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THIS TRUST DEED, made this
DEENA.D.. KLEIN

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale,
..County, Oregon, described as:

in ... w.Rlamath. ...
The South 80 feet of Iot 578,

in the County of Klamath, State of Oregon.

THIS TRUST DEED IS A SECOND
A FIRST TRUST DEED IN FAVOR

together with all and singul, the t hered;

the property

Block 115, MILLS ADDITION TO THE CITY OF KLAMATH FAILS,

TRUST DEED AND IS BEING RBCORDED SECOND AND JUNIOR TO
OF BERNICE M. GILCRIST.

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or herealter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

SIX THOUSAND. ‘TWO. HUN

sum of

~———— (36, 234, 35) =

note of even date herewith, payable to benelicmry or order and ma

herein, shall become immediately due and payable.

Dollars, with interest thereon according to the terms of a promissory
ie by grantor, the final payment of principal and interest hereof, it

the written consent or approval of the beneliciary,
, Irrespective of the maturity dates expressed therein, or

The above described real Property is not currently ysed for agricultural, timber or grazing purposes.

To _protect the securit
1. To

promptly and in good and workmanlike
y building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelfor,

3. To comply with all iaws, ordi , regulations, nants, condi-
tions and restrictions allecting said property; if the beneficiary so requests, to
join in executing such' financing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling i
proper public oltice or ollices, as well as the cost of all lien searches made
by liling olficers or searching adencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or herealler erected on the said premises against loss or damage by flire
and such other hazards as the éne require, in

an amount not less than § ichiﬁéafégié’%m » written in

companies acceptable to the beneliciary, with loss payable to the latter; all
policies ol insurance shall he delivered to the heneliciary as soon as insured;
il the grantor shall fail for any reason (o procure any such insurance and to
deliver said policies to the beneficiary at feast lilteen dnys prior to the expira-
tion ol any policy ol insurance now or herealter placed "on saig buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may deteriine, or at option of beneficiary the entire amount so collected, or
any part thereol, may be released to Arantor. Such application or release shall
not cure or waive any default or natice of default hereunder or invalidate any
«ct done pursuant to such notice. R
3. To keep said premises Iree from construction I'ens and 1o pay all
taxes, assessments and other charges that may be levied or assessed upon or
i i assessments and other
deliver receipts therefor
make payment of any {axes, assess-
ments. insuranc r chardes” payable by grantor, either
by direct payment or by providing b«noliciary_with funds with which 1o
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with t the rate set I
hereby, together with the
trust deed, shall be adde:
trust deed, wi

to beneliciary;

st as aloresaid, the prop-
r, shall be hound to the

out notice, and the nonpayment thereof shall, at the option of the beneliciary,
render all sums secured by this trust deed immcdiafely due and payable and
constitute a breach of this trust deed. ) . X

. To pay all costs, fees and expenses of this trust including !he cost
ol title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
lees actually incurred. .

ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all ot
under the right of inent "_ in or cond
right, if it so elects, to requir

penses and attorney’s fees nec

incurred by grantor proceedings, shall be paid to )
applied by it first upon any reasonable costs and expenses and attorney's lees,
hoth in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the lndeb(edpess
secured hereby; and grantor agrees, at ifts own expense, (o lnk_e such actions
and execute such instruments as shall be necessary in obtaining such com-
Ppensation, promptly upon beneliciar.y's request. .

t any time and from time to time upaon written request of bene-
ticiary, payment of its iees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without alfecting
the liability of any person for the payment ot the indebted: , trustee may

.obligation or frust deed. I

(a) consent to the making of any map or plat of said property: (b) join in
#ranting any easement or creatis any restriction thereon; (c) join in any-
subordinatio. ent allecting this decd or the lien or charge
thereot; (d) reconvey, without warranty, all or any pait of the property:,
Mrantee in any feconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthtulness thereof, Trustee's fees ior any of the
services mentioned in this paragraph shall be not less than §5.

10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereof, in its own name sue or otherwise collect the rents,
issues and protits, including those past due and unpaid, and apply the same,
lvss‘mus and expenses of operation and collection, including reasonable attor.
ney's fees upon any indebtedness secyred hereby, and in such order as bene-
liciary may determine,

A1 The entering upon and takingd possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and ather
msurance policies or compensation or awards for any {aking or damage ot the
property, and the application or release thercof as atoresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant fo such notice,
12. Upon defaule by grantor in p,

hereby or in his performance of

declare all surns secured hereb

event the beneficiary at his ele

in equity as a mortdage or direct the trustee to loreclo:

advertisement and sale. In the latter event the beneficia

execute and cause 0 be recorded his written notice of default and his election

il o satisfy the obligation secyred

whereupon the trustee shall tix the time and place ol sale, give nogice
as then required by Iaw and proceed to foreclose this trust deed in

the manner provided in ORS 86.735 t0'86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. If the default consists ol a lailure to pay, when due,
sums secured by the frust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such poriion as would
not then be due had no default occurred, Any other delault that is capable of
being cured may be cured by tendering the performance required under the
n any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;}ogrhrr with trustee’s and attorney's fees not exceeding the amounts provided

y faw,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may-
be postponed as provided by law. The trustee may sell said prope:ty either
n one parcel or in separate parcels and shall sell the arcel or parcels ot
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the urchaser its deed in form as required by law conveying
the property so sol \ il express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiar » may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to Payment of (1) the expenses of sale, in-
cluding the compensation of the ¢
Attorney, (2) to the obligation s
having” recorded liens subsequent 1o
deed as their interests > pear in the order of their priority and (4) the
surp,lus. il any, to the &rantor or to Ais successor in interest entitled to such
surplus.

16. Benediciary may fro
%018 to any trustee named he
under. Upon such Appointm
trustee, the latter sh
upon any trus
and substitution
which, when reco,
which the property is
of the successor trustee,

ustee accepts th
is made a

NOTE: The Trust Deed Act provides that the nus)eoL hereunder must be either an attorney, who is an active member of the Oregon Stote Bar, a bonk, trust company
loan on horized o

or savings and

under the laws of Oregon or the United States, o title insurance company authorized to insure title to reat

a o
property of this stare, its subsidiaries, affiliates, agoents or branches, the Uniled States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 696,588,
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The grantor covenants and agrees to and.with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property arnd has a valid, unencumbered ftitle thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantors personal, family, h hold or agril

- gr: ; : al purposes (sse Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or cormmercial purposes other than agricultural
purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees,

administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneticiary herein. In /onslming this deed and whenever the context so requires, the
lino gender includes the feminine and the ter, and the singul, ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his_hand the da

y and year first above written,
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is oy ﬁ/
not applicable; if Y {a) 1s applicable and the benafici Y is o creditor 4 T SR RS e ¥
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regul y king required
discl for this purpose, if this |} is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument Is NOT to be o first lien, or is not to finance the purchase

tuel I T

of a dwelling use Stevens-Ness Form No. 1306, or
with the Act Is not required, disregard this notics.

{If the signer of the above is o <orporation,
use the form of acknowledgmens opposite.)

STATE OF OREGON,

County of
Feb

Personally appeared the above named...

Deena D. Klein duly sworn, did say that the former is the.

president and that the latter is the.
secretary of

and each of them acknowledged said instrument to be its voluntary act
and deed.

Before me:

. ota :Fy\gclor Oregon e Notary Public for Orego: (OFFICIAL
B AR W SEAL)
s, MyYcommivtion expires: é —‘p? / y y My commission expires: .

Iyttt

REQUEST FOR FULL RECONVEYANCE
Te bo used only when obligations have been paid.

.» Trustee

The undersigned is the legal owner and hold of all indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to st , to ! all evide . d secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the same, Mail reconveyance and docuhgen?s B0

DATED: ... ...

Beneliciary

De net lese sr destroy this Truss Deed OR THE NOTE which it secures. Bath must be deliversd to the trustee for before

will be made.

TRUST DEED STATE OF OREGON, «
(FORM No. 881) County Of . o
STEVENS.NESS LAW PUB. CO.. PORTLAND, ORE, I certify that the Wi‘h'n ,nstmment

. was received for record on the...18thday
Deena D. Klein B ; of ... Fehruary ,19.86,
at 3219 ___o'clock .B..M., and recorded

Grantor | SPACE RESERVED in book/reel/volume No. .. M86
. . FOR page ... 2880 or as fee/file/instru-
Flying A Enterprises, Inc. | RECORDER'S USE ment/microfilm/reception No...58377,
Record of Mortgages of said County.
Boneficiary ’ . Witness my hand and seal of
County affixed.
AFTER RECORDING RETURN TO

ASPEN TI‘ILE & ESCROW, INC.. : Evelyn. Biehn,. Cougty. Clerk...

Collection Department «

TITLE

..Gél)_eputy

;




