
heredby, together with th ibe
trust deed, shall be add
trust deed, without waiver .
covenants hereof and for s ¢ est as_aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be ‘bound fo the
same exfent -that-they ‘are bound for ‘the payment.’ obligation herein
described, ‘and .all such. payments shall be immediately due. and payable with. .
out notice, and the m:‘paymrn( thereot shail, at. the option ol the beneh'cim;,x;

render all sums secured by this trust deed ly due and ble a; " .
constitute a breach ol this trust deed, - . i 14. Otherwise, the sale shall be held on the date and at the time and

i 3 . lace designated in the notice of sale or the time to which said sale may
. To all costs, fees and expenses-of this trust including the cost Y < " d N N
of title uarchp:iv well as the other costs and expenses of the trustee incurred ¢ bostponed as provided by law. The trustee may sell said property cither
in ion with or in enlorcing this obligation and trustee’s and attorney’s L’:)c':':: ?:";';‘le 0}';'-
lees actually incurred. . . R d
© . yo appear 'in ‘and -delend any action or proceeding purporting (o :2‘" deliver to the
affect the security rights or powers of beneliciary or trustee; and in any suit, "e <t shall be conthunive proof
action or proceeding in which the beneliciary or trustce may appear, including . gl the truthiulness thereof, Any person, ercluding the trustee, but including
any auit '5:; the l;”’.‘:; "::d‘"h i ed, fo pn}" .”‘ cots ‘:nd.u'pc;nn n- the grantor and beneliciary, may purchase at the sale, !
Or frustee's attorney's fees,
:’;‘;g’n‘t :‘;’ :f’l‘::n:y'l"len ne, i i y ‘bo 1 pursuant fo the powers provided herein, fruster
lixed by the trial court and in the event ¢ proceeds of sale to payment of (1) the expenses of sale, in-
decree of the trial court, frantor further agrees to pay such sum as the ap- i compensation ol the trustee and a reasonable charge by trustee's
pellate court shall adjud, le as the beneliciary's or trustee's attor- , (2) to the obligation secured by the trust deed, (3) to all persons
g i . P having s ded liens sub to the of the trustee in the trust
ney's leas on such appeal. - . . . aving rde q _ 7 ust
It is mutually agreed that: deed as their interests may appear in the order ol their priority and (4) the
8. In the event that any partion or ali of said property shall be taken surplus, il any. to the grantor or to his successor in interest entitled to such
under the ridht of emi d In or cond b ‘henilgelm'y shaft Dave the'  surplux 16. Beneliciary may trom time to time APPOIng & auccessor o succen-
:-l-"::'c;"i;u‘r‘vu:?h;,ﬁ(’»:' :&‘ﬁ;"’i:ﬂ’hyhl‘:"‘ ‘;ru“?:" :Tc':ﬂ"ofl.p:\?',;,'zc;:}' ,':i::rb,i‘; I 1O any trustee named herein or to ANV AUCCONOr frustee appointed here-
to pay all rearonable coats, nﬁomu and attornes’s lees necessarily paid or under. Upan such _appointment, and without conveyance 1o the successor
inc-!’ned by grantor in auch proceedings, shall be paid to beneliciary and trustee, 'h: l;"""h’h‘fu ::m:‘i":!a;;\'\):n::i ;":i:u"’:‘;:r"é:c’,"du:lc';.";;’:;::::;d’
2 i i s w, any truser hervin Q .
‘P"h“! b’;| it '5",‘ l:‘r:’on '"’C-r”’g:a?,': costa nm_i e'”’;’:’;:?gc::'ﬁ";y sbl:‘:: ar;’:nsnb:ﬁfulion shall be made By written instrument executed by hem-li.ciur.
23.':,}".; :u:;lupr:ceedinﬂl. lnd}tze i:alanc_o_ap;;ﬁ‘:i upon lhe,indeg_;adnm “g"ﬁ' ';"""' ""‘;".‘i.‘;d".i" "’::’ o
secured’ hereby; and ' grantor adrees, at its own expense, to take such actions 'l :; ” ’”:o’;‘"’ ‘;‘ uated.
and execute such instruments as shall be necessary in obtaining such com- of the succes: ustee. i
it P ptly upon benel y's request. I7. Trustee accepts this trust when this deed, duly executed and
9. At any time and Irom time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
liciary, payment of its fces and presentation ol this deed and the note for obligated to notity any party hereto of pending sale under. any other deed of
endorsement (in case of full reconveyances, for llation), with, tHecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by trustee.
Vil R ' A, iR L7 : - v b L

by law.

NOTE: The Trust Deed Act provides that the . trustee: hereunder must be either an ullog;nny,.who i3 on octive member of the Oregon State Bar, o bank, trust company
or savings ond loan amociotion cutharized 1o do business under the lows: of Oregon o the United States, o title hori naure title 1o real

pany to i
property of this state, its subsidiaries, affiliates, agents or branches, tha United States or ony agency thereof, or an escrow ogent licensed under ORS 096.50§ 10.696.585,




Th grantor
fully serzed in !ee stmple ’of*smd ‘descnbed re, I‘property and*haa a vaIrd vnenwmbered title thereto

aru_i that he will warrant and 'for‘evqr.déleﬁd ‘the. same agairrétj &Ill~per§ons: whomsoever.

The grantor warrants that the proceeda of the Ioun represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or ugricullural purposes (see Important Notice below),

(b) lmvrgmmnwréwmbgrmn-mhmf-mﬂ are-for or wummrmpmmvmwmmm
PUrposes.

This deed applies to, inures to rhe benelit of.and binds all parties hereto, their heirs, I ators, execu-
tors, personal representatives, successors and awgns. The term beneficiary shall: mean the holder and owner, mcludmg pledgee of the

contract secured hereby, hether or_not d as a iary herem. In /construmg this deed and whenever the context so requires, the
line gender i the feminine and the neuter, and the s includes the plural.

IN wI TNESS WHEREOF saxd grantor has hereunto set his hand the day and year first above written,

* IMPOITAN‘I' NO'I'ICE- Delete, by llnlng oui, ‘whichever warran'y {a) or {b) is '
not | {a) is: opplicable and the L iory is a creditor’
as. such. word Is defined in the Ttulh-in-lnnd'lng Ad ‘and | logulaﬂon z Qho
lnmﬂdary -MUST  comply with the Act and R Y A
*for this purposs, If this | ;I8 t0° In-o»FllS‘l’ lien to ﬂnnnco, e
the rdmu of a dwtlllng, use Stevens-Ness Form ‘No. 1305 ‘or squivolent;
it mu Instrument is: NOT to be a first.lien, or Is not to" ﬂnanu the- punhau‘_"' .
of '@ dwelling use’ Stevens-Ness Form No, 1306, . or ‘squivalent.  I¢ N
with the Act Is not required, disregard this noilet. St

(lf the signer of the chove s a torpcmﬁon
vse the form of edmowlodgrmm opposite, S

(OR.S 93. 490)

STATE OF OREGON County of... ...) 88,
: 19.
P e_rson_ally bt 5 " and
- RS who, each being first
duly sworn, did say that the former is the.
ident and. that the latter is the

STATE OF ORE GON,

y‘bfr

‘a corporation, and that the seal atlixed to the foregoing instrument is rhe
. cerporate seal of said oorporatron and that the instrument was signed and
yﬁdged the Ioregomg instru- . -sealed in behalf of said oorporanon by authonty of its board of directors;

E._ voluntary act and deed. and each of !hom ged said instr t to be its voluntary act

Notary Pubhc lor Oregon (OFFICIAL
SEAL)

k My commission’ expires:.. .

vii. REQUEST. FOR 'FULL RECONVEYANCE . "/
‘Yo be vied vonlyuwlun obligations have been pald.

Trustee

. Tbe underugned is the legal ownerand holder’ ol all indebtedne od by the I going trust deed. All sums secured by said
trult deed have-been lu"y paid ‘and ied. You héreby. are directed on paymon! to 'you of any sums owing to you under the terms of
said tmst deed ‘or puummt ‘to st foicancel ‘all'svidences ot indebtedness ‘sscured by said trust deed (which are delivered to you
herew:th together with. wd trust deed) and to reconvey, Wwithout, warranty, o, the_parties designated by the terms of said trust deed the
estate now held by you under-the same. Mzil reconveyance and- d

_Bengliciary .

ion bafore will be made.

TRUST DEED

[ (FORM Nei' um) syt

" I’ certify that the wrfhm instru-

ment was received for record on the

.14th.day of Februery....... , 19...86,

SR A R at..1:58 o'clock.P.M., and recorded
'SPACE RESERVED in book/reel/volume No... .

_FOR ... ..of as document/fee/ﬁle/

RECORDER'

“* “Record’ of Mortgages of said County.

L ENY ' Witness my hand and seal of
AFTER RECORDING RETURN TO R e County affixed.
Seattle lst NationalwBank|f - '

Trust Real Estate
Box 3586;-:
| Seattle, WA 98124

P RN YT

.. Boneficiary




