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58 4’7 5 CONTRACT OF SALE
DATEDZ February 20, 1986
BETWEEN: The State of Oregon
by and through the
Director of Veterans’ Affairs SELLER

AND: STEPHEN L. CAMPBELL
] CHERALYNN G. CAMPBELL , husband and wife S& (¢
- BUYER(S)

“-On the terms and conditions set forth below, Seller agrees to sell and Buyer agrees to buy the following described real
£oproperty (the “‘property”):

“llot 40 in Block 1 of TRACT 1078-SECOND ADDITION TO KELENE GARDENS, according to the official
é,gplat thereof on file in the office of the County Clerk of Klamath County, Oregon.

Subject only to the following encumbrances:

See the attached -"Addendum to Contract of Sale" for encumbrances.

TAX STATEMENT

Until a change is requested, all tax statements shail be sent to: Department of Veterans' Affairs
Tax Division C 06705
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201

611-M(11-85)  VJC:mk Pt
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ent of a default, Selier may take any one or more of the following steps: ToeEs
(a) " Decare the enitire balance due on the Contract, inciisd

ding it i ly due and payable;
{b) Foraclose this Contract by suit in equity;
) Specifically enforce the terms

(8) Choose to impose alate charge, The charge will not exceed five (5) cents perdollar of the paymentin
10 days after it is due.
N Declare this Contract 10 ba void thirty (30) or more days after Seller gives written notice to Buyer of S
then due under this Contract is tendered or accomplished prior to the t
Contract shall Cease without further act by Seller. Seller shall then
to Seller by Buyer may be kept by Seller as reasonable rental of the Propenty up to the time of default.
{g) Appoint a receiver. Seller shall be entitled to the appointment of a receiv
the property exceeds the amo

eller’s intention to do so, unless the performance
ime stated. At the end of the thirty (30) days, all of Buyer’s rights under this
be entitled to immediate Possession of the property. Al payments Previously made

{ii) Collect all rents, revenues, income, 8 property and apply such sums to the necessary expenses of use, operation,
(i) Complete any construction in

Progress on the Property, at Seller’ i
funds, employ contractors, an

y borrow, from Seller or otherwise, such sums as
used for the Purposes stated in this Paragraph. Repayment of Such sums shall be secured by
ced by Seller shall bear interest at the same rate as the balance on this Contract. Interest shalt

mount is repaid. Any amount borrowed shaly be paid by Buyer on

Payments are made, whether or not an,
collection and the balance (if any) to pa

6.3 REMEDIES NONEXCLUSIVE. The remedies provided above shal hot exclude any oth,
remedies.

SECTION 7. SELLER'S RIGHT TO CURE

It Buyer tails to perform any obligation required of it under this Contract, Seller may, without notice, take an
reimburse Seller for al amounts expended in so doin

Yy steps necessa
g on demand. Such action by Seller shaly not constitute a waiver
may have on account of Buyer's default,

ry to remedy such failure, Buyer shal
of

the default or any other right or remedy which Selter
SECTION 8. WAIVER

Failure of either Party atany time to require perfo

rmance of any provision of this Contract shali not limit the party’s
breach of any provision of this Contract, the waiver appli

right to enforce the
8s only to that Spacific breach, It ¢,

provision. If a party waives a
08s not apply to the Pprovision itself,
SECTION 9. INDEMNIFICATION

SECTION 10, SUCCESSOR INTERESTS

This Contract shalt be bindin
Otherwise transferred, volu,
or waiver of this section,

g upon and for the benefit of the parties,

their successors, and as
ntarily or involuntarily,

signs. But no interest of Buyer shall be assigned, subcontracted, or
without the prior written consent of Seller. Consent by

Y Seller to one transfer shall not constitute consent to other transfers

pect to Seller. Buyer hereby waives notice of
i nted by Seller. Any other person atany time obligated for the performance of the terms of thig
Contract also hereby waives such notice and consent. Any such extensions or moditications will not
person at any time obligated under this Contract.

SECTION 11, TRANSFER FEE

It any interest of the Buyer under thi

s Contract is assigned, subcontra, BTWise transferred, a fee
payable to Seller. The amount of the fee sh,

cted, or oth, to cover administrative
all be prascribed by Seller's duly adopted Ore

Costs will be immediately due and
gon Administrative Ryle 274-20-440.
SECTION 12. NOTICE

Any notice under this Contract shalt be in writi
postage prepaid and addressed to the party at the add

C06705

CONTRACT NO.

ng and shall be elfectivo whan actually dolivered in berson or ten (10) days aftor being deposited in the U.S. mait,
ross stated in this Contract or such other address as either party may designate by written notice to the other.
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AFTER RECORDING, RETURN To: DEPARTMENT OF VETERANS® AFFAIRS
155 NE REVERE AVENUE

BEND, OREGON 97701
C06705
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SECTION13. COSTS AND ATTORNEY FEES . o . L R
Events may occur that would cause Seller or Buyer to take some action, judicial or otherwise, to entorce or interpret terms of this Contract. Should such actions be
taken, the prevailing party shall be entitled to racover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
limited to the following costs:
« Cost of searching records,
» Cost of title reports,
o Cost of surveyors’ reports,
o Cost of foreclosure reports,
« Cost of attorney fees,
whether incurred in a suit or action, in an appeal from a judgement or decree therein, or in connaction with nonjudicial action.

SECTION 14. SURVIVAL OF COVENANTS

Any covenants, the full performance of which is not required prior to the closing or final payment of the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shall be fully enforceable thereafter in accosdance with their terms.

SECTION 15. GOVERNING LAW; SEVERABILITY.

This Contract shali be governed by the laws of the State of Oregon. In the event thatany provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end, the provisions of this Contract are severable.

SECTION 16, REPRESENTATIONS; CONDITION OF PROPERTY

Buyer accepts the land, buildings, improvements, and all other aspects of the property, and any personal property sold under this Contract, in their present condition,
AS1S. Present condition includes latent defects, without any rep ions or warranties, exp d or implied, unless they are expressly set forthin this Contract or are in
writing signed by Setler. Buyer agrees that Buyer has ascertained, from sources other than Seller, the applicable zoning, building, housing. and other regulatory ordinances
and laws. Buyer also agrees to accept the property with full awareness of these ordinances and laws as they may atfect the present use or any intended future use of the
property. Buyer agrees that Saller has made no representations with raspect to such laws or ordinances. ; ’

+

None

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VlOLATIdN OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

This document is the entire, final, and complete agreement of the parties pertaining to the sale and purchasé of the property. The document
supersedes and replaces all prior or existing written and oral agreements (including any sale or earnest money agreement) between the parties or their
representatives relating to the property.

IN WITNESS WHEREOF, the parties have caused this Contract to be executed in duplicate as of the first day and year above
written.

BUYER(S):

7 1
STEPHEN L. CAMPBELL

AQ@wy«u»/(7CLvn%1f§ZZQ7.

CHERALYNH G. CAMPBELL

C06705
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STATE OF OREGON ) 3058
) ss
Countyof____K1amath )

Personally appeared the above named__ > tePhen L. Campbell and Cheralynn G. Campbell

and acknowledged the foregoing Contract to be g (their) voluntary act and deed.
Before me: m &ﬂ W .

February 20 19 86

s husband and wife

cea Ky T,
S e ""‘:.G,- ",
e B AR R R N Oregon
- . e, A otary Public For
Ty e % My Commlsslon Expires: /[ // & /8 /
R R L I :
HIC- IR <L I W Se 34 3
TNt & : s
L v s o3
ng S F SELLER:
M Director of Veterans' Affairs

Zel

By.
FRED BLANCHFIELD
Manager, Loan Procé€ssing/SErvicing

Title

STATE OF OREGON
County of____Deschutes { s8 February 13,086

Personally appeared the ghove, rimed Fred Blanchfield
dl& §Ay that he (sheXis duly authorized to sign the foregoing Contract on behalf of the Department of Veterans® Affairs by

and, being first dulv\sWo n,

authority of its Dﬁecg& .
Before me:
Notary Public For Oregon

:‘b.

My Commlssu Expires: /— / - d

CONTRACT OF SALE
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CAMPBELL, Stephen L.
CAMPBELL, Cheralynn @.
Contract No.: C06705

conditions:
assigns in whom tit
install, maintain g

7.
if any,

STATE OF OREGON: COUNTY OF KLAMATH:

FEE $25.00

Covenants, conditions,

based on race, color, religion or national origi

including the terms and provisions thereof, recorded September 17, 1974 in
Page 1227, Microfilm records of Klamath County, Oregon.

ADDENDUM TO CONTRACT OF SALE

> in favor
> in Deed Volume

> their heirs a
their ownexpense,proper]y
ation system; (2) The Klamath Irrigation
United States, berson, firm or
i i shall never be liable
of such system,
tion; (3) The

0 the delivery of

(4) Lots 40 thry 43 wily

hether or not irrigation water is

restrictions and easements, but omitting restrictions,
n, imposed by instrument,
Volume M74,

§s.

Filed for record at request of
of February A.D., 19 86 —at _1:53  ociook
of Deads _on Page. 3054

Evelyn Biehn, Co nty' Clerk
By \%&‘%




