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THIS TRUST DEED, made this | day of elbruang , 19.86.., between

WALT STALLCUP ENT

! \ ERPRISES.. ING...an.ldaha.corporation. gualified.
to do business in. the State of Oxegon.

as Grantor, ... CONTINENTAT. LAND. TILE..COMPANY , as Trustee, and
B..5L..T..ENTERPRISES,. . INC...an.Oregon corporation

as Beneficiary, .
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

in KLAMATH County, Oregon, described as:

All leasehold improvements and fixtures located within

the improvements located on the land particularly described
on Exhibit "A" hereunto attached, together with the Grantor's
interest as Lessee (by Assignment) in and to the land

= ~ described on said Exhibit "A" attached hereto and the
- improvenienits located thereon.
-‘: together with all and sing lar the t heredi: ¢s and appurtenances and all other rights thereunto belonging ot in anywise

now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement of grantor herein tained and pay ¢t of the

sum of ... THO..MILLION..ONE--HUNDRED -FIFTY - THOUSAND -AND NO/100-==——m——waocwe———

e e $2,150 ,000.002, i Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable ... ... February. é L1996 .

The date of maturity of the debt secured by this insltuman-t is the date, stated above, on which the linal installment of said note
becomes due and payable.

The above described real property is not ly used for agricultural, timber or grazing purposes.

Te protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creating any restriction thereon: (c) join in any
and repair; not (o or d tish any buildi improv thercon; subordination or other agreement allecting this deed or the lien or charge
iz not to commit or permit any waste ol said property. thereof; (d) reconvey, without warcanty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance may be described as the “person or persons
building or imp which may be constructed, damaged or legally cnh.lh-d thercto,” and the recitals thete'n 2] arv matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool of the (ruthlulness therecl. Trustec's fees for any ol the

3. To comply with all laws, ordil T 1ati . condi- services.mentioned in this paradraph shall be not less than $5.
tions and rulriclicmhal‘lscﬁn‘ aaid property; il the beneliciary so requests, fo 10. Upon any delault by grontor heeeundes, beneliciary may at any

join in ting auch ti é ¢ r

pu to the Unilorm Commer- time without notice, either in peeson, by agent or by a receiver to be ap-

' cial Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and without reguid to the adequacy ol any security for

proper public ollice or ollices, as well as the cost ‘of all lien searches made the indebtedness hereby secured. emter upon and take possession of said prop-

by filing ollicers or searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or ofherwise collect the rents,

beneliciary. issues and profits, including those past due and-unpaid, and apply the same,

. To pi ly H on the ildi less costs and expenses of operation and collection, including reasonable attor-

now or hereaiter erected on the said premises against loss or damage by fire ney’s lees upon any indebtedness secuied hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ticiary may deteramine.

.y . N P

an amount not less than $.......o. i e ey written in 11. The entering upon and taking ~possession of said property, the

i table to the b y, with loss payable to the latter; all collection of such rents, issues and profits, or the proceeds of bire and other
policies of insurance shall be delivered to the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage ol the
it the grantor shall lail for any reason to procure any such insurance and 1o property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least tilteen days prior to the cxpira-  waive any delault or notice of default hereunder or invalidate any act done

tion ol any policy ol insurance now or herealter placed on said buildings, pursuant to such notice.
the beneliciacy may procure the same at grantor's expense. The amount 12. Upon delault by grantor in pay of any ind d: secused
foftected under any lire or other insurance policy may be applicd by beneli-  hereby or in his performance of any agrecincnt hereurder, the beneliciary may
ciary upon any indebiedness secured hereby and in such order as beneliciary  deciare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or  event the beneliciary at his election may proceed to foreclose this frust deed
any part thereol, may be released fo grantor, Such application or release shall  in equity as a morlgage or direct the frustee o loreclose this trust deed by
ot cure or waive any delault or notice of delault hereunder or invalidate any  advertisement and sale. In the Iatter event the beneliciary or the trustee shall
act don; p;_uu‘:nl to esch nolice. e i teuction I' a e g Cxecule m;'d cause to be, ncurd«,l his written notice lol drl;.uIIb and his rlecli:;
."To keep said premises Iree Irom construction lens and to pay a to sell the said described real property to satisty the obligation secur
taxes, assessments and other charges that may be levied or assessed upon or  hercby whercupon the trustee shal’; tix the time and place of sale. give notice
against said property before any part of such taxes, assessments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become pas!'ddu: or delinq;ur’ﬂ and ;‘z(romplly delivler receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary: should the drantor lail o make payment ol any taxes, assess: R N
ments, insurance premiums, liens or other charges payable by grantor, cither 13. Alter the trustee has commenced loreclosure by advertisement and
" s di ity i } -hi sale, and at any time prior to i davs belore the date the trustee conducts the
by direct payment or by providing beneliciary with funds with which to bl
i “at i i sale, the grantor or any other person so privileged by ORS 86.753. may cutc
make such payment, beneliciary may, ‘at its option, make payment thereol, ! A -
i Y H the default or delaults. I the detault consists of a failure to pay, when due,
and the amount so paid, with interest at the rate set forth in the note secured > :

. gt H : . sums secured by the trust deed, the default may be cured by paying the
hereby, together with "'edob"“"o‘;: described in P;'mf’aghg ¢ andd7 ot (:[s entire amount due at the time of the cure other than such portion as would
trust ‘deed, shall be added {o and become a part of the debt secured by this L, "ipon"pe due had no delault occurred. Any other delault that iy capable of
trust deed, without waiver of any rights arising from breach of any of the bei ’ b et by tendesing the perdormance required under the
covenants hereot and lor such payments, wth interest as aloresaid, the prop- eing cured my De cury y fe the performance requin !
erty hereinbelore described, as well as the grantor, shall De bound to the obligation or trust deed. In any case, in addition to curing the delault or
samme exlent that they are bound for the payment ol the obligation herein delaults, the person ellecting the cure shall pay to the beneliciary all costs

A e b

. T and expenses actually incurred in enlorcing the obligation of the trust deed
g::crrzgl!g;,.:ii.”l:‘ﬂ‘n::}’::::ﬂ“l::ri’o’lbsehall. at the L’)p‘lli:n ao.; the i’eneli::’i.”r,;_ together with frustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust deed i fiatcly due and payabls by law.

render all e e this trust deed 14, Otherwise. the sale shall be held on the date and at the time and
To pay all costs, lees and expenses of this trust including the cost place designated in the notice ol ":;." or the time to which said sale may
of title search as well as the other costs and expenses ol the trustee incurred be postponed as provided by law. The (rustee may sell said property cither

¢ B 5 £ H Y tiaiy 3 , in one parcel or in separate parcels and shall sell the parcel or parcels at
in connec(’llon.wﬂh odr in enforcing this obligation and trustee’s and attorney’s auction ’:o the highest bidder lor cash, pagable at the tune ol sale. Trustee
tees "“'7" '{o"::cu;:::r'in and defend any action or proceeding purporting to shall deliver to the purchaser ifs deed in form as required by law conveying
allect the security sights or powers of beneliciary or trustee; and in any suit. ";-'.d""’ h"'"cc’."’ ”"'i‘" 'g"'d“;’,"g;“,.:?"“‘:“";’:”'&‘ ,‘;‘“:"";"l::";:;::.":' r'o":’
action or proceeding in which the beneficiary or trustee may appear, including ”l"ll; K ";I ‘l"‘ s "lh ‘;l" i Y el g rh’ "’ i b ISd'nA
any suit lor the loreclosure ol this deed, to pay all costs and expenses, in- :’h ¢ ::; "‘;"z’ "‘;';“' S a’ ”:l'rd";!: "t "h"’ " € frustee, nciudy
cluding evidence ol title and tho beneliciary's or trustee’s attorney's lees; the e grantor and Hene Y. may p e sale.
amount of attorney’s lces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein, trintec
tized by the trial court and in the avent of an appeal {rom any judgment or shall apply the proceeds of sale to payment ol (1) the erpenses ol aale. in-
decreo of the trial coust, grantor lurther ajrees to pay such sum as the ap- cluding the compensation ol the trustee nivd & seasnnable charde By truntee's
pellate court shall adjudge r ble as the L liciary's or trusteo's aftor- attorney, (2) to the obligation secied by the teast deed. (3) to all persons
ney's lees on auch appeal, having tecorded liens subvequent to the inferest of the trustes in the trust
It is mutually agreed that: deed oy their intecests may appear in the arder of their priority and (4) the
8. In the eveni that any portion or all ol said property shall be taken uun'hna. it any. to the grantor ur fo his successor in interest entitled to nwh
under the right of eminent d in or cond tion, beneliciary shall have the surplas. 16. Beneliciar . . . .
. g H " P . g . ciary may lrom time (o lime appoint a sucvessor or ucces-
:’,ﬂ:::;”::,e',‘,u'?;o;"%:' :34'?:;:’.;":,‘,.::'}. T,:?,’, g)clel::no?l":::c.:;z‘r::l: 3‘:’.3:’5 sors to any frustee named herein or fo any successor trustee appointed here-
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or under. u""“"l "'Chmaqm;""‘."7:;’ ‘"‘"'."’h""",':'.'":a "°""°"'"‘:d";” :!" """:":;
incurced by grantor in such proceedings, shall be paid to beneliciary and trustee, the """’. all be '.:; wian :’ed ,: e ""3‘”"’5;)‘ m“;,‘: coni
applied by it lirst upon any ble costs and and att 3y's lees, upon any {rustee hercin named or apparn ereunder. 3 ppoimtmernt

h . (T y B 3 . and substizution shall be made by writfen instrument executed by benefuiary,
?;5:’;"5‘:":"3"", and R nndczl;n:""‘ ) ap;“‘:;du:;"m‘c::';gdf;(rg;":_:; wh?:h. whe cecvvdad i" the wortgage records of the county or counties
secured hereby; fand rantor ngrees, at its own expense, (o take such actions which the property i situsted. shall be conclusive proot of proper appointment

and execute such instruments as shall be necessary in obtaining such com- of the successor trustee.
p H p Iy upon b liciary's rvequest. 17, Trustee accepts this frust when this deed, duly executed and
9. At any time and lrom time to time upon written request ol bene- acknowledged is made a public record as provided by law. Trustee s nat

liciary, payment ol its lees and presentation of this deed and the note for obligated to notity any party hereto of pending sale under any_other derd of
Vlati ith Hecting f

endorsement (in case of lull y los ), wi trust or ol any action or proceeding in which grantor, bencliciary or trustee
the liability ol any person lor the pay of the indebted trustee may shall be a party unless such action or proceeding is brought by trustee.
NOTE: The Trust Deed Act provides that the trustee hereunder must be either. an atiomey, who is an octive member of the Oregon State Bor, @ .bank, trust company
or savings ond loan association authorized to do business under the lows of Oregon or the United States, a title i company horized to insure title 1o reol
property of this state, its subsidiori fili agents or b h the United Siates or any agency thereof, or on escrow agent licensed under ORS 696.505 to 894.585.
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This deed applies to,

contract secured hereby,
line gender 5or >l

IN WITNESS WHEREOF,

* IMPORTANT NOTICE;
not applicable; i¢ warr
as such w,

beneficia

1305

finance the purchase
6, or equivalent,

9 use Stevens.ly,
with the Act is not required,
{IF the signer of the above is o tom;'allcn.
use the form of n(l(nowhdgmcn' opposite.)

STATE OF - OREGON,

County of

e and acknowledged the {foregoing instru-

ment fo be ----voluntary act gng deed,

(OFFICIAL )
Notary Puplic for Oregon

My commission expires;

REQUEST FOR

inures to the benelit of and
tors, personal representatives, Successors and assigns. The

her or not named as a beneliciary herein, In construing this deeq and whenever the context so
he temini, and the neuter, and the singular ‘number includes

binds ajy Darties hereto, their heirs, legatees, deviseei, adminisrrators, execu-
term beneficiary shall mean the holder and owner, including pledgee, of the

requires, the
the plural,

or equivalent;

1] compliance

(ORS 93.490)

STATE oF OREGON, County of Jackson
. ..AFebr:ua.ry... f‘f‘ s 19.86.
Personally appeared Wa]_.ter...B,..“Sta.l.lcup

duly sworn, did say tha ESldeﬂt

he seal atfixed to 155 Yokegolng ins{mq}re'm s the -
of said Corporation and rhatf?bazum?mn_rgn_t was ligoeg'aqq
!t of said corporation by Authorify” of s Pbjrd, of direttors; -

them acknowledged said insfumepnt £ be - jts ‘S‘Hgnl'ary act

Beloro me: Q‘\l ﬂ,&\"’ P

‘ Nai&é;:'P&b'lic':-'!.;}"b'r;’go
My commission expires: | (__ { 8 - 8 qw'

FULL RECONVEVANCE

To be used only when obligations have been paid.
N LI

‘without warranty,
Mail reconveyance and documents o .

TRUST DEED

STEVENS.NESS Law FUB. CO.. PORTLAND, one,

B . I
AFTER RECORDING RETURN To "+ o

eATora e Sy

\._,‘-‘_._w_‘.»_._‘__. e —

STATE OF OREGON,
County of
I certify thae the

ment\was received I/

ithin instry-
record on the
....... .
S e M., and recorded
SPACE RESERVED e NO
FOR
‘RECORDER'S Usg

itness my
Coudty affixed.
o ‘ .
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EXHIBIT A

Lease dated and amended by Addendum to Lease dateq
effective August 10, 1977, between s T H, Inc., an inchoate Oregon

Corporation (as Lessor) and B.L.T, Enterprlses, Inc., ap Oregon
Corporation (as Lessee), for an initial term of twenty (29)
commencing August 10, 1977, together with three (3)-five (5) y

options covering the land and improvements located at 2323

Kiamath Falis, Oregon 97601, more particularly described as follows:

Parcej 1, Lots 2, 4, 17 and 18 of the Subdivision of Lot 803
Enterprise Tracts, Parcel 2, Lot 5 of the re-subdivisjon of Lot
803 Enterprise Tracts in the City of Klamath Falls, Oregon,
according to the Official Records thereof on file in Klamath
County, Oregon excepting therefrom 3 parcel of [ang deeded to
the State of Oregon by an s State Highway Division
by Deed dated on July 29
in Volume 158 of Deeds,
Oregon, as follows: Beginning at t
Lot 5; thence north 3go1p East alg
Lot 5 3 distance of 10.22 feet to a
northerly from Station 4+4y 62,
distant i Klamath
west a distance of 45.05
; thence south 34°11" west
Ne a distance of 10.20 feet to southwest
thence south 55°49' east along the south
45.05 feet to the point of beglnning.
Subdivision of Lot 803 Enterprise Tracts
eyed to the State of Oregon by Instrument
recorded in Volume 161, Deed Records of Klamath
County, Oregon.

’

lncluding all lmprovements located thereon, together with al
Lessor!s rights, nd appurtenances jn adjoining ang a

land, highways, roads, . lanes, whether public or private, serving
said described premises,

EXHIBIT A - Page 1 of 1
STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of
of __Februar A.D., 19 86 at _10:41 Y .
———=dary == o———at 4] N
ofW o 5
—=Z33

Evelyn Bie
FEE $13.00 By




