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THIS TRUST DEED, made this .. 2. 2 day of ... February . 280 . petween
J....C. LL,..JR

......... JAMES...WAYNE...CHAMBEBLAND..B.M..S.USAN..DALE...CHAMBERLAND.,...hus.band..a.nd..vi_f‘.e..

WITNESSETH: L
Grantor irrevocably grants, bargains, sells and conveys to frustee in trust, with power of sale, the property
in ... Klamath -County, Oregon, described as: et e

HE s

o

o or
Lot 12 in Block 2, WEST HILLS HOMES, according to the official plat thereof on file in
“the office of the County Clekr of Klamath County, Oregon, less the East;;3.5;;£“eet thereof.
“Purchasers have agreed to reimburse the Sellers directly for the real property taxes

S8t such time as Seller presents purchaser with a paid tax receipt.
[
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together with all and si 8ular the ¢ , heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of THIRTY-FIVE THOUSAND AND NO/100.

ot O e T e e e e e Dollars, with interest thereon according to the terms of a promissory

|
i
A ~ et v T T T — - B T e '
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, if i
not sooner paid, to be due and payable . . .. Febr ary el o P !

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be |
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneiiciary, |}
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become imumediately due and payable,

The above described real property is not ly used for agriculf l, timber or grazing purposes.

To protect the security of this truse deed, grantor agrees.: (a) consent to the making ol any map or plat ol said property; (b} join in

To protect, preserve and mmaintain said property in good condition  Rranting any easement or Crealing any sestriction thereon; fc) join in any

and repair; not to remove or demolish any building or improvement thercon;  Subordination or other agreement attecting this deed or the lien or charge
A0t to comumit or permit any waste of said property. thereol; (d) reconvey, wirthour warranty, all or any part of the property. The
. To complete or restore promptly “and in good and workmanlike frantec in_any reconveyance may be described as the “persom op persons |
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there’n of any matters or facts shall i

destroyed thereon, and pay when due all costs incurred therelar. be conclusive proot of the truthlulness thereof. Trustee's fees for any of the
o comply with all laws, ordinances, regulations, covenants, condi- dervices mentioned in this paragraph shall be not less than $5.

tions and restrictions affecting said propecty; il the beneficiary so requests, fo N 10. Upon any delault by grantor hereunder, beneficiary may ar any

Join in ing such ti 1 tat pursuant to the [_Ipilorm Commu. time swithout notice, either in person, by agent or by a receiver fo be ap-

S

cial Code as the beneliciary ;my require and to pay for tiling same in the pointed by a court, and without redard to the adequacy of any security for
proper public oftice or oflices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling ollicets or searching agenciea as may be deemed desirable by the erty or any pare thereol, in ity own name sue or herwise collect the rents,
beneliciary. . issues and profits, including those past due and unpaid, and o sply the same,

4. To provide. and. i ly maintain i on the building less costs and expenses of operation and collection, incliading reasonable aftor-
now or heroafter erected on the said prentises ugainst loss or damage by tite ney’s feex upon any imlebtedness secured herehy, and in such order s hepe-
and such other hasards ns ‘the henqe, icinty may lrom time to _time require, in lticiary may determine,
an gmount not less than §. .. 1) uj. -1n$u:5.'a.b €. value written in 1. The entoring upon and taking possession of smid property., the
companies acceptable (o the benelichiry, with on payable “fo the latter; all  colicction of such rents, issues_and profits, or the procecds of fire and other
policies o insurance shall be- delivered” to the benelicinry as soon ay insured:  insurance policies or compensation or awards for any taking or damage of the
il the grantor shall lail for ‘dny reason to procure any such insurance and o property, and the application or release thereof as aloresaid. shail not cure or

deliver said policies to the beneficiary at least fifteen days prior o the expira- waive any default or notice of delault hereunder or invalidate any act done
tion ol any--policy of insurance now or herealter placed on said buildings,  pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The arnount 12, Upon default by grantor in payment of any indebted, secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance of Ay akreement hereunder, the bene, icinry may

ciary upon any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at- option of benelicinry the entire amount so collected, or event the beneliciary at his election may proceed to {oreclose this trust deed
any part thereol, may be released to Arantor. Such application or release shall in equity as a mortgage or direct the frustee to loreclose this trust deed by

not cure or waive any default or notice of detault hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall l
act done pursuant to such notice. . . execute and cause 10 be recorded his written notice of default and his election i
To keep said premises free from construction lens and to pay all to sell the said described real property to satisty the obligation secured ;

taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice

against said property belore any part ol such taxes, Aassessents and other thereol as then required by law and proceed to foreclose this teust deed in

charges become past due or delmq;lenf and promptly del:vler receipts therelor the manner provided in ORS 86.735 10 86.795.

to beneliciary; should the Rrantor {ail to make payment ol any taxcs, assess- R

ments, insurance premiums, liens or ather chardes” payable by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and
S, " ey ith tunds with which sale, and at any time prior to $ days belore the date th

by direct payment or by providing beneliciary with tun, it ich to le. th . S oth i by ORS 56 5

make such payment, beneliciary may, at its option, make payment thereol,  S0'e. the grantor or pny pther person so privileged by . -753, may cure

and the amount so paid. with interest ‘al the race set forth in the note secured  he delault v Jetaults. I the default consists of a failure to pay,'when dur,

hereby. together with the obligations described in parngraphe 8w’y of this D secured by the trust deed, the delault may be. o by paying the
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d to d become a rt of the debt secured by this entire amount due at the time of the cure other than such portion as would
ket i 5 T VT i T el B ol e T e S S |
covenants hereol and for such payments, wth interest oo aforesaid, the prop- cl:’l’i’“ ure ":“’ 'b‘;if":i"‘dl by fendering ’h"dgf"!wm"ﬂcl‘ required under the i
erty hereinbelore described, as’ well as the drantor, shall be bound to the o Ration or rust deed. In any case, in addition to curing the default or |
same extent that they are bound for the Payment of the obligation herein  9dvfaults, the person clfecting the cure shall pay 0 the beneliciary all costs i
described, and all such nts shall be i liately due and payable with- and expenses acrually tncurred in enforcing the obligation of the trust deed i
out notice, and the non[;a;ment thereol shall, at the option of the beneficiary, ";";’;f' with frustee’s and attorney’s fees not exceeding the amounts provided ‘;
- this trust deed i liately due and ble and . . i
:;’:si:irlu:gasir:,esa:}:cgl"zﬁf’rmst’de'ez. e 7 i 14. Otherwise, the sale shall be held on the date and at the time and |}

. . . lace designated in the notice of sale or the time to which id sal, -

. To pay all costs, lees and expenses of this trust including the cost D o N d ich said sale may

of title search as well as the other costs and expenses of the trustee incurred ;’:" g’::";g"::g' "::, ’I,::o‘::‘,,:,’ml;: ,iz:c"z'h:n;"i":zyl may ’*”"’_’ ’::::{Pli"nﬂrnf;:)m f'll‘l’h;; :
;2(:1’;7;?“,‘,3",-:2:’?':‘; in enlorcing this obligation and frustee’s and attorney's auction fo the highest bidder !Or ranh.vpnynblc at the time of sale, Trustee i
. To appear in and defend any action or proceeding purporting to :ﬁn" deliver to the purchaser ita deed in form as required by Iaw conveying

affect the security rights or powers ol beneliciary or trustes; and in any suit, h." 9, h‘;”;"ﬁ;;;,:ol!d'”l.""d”':;h(‘;;" any ':‘l""""""l’ I°”“:"I;';,’)‘r €xpress or im- !
action or proceeding in which the beneliciary or ‘trustee may appear, including plied. n he dee any matters of lact shall be conclusive proot
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0 2 of the truthiulness thereol. Any person, excluding the trustee, bus including
any suit for the foreclosure of this deed, to pay all costs and expenses, in- h Sreol. i 3
clu’:ﬂng evidence of title and the beneficiary’s ‘or trustee's attorney's fees; the the grantor and beneficiary, may purchase at the sale,
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be I5. When trustee sells pursuant {o the powers provided Derein, trustee
fixed by the trial court and in the event of an appeal from any judgment or shall apply the proceeds of sale to payment of (1) the erxpenses of sale, in-

decree of the trial court, Arantor further agrees to Ay such sum as the ap. cluding the compensation of the trustes and a reasonable charde by trustee's B

pellate court shall adjude reasonable as the beneliciary's or frustee's attoe- aftorney. (2} ro the obligation secured by the trust deed. (3) to all presons
nev's feea on such appeal. Daving recorded liens subsequens to the interest of fhe frustee in the trust it
It iz mustually agreed that: deed as their interests may appear in the order of their prioriey and (4) the 1]
8. In the event that any portion or all of said property shall be taken ::'r,;'-'l:: it any, to the ReNNLOT O 10 Riy suceessor moanterest entitled to such !
der the cight ot eminent domain or condemnation, beneticiary shall have the N A . . . . i
:l,";h:.' “"“ ,‘3, clects, (0 require that all or any. peviicr s rhe’mom'rs payable . 16" I’h-m-lu-xmy rn.\)’hlru!n time to time appoint 8 suCCessar_or succes.
as compensation for such taking, which are in excess ol the amount required mr‘; i E',") '"""',: named herein or "" nny ccessor trustee appointed here.
to pay all rensonable costs, expenses nnd attorney’s fees necessarily paid or  Mnder, Pn ek anpointment, and withour conveyance 10 the successor

! N B . PP trustee, the Iatter shall be vested with all title, pow 1 dut; ronferred
eedings, shall be paid to henrficiary and Y H Frow e ang ten conlers,
;’;f,:’l;:;db:v,y"{ ﬂl::!’r;lt:lrpul": n’:;hm:::znbl::ngmls l":d up::uu uigt ,.",.,m‘y"s fees, u[n;n nlr)vy fruxtee herein named or appointed heseunder. Each such appaintment
both in the trial and Hlate courts, ssarily paid or incurred by bene. ler;.v' ;;u sl;'lulmn s’l‘lll” ll,- m;’nlr by l:'l‘llrn nstrument evecuted by brm-hcmry.
ficiary in such proceedings, and the halance applied upon the indebtedness 3-:.52;,’ pren recorded in the mortgage record
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, . 17. Trustee accepts this truse when this deed, duly executed and
At any time and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its fees and presentation of this deed and the note for  obligated to.rotity 2Ny party hereto of pending sale under any other deed of
endorsement (in case of full yances, for {lation), without aHecting trust or of any action or proceeding in which Rranfor, beneficiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may  shall be a party unless such action or procerding in brought by trustee.

NOTE: The Trust Deed Act provides that the trustes hereundor must be alther an attorney, who Is an active mamber of the Otegan Stote Bar, a bank, trust <empany
or savings ond loan ot hi f 1o do b under tha laws of Oregon or the United States, & titlo Insurance ompeny authoiized 12 insvie fitle to real
property of this state, irs subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696,535 po 408 SBS.
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The gra‘m‘or' warrants that the Proceeds of the loan represented by the above described note and this trust deeq are:
(a)* Primarily for grantor's personal, family or housshold PUrposes (see Important Notice below ),
XHl wmmmmmmmxmnmxw*""t‘m”"‘"’"z*l“"”!

This deed applies to, inures fo the benefit o,
Ppersonal fepresentatives, successors and ass;, .
secured hereby, whether or not named a
gender includes the femjn; and the n

by lining out,
is applicable
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STATE OF OREGON,

County of
This instrument was acknowledged before me on
19 .

Wiy,

’

2> SREDWELL £or herself and
V-imetact for HENRy J. CALD

et

.. EEY BN 4 - . . .
i Notary Public for Oregon

My commission expires: / /// é/? 7

(SEAL)
My commission expires:

REQUEST FOR PuLL RECONVEYANCE
To be used only when obligations have been paid.

without warranty, ¢,

. Mail reconveyance and documcnu o .. ...

"~ TRUST DEED

(FORM N, ")

STEVENS-NKSS Law pyp, €O.. PORTLAND, OnK,

HenryJCaldwell,Jr&
Deborah L. Caldwell

SPACE RESERVED
FOR
RECORDER'S Use

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY op
KLM?.&%'H{ CQuNT

Fee: 39.09: :
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STATE OF OREGON,
County of
I certify that the within instrument
was received for record on the .21t day

of ... February. .. ,19.86,
at Li%3. . o'clock P..M, and recorded

in book/reel/volume No. .M86. ... on
page .. 3053 or as fee/tile /instru.-
ment/microh‘lm/reception No. 58474,
Record of Mortgages of said County.
Witness my hand and sea} of

County affixed,
.._.bal.yn..nicbn,.. ouncyCl:gﬁ
NAMEK




