N L3N .
: FOIM}'M:.9 UESS LAw pyp, co.,

e,

Mortgagar,

WITNESSETE, 7
AND,..ZBI.I.0.0...WI.T.H...R.I.GHT....Q

bargain, sell ang conve
erty Situateq inA...KLAMA

in anywjse appertaim’ng,
S d aj} fixtures Upon saiq
“ing the term of

€S unto the said mo, , hi J , administralors and

OF 60, 69.28, srx USAND EIGHT HUNDRED SIXT
E. BRIGHAM AND CHARLENE BRIGHAM, HUSBAND AND
ADVANCES . THIS MORTGAGE IS onE oF TWo DocumenTs
14

» Lo-wis;

-~ »),
S a natura) Person) pre in ial PUrposes Other than néricu/turnl PUrponey,

nd with the Mortgagee, piy heirs, exec nd assigng, that bg jy Inwlully seized feo simple of 2aid
itle thereto

and wiy warrant ang Iou-v.er defen he same all Persony; thas he w;

), will
°! 3aid nag I 1 pay alp taxes, pssessmenty and othe, charges Y natyure which m,
he no, &i ibed, when due and pPayable and belora the Same mp i
may become Jiens opn the s
°F erected on o J

Pay sajdq note, Principay and interess accor,
of ever

in the Sum of § L [T e in g Ompany o COmpanijes Aacceptable
have a7 Policies of insurance on saiq Propersy made Payable 1, the Mortgagee a4 his interesy may appear and w;py deliver 417
Premises ¢ the Mortgagee ay 300n gy insun'd,' that pe will ke, the building and impmramen!s on sajid Premises jn i
BNy waste of ou: ises. IV, s if saj and Perform gp, 1

lerms, ¢pig €0 ic force

41

a m
ment of s,

at ilure ion 8Ny covenang herein, op if proce,
the mortgages o the to re the whole amouny

e foreclogeq at g, im, s And it the Tortgagor shall ¢q
€ Provided for, adee g i 0 %0, an,

pay ajy Téasonap/e costs
T title Teports ang title Search, ap s!nrurory £Osts and g4, a {urther Sum as ¢fe rial coyrg may
. i i i i i Ny judgm, Tee entereq therein (he
Orney’s foqy on such anpeal, ajy such
20d bind the heirs, eXeCutars, administra.
i rIdage, the Coury may, upon motion
Iomclosure. and apply the 3arme,

or decre.

being immured 0 foreclose this mortgage, the losing uch sujt o, 7 aRrees ¢
I s,

party’y V'S lees in such suif o

- iNn case
ts 3rising ouy K
CCUtion of smiq Trust, 4 ree.
T Or mory e " that if ¢pe COntext o requires, the iy
e Masculine, the Iemir.ine and the Neuter, ang genemlly all gummatical rhanfes shayy be made,
e the Provisions hereot apply equally (o COrporations and to individunls.

IN WITNESS WHEREOF,
‘IMPORTAN‘I’ NOTICE. Delete, by lim'ng out, whichever warranty fa) or
B} is noy Spplicable; ;¢ Worranty fa) is 9pplicable, 1he Mortgages Musy
OMPly with the TMh-in«l.nding Act and Regulation Z by making re-

diklo’vm; for this Purpose, if this im'rumnn' is to be a FIRST

finance the Purchasey of a dw.lling, use SN Form No. 1305 or
*Quivalens; ;¢ this instrumony is NOT 4o be » Vse SN Form
No. 1306, o *quivalens,

STATE of OREGON, Counyy of . ,K,]am@,t.h, .
Personally aPpeared tha above

(NoTARIAL SEAL)

STATE OF OREGON,
County of . .,}ss'

I certify thae the within nstry.

ment wae recejved for record on the

7
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BRIGHAM, KENNETH E; .

BRIGHAM; . CHARLENE .~ »Loi-== SOUTH \{)ALL g( x?_;l"%TEEBANK Lozn Number_201910L - I
EThr RS = . . 5215 SOUTH S, TREET . =
—P.0, ‘BOX*77% KLAMATH FALLS, OReGON 501 pate _JANUARY 124 1086 |
. . Maturity Date\“_ﬁ_FEBRUARY . 19-9-L
BORROWER'S NAME AND ADDRESS LENDER'S NAME AND ADDRESS Loan Amount s _60,869, 28
“I” includes each borrower above, jointly and severally. | “You” means the lender, its successors and assigns. Renewal Of 200820 AND 201 328
I promise to pay to You, or your order, at your address listed above the
PRINCIPAL sum ot _SIXTY THOUSAND EIGHT HUNDRED SIXTY-NINE AND 28/100-=--=oaueae Dollars $60,869, 28
Single Ad Ihave received all of this principal sum. No additional advances are contemplated under this note.
O Mul ple Ad : The principal sum shown above is the maximum amount of principal | can borrow under this note. As of today | have received
the tof and future principal advances are contemplated.

Conditions: The conditions for future advances are

D Closed End Credit: You and 1 agree that | may borrow up 10 the maximum only one time (and subject to all other conditions).
PURPOSE: The purpose of this loan is RESTRUCTURE OHMLOANS
INTEREST: | agree (o pay interest on the principal balance(s) owing from time to time as stated in this section.

Fixed Rate: | agree to pay interest at the fixed, simple rate of ———— % per year.
57 Variable Rate: | agree 1n pay interest at the initial simple rate of —13.-_5\ % per year. This rate may change as stated below.

X Index Rate: The future rate will be _4,0% ABQVE the following index rate: __90Uuth Valley State_Bank
Prime Rate as set periodically by the Board of Directors. The bank wili
not notify you when prime rate changes.

Ono Index: The future rate will not be subject to any internal or external index._ll will be entirely in your controf.

M| Frequency and Timing: The rate on this note may increase as often as dai

Anincrease in the index will take effect on _date of change
0 Limitations: The rate on this note will not at anytime(and no matter what happens to any index rate used) go above or below these limats:
a Maximum Rate: The rate wiit not go above —_——
a Minimum Rate: The rate will notgobelow = =
Post Maturity Rate: | agree to pay interest on the principal owing after maturity, and until paid in full, as stated below:
Oon the same fixed or variable rate hasis in effect before malurity (as indicated above). :

[X at a rate equal to 24.0% APR

LGRS "S55 37y, S, £ g o LOMLFEES: 15, _
PAYMENTS: | agree to pay this note as follows:
a Interest: | agree 1o pay accrued interest

0 Principal: | agree to pay the principal

f] Instaliments: | agree to pay this note in 60 payments. The first payment will be in the amount of § i
and will be due MARCH 69 .19 6 .Apaymentof s willbedueonthe__ﬁlﬂ_dayof

each FONTH thereafter. The final payment of the entire unpaid batance of E

principal and interest witl be due FEBR .19 _9_L.

g Effcct of Variable Rate: An increase in the interest rate will have the following effect on the payments:
CtTne amour.t of each scheduled payment will be increased.
The ameunt of the finat payment will be increased.

C
ADDITIONAL TSKME.

- — SIGNATURES: | AGREE TO THE TERMS OF THIS NOTE CLUDING

b u| Eﬁgur%% (‘;l';v\ué ong /ﬁ' ?B"ﬁ’f\ﬁh A RYSEEUR{;gGAGREEMENT THOSE ON THE OTHER SIDE). | have received 3 copy oEn(t':day‘s date,

T L/‘ﬁ,.;jﬁﬁ/ E Doighloe
[~

Lz &
O chetfe(d. no agreement was signed today securing this note. 1T -y %/441/ '-!(/3/‘.:;'1{/4}'(_/

(This section 1s for your internal use. It may not include every agree-
mentoritem of collaterat securing this note. You will not lose any security by
oimituing it from this section. ) i

© 1984 BANKERS SYSTEMS, INC. ST, CLOUD. Mt FORM UN 2/17/84
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MTC NO. 15702 @

EXHIBI% "A" ﬁﬁSCRIPTION EH;7T;

The SEZSWi, SWISEZ, NWINWINW2SEZ, WIWISWINWISEZ and WASWINWINWL
EXCEPTING THEREFROM any portion lying within the boundaries of

: Section 20, Township 39 South, Range 9 East of the
Willamette Meridian. ALSO EXCEPTING THERFROM the E} of SW} of SEZ
thereof.

Willamette Meridian,
being more particlarl

Beginning at a 5/8" iron rod on the South line of said Section 20,
said point being south 89°40'08" West along said South line a dis-
tance of 686.13 feet from the % corner co

29; thence continuing S ! .

to a 5/8" iron rod at mmon to Sections 20
and 29; thence North 00 along the West line of the

SEZ of the SWi of Section 20, a distance of 1380.10 feet to the

SW 1/16 corner of Section 20; thence North 89°52'56" East along the
North line of the SE} of the SW of Section 20, a distance of 631.82
feet to a 5/8' iron rod; thence South 00°10'04" West a distance of
1377.75 feet to the point of beginning.

EXCEPTING THEREFROM that portion lying within the Miller Island Road
right of way.

STATE OF dREGON: COUNTY OF KLAMATH:

Filed for record at request of the _19rh g4
of _February A.D., 3 M., and duly recorded in Vol. _M86 |
ge 2973 .
County Zlerk
F
FE$12.00 :

Initial
Initial




