58409 TRUST DEED

THIS TRUST DEED, made this Z3th g,y of | February

,/17?( Pana’ <964

—————

eeee o BO9LEQ. Pizano and Sue M. Pizano, husband and wife 3iso nown
andSusanM.Sargeantas grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the

United States, as beneficiary;

19 86 - ., between
as Adolfo P. Andrade

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
..Klamath County, Oregon, described as:

Lot 21, Block 34, FIFTH ADDITION KLAMATH RIVER ACRES, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

M 30

|0

o Grantor's performance under this trust deed and the note it secures may not be assigned to
tH or be assumed by anoth party. In the event of an attempted assigment or assumption, the
o entire unpaid balance shall become immediately due and payable.

o

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenancas, tenements, horeditaments, rents, issues, profits, water rights, easements or privileges now- or
heroafter belonging to, derived from or in anywise appertaining to the above doscribed promises, and all plumbing. lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation opparatus, equipment and fixtures, togother with alf awnings, venotian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or hereafter instalied in or used in connection
with the above described premises, including all interest therein which the granfor has or may hereafter acquire. for the purpose of securing
performance of each agreement of the grantor herein contained and the payment of the sum of .'Ifwelve...Thousand.4 andNo/lOO***

{$..12,.000.00. ~) Dollars, with interest thereon according to tha terms of a promissory nofe of even date herewith, payable to the
beneficiary or order and made by the grantor, principel and interest being payable in monthly installments of §. .271.50 - ... COmmencing
March 10 6

This trust deed shall further sccure the bayment of such additlonal money, default, any balunce remaining in the reserve account shall be credited to the
it any, as may be loaned hereafter by the beneticiary to the grantor or others Indebtedness. If the regerve account for taxes, 1

[ baving an interest In the above descrihed roperty, 8s may be evidenced by a and other charges fs not sufficient at any time for the payment of such charges
note or notes. If the Indebtedness secured by this trust deed is evidenced by a8 they hecome due, the grantor shall pay the deficit to the beneficiary upon
more than one note, the beneficlary may credit payments received hy it upon demand, and if not paid within ten days after such demand, the beneficlary

any of sald notes or part of any payment on one note and part on another, may at its option add the amount of such deficit to the Principal of the
as the beneficiary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee &nd the beneficiary Should the grantor fail to keep ang' of the foregoing covenants, then the
berein that the said premises and property conveyed Ly this trust deed are beneficinry Ty at its option carry out the same, and all its expenditures there-
tree and clear of all encumbrances and that the grantor will and his heirs, for shall draw’ interest at the rate specified in the note, shall be Tepayable by

8 AD: d 8| warrant and defend his satd title thereto the grantor on demand and shall be secured by the lien of this trust deed.
against the claims of aj| persons whomsoever, this connection, the heneficiary shall have the right in its discretion to complete
any Improvements made on said premises and also to make such Tepairs to said
The grantor covenants and agrees to pay said note according to the terms property as in jts sole discretion it MRy deem necessary or advisable.
thereof and, when due, all taxes, assessments and other charges levied againat
‘ sald property: to keep sald property free from all encumbrances having pre. The graator further agrees to comply with ait laws, ordinances, regulations,
cedence over this trust deed; to complete ail buildings in course of construction covennnts, conditions and restrictions affecting said broperiy; to pay ali costa,
or hercafter constructed on sald premises within six months {rom the date tees and expenses of this trust, including the cost of title scarch, as well as
hercot or the date construction fs ierealter commenced; to repair and restore the other costs and expenses of the t il i
promptly and In good workmanlike manner any huliding or tmprovement on in enforcing this obligation, and trustee's and attorney's fces actually lincurred;
N said property which may be damaged or destroyed an, pl:ly. when due, all to appear in and defend any actlon or proceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to finspect snl property at all ity hereof or the rights or ‘powers of the beneticiary or trustee; and to pay all
times during coustruction; to replace anf' work or mnterials unsatisfactory to costs and cxpeuscs, including cost of evidence of title and attorney's fees in a
beneficiary within fifteen dnys after written natlce from beneficiary of such reasonable sum to be fixed by the court, in any such action or proceeding In
fact: oot to remove or destroy nni building or jmprovements now or hereafter which the beneficiney or trusteo may appear and in any suit brought by bene.
constructed on sald premises; to keep all buildings and improvements now or ticiary to foreclose this deed, and all said sums shail he secured by this trust
ercafter erected upon sald property in good repair and to commit or suffer  deed.
00 waste of said premises; to eep all huildings, propcrt.{ and fiprovements
80w or hereafter erected on sald premises continuously Insured apainst loss The beneficiary will furnish to the grantor on Wwritten request therefor an
by firc or such other hazards as the beneficiary may from time to time require, annunl statement of account but shall not be obligated or required to turnish
in 2 sum not less than the original principsl sum of the note or obligation any further statements of account,
secured by this trust deed, in a company or companies acceptable to the hene.
clary, and to dellver the original policy of insurance fn correct form and with It Is mutually agreed that:
spproved loss payable clause in favor of the heneficiary attached and with " N
remfum pald, to the principal pince of business of the beneficiary at least L In the event that any vortion or all of sald property sha) be taken
rlneen days prior to J:c effective date of an such policy of insurance. 1t under the right of eminent domain or condemnation, the beneficia; shall have
sald policy of insurance s 0ot 80 tendered, the beneficiary may in jta own the right to commence, prosecute in its Own name, appear in or defend any ac-
discretion obtaln insurunce for the benefit of the beneficiary, which insurance  tion or proceedings, or to make any compromise or settlement In connection with
shall be non-cancellable by the grantor durlng the foll term of the pollcy thus  such taking and, it it 30 clects, to require that all or any portion of the money's
obtained. pryable as compensation for such teking, which are in etxcess of the amount re.
quired to pay al| reasonable costs, cxpenses and attorney's feen necessarily pald
In order to provide regularly for the prompt payment of snld taxes, asscss.  OF Incurred by the grantor In such proceedings, shall be paid to the beneficiary
ments or other charges and Insirance preiniums, the grantor agrees fo pay to  and applied by 1t first upon any reasonable costs and expensen and attorney's
the beneficiary, together with and in addition’ to the ,m,,,[mf. payments of  fees nccessarlly paid or incurred by the henefielary In such proceedings, and the
rincipal and Interest payable. under the tefins of the note or obiigation secured  halance applied upon the Indebte nesy secured hereby: and the grantor agrees,
Kereby. an amount equal to one-twelfth (1/12th) of the taxes, assessments and ot its own expense, to take such actions and execute such Instruments as shalj
other charges due and payable with Tespret to sald property within each succeed.  be racessary in obtaining such compensation, promptly upon the beneficiary’s
Ing twelve months, amr also one-thirty-sixth (1/36th) of the Insurance premiuma request,

payable with respect to said property within cach succeeding three years while o 5 and fr m D w s -
zhlys trust deed remains in effect, as estimated and directed by the beneficlary, ticiary, pf:ytnlacl::{ g'fmfu l,’ec: :::i txi,:zge:;n!t'lo: Txmhis :;:.? u:«?“:h: :{n:h?ml,":::
such sums to be credited to the frinclpal of the loan until” required for the dorsement “(in case of ful) reconveyance, for .ancellation), withont Affecting the
several purposes thereof and shali thercupon be charged to the principal of the linbility of any person for the payment of the indebtedness, the trustee may (a)
loan; or, at the option of the beneficiary, the sums so pald shall be held by cansent o the making of any map or plat of said property: (b) join In granting
the beneficiary In trust as n reserve account, without Interest, “to pay said any easement or creating and restriction thereon, (¢) join in an subordination
premiums, taxes, Afsessments or other charges when they shall become due or‘ather agreement affecting this deed or the llen or charge hertc(; (d) reconvey,
and payable, without wal:-rnx;ty. llll ?r any part of the property. ;l‘he gnnlee‘in any reconvey-
. 8 . N . N Ance may be described as the 'person or persons legall cniltled thereto™ and
While the grantor is to Jay any and ot taxes, assessments and other the recitals therein of any matters or hc"ts shall be {\unclusi\'c roof of the
charges levied or nssexsed against sail property, or any part thereof, before truthfulness thecet, Trustee's fees for pny of the services in this paragra h
the same begin to bear interest nnd also to puy premiums on af) Insurance shall Deaga - ¥ h 5 06 paragrap
lleles upon sald property, such payments are ta he made through the bene. >, 3.5, ¢ not 1855 than $ - -
mlnry, as aforesaid. The grantor hereby  authorizes the beneficiary to pay 3. As additional security. grantor hereby assigns to beneticlary during the
any and all taxes, assessments and other charges levied or tmiposed against vontinuance of these trusts all rents, issues, royalties and profits of the pro-
said property in the amounts ns shown by the statements thereof furnished  perty affected by this deed and of sy personal property located thereon. u%:u '
by the collector of such taxes, assessments or other charges, and to pay the  grantor shai default in the payment of any indebtedness secured hereby or in
Insurance premiums In the asmounts shown on the statements submitted by the performance of any agreement hereunder, grantor shall have the right to col-
the insurance carriers or their represeutatives, and to charge sald sums to the  [ect all sych rents, Isaues, royalties and profits rcamed prior to dchuft. as they
principal of the loan or to withdraw the sums which may be required from become due and payable, Upon any default by the grantor hereunder, the bene
the reserve account, it Any, cstablished for that purpose. The grantor agrecs ficlary may at Ay time without notlce, cither in person, by agent or by a re-
In no event to hold the benellciary responsible for fajlure to have BNY Insur-  coiver to be appointed by o oourt, and without regard to the adequacy of
ance written or for any loss or damage Rrowlng out of a defect in any 0. seecurity for the indebtedness hereb¥ secured, enter upon and take
surance policy, and the beneficlary hercby is authorized, In the cvent of any snid property, or any part thereof, In its own pame sue for or otherwise collect
loss, to compromlise and settle with ray losurance company and to l‘rpl‘{ ARY  the rents, Issues and profits, including those past due and uspaid, and spply
such insurance receipts “P““ the obligatlons secured Ly this trust deed. In the same, less costs and cxpenses of operation and oollection, Including resson
computing the amount of the Indehtedness for payment and satisfaction in  ppje nttorney's fees, upon any Indebtedness secured hereby, and in sueh order
full or upon sale or other acquisition of the property by the beneflciary after es the beneﬂcllr, may determine.




¢ entering upon ang taking possessjon of said Property, the collection Bouncement, at the time fized b the precedin tpoement. The trustes shay
, Issuce lngopmﬂu or :bommdn of fire and other insuranes pol. deliver $o the Durchaser hiz de«{ in lofm as n!qm by law, conveying the
11 l.l lﬁon) 2 aa&rdlr{or i Alt’ Dlll' ﬁm‘t‘o e e P:‘upmy, .:d pbcr!ttyl‘ol lolg. |:;"‘d‘v"}h any 2, ‘ct:::nnnt'&' hall z‘; con el "nr Prool of the
pcaonoruene ereof, ag ores shail no cure or w, Yo an e recitala 2 the dee Oof any ma; or & ustve
lnudlll. orunouce of default hereunder or invalidate Ny sect done X o trutht hereol, Any person, excluding the trustee but including the grantor
such notlees,

4
and the benenclnry, mAY purchase at the sale,
5 The grantor shal} notify beneﬂclnry In writing of any sals o hen the Trustee aells bursuant to the Powers provided here|
tract for apje of the aboye deacribed ropert;

r 9. W
and furnish bencﬂchry on a ply the bioceeds of {he trustes's sale A8 follows:
form supplied it with such p:rlonnl Information umcemlng ltlh purchaser ay ¢, Q2 Of the
hﬁn a o sha

e sale 1§
would o, Arily be requlred o ew loan applicant anqg pay beneﬂdary t
a gervice charge,

3 eed 8 pear
8. Time is of the essence of this Instrument and upon default by the r priority.  (4) 1) rplus, jf to the grantor po! the trust
graator in iuymcnz of any indebtednesy secured hereb{ OF In"performance of any or entitled to such surplus.
agreement ereunder, the bcneﬂclary may declare all sums secured hereby im.
mediately dye and payable by delivery to the trustee of written notice of default 10. For any reason permijtteq by law, the bene!lcinry may from time 17
and election to sell the trust Property, which notice trustee shall cause to be time appojng g 3uccessor or successors tg any trustee Damed herefn, op to any
duly filed for record, Upon delivery of ‘aajq notice of defayjt and e} to aell, g, trustee appointed hereunder, Upon such appolntment apg without con.
the beneficiary shall deposit with the try this trust deed and aj Promissory Veyance to the successor trustee, vested with a)p title, powers
notes apd documents evidencing €xpenditures secured hereby, Wwhercupon tha and duties conferred upo, y ©¢ herein named pointed hereunder. Rach
trustees shall fix the time and place of sale angd give notice thereof ag then such 3 i trument executed
required by law, 14 i ", i to eed and 114 place of
o the office of the county clerk or recorder of the
7. After default ang any time prior to tive days before the date set which the Property is situated, shaill be conclusive proog of
Trustee for ¢} ustee’s aule, the grantor or gther of the successor trustee,
 pay ¢ smount thep due under thig trust “deed and
(includlng d expenses actually fncurreg
's and tlorney’s fees

Dot exceeding
not th,

en be ﬁj had no

8. After % lapse o? EJBI required by [a following

the recordation of 8ald notice of t and giving of sald notice of sale, the 12. This deeq applies to, inures to the
trua shall sell sajq Droperty st the time and place fixed by him n aid hereto, their heirs, legatees devisees, administ,
! aale, either as 2 whols or {n ge arate parcels, and {y such order - asslgns, The ¢ . shall

at publjc auction to the Ighest bidder for cash, 'y glcd

States, p, able at the time of. sale, Trustes may . In cons s nd

any portion of .% Property by public Bnnouncement at such time ap, culine gender includes the feminine

sale and from time to time thereafter mAy postpone the sale by cludes the plurat,

\gg‘% argeant

...day oL_..*«__F.EbruaL)g“__-\. ..... ~—- 19.86__, before te. the undersigned, o
Y appeared the within named.. .. e

no, also known .as_ _Z_A_QQJ;fo“E &(kqgg_ & Susan E-sargeant
cknowledged fo me that

3 and year lqst above written,
A _JZU'LALQA\) ———

Notary Publie for e

on i
My commission oxpires; (( _,/'é~ f(

STATE OF OREGON
County of Klamath

I certify that the within instrument
was received {or Tecord on the 19th

Adolfo Pizang day of Febr uary

\‘\\ (BON'T usk yyg atll:30 1Y A
Sue M. Pizane ‘ : :::":,:c?::.v:: in book . M86

\\m | AR N coun. Record of Moyt

TIES WHERe

C 10
KLAMATH FirsT FEDERAL SAVINGS useo.) Withess my hand ang s oal of Cs
un
AND LOAN ASSOCIATION affixeq =S Y ty
Beneﬁclm'y
Alter Recording Return To: . EvelynBiehn, COlmtyCIerk
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Fee $9.00
P. 0. Box 5270, KFO 97601

REQUEST FOR FULL BRECONVEYANCE

To be used only when obligations haye been paig,

secured by sqid trust deed

to you of any sums owing to you under the terms of said trust deeq or
s of indebtedness secured by sald trust deed {which are delivered to You herewith together with said

without warranty, to the parties designateq by the terms of said trust deed the estate now held by you under the

Klamath First Federal Savings & Loan Association, Beneﬁciary

: ’ o by —

2100 '




