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THIS TRUST DEED, made this

wITNES
bargains, sells and conveys

, as Trustee, and
Rydings...-

SETH:

{o trustee in trust, with power of sale, the property

County, Oregom described as:

Lot 2, Block 65 STEWART ADDITION,

; tne office of the

«~ THIS TRUST
= TO A REAL

b

DEED IS AN ALL—INCLUSIVE TRUST

according to
County clerk of Klamath County s

DEED AND IS
ESTATE COWTRACT N FAVOR OF HENRY CRUTCHFIELD

the of ficial
QOregon.

plat thereof on file in

BEING RECORDED SECOND AND JUNIOR
% TRENE D. CRUTCHFIELD.

*Sogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging of in anywise
I Tow of hereafter appermining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to oF used in connec-

tion with said real estate.
FOR THE PURPOSE

s of . TWENTY THOUSAND

T FORTY.
($20,0%.38)

FOUR_DOLLARS

not soonet paid, to be due and payable

! lPe}:‘ terms--Of- note
The date of maturity of the debt s€c ed by this instrument 13 the dat
thin described prope!
without firs
then, at the beneﬁciary's option, all obligations secured by this instrument,

becomes due and payable. In the event the wi
sold, conveyed, assigned of alienated by the grantor

herein, shall become immediutely due and payable.

note of even date herewith, payable to beneticiary or order and ma

rty, or any part thereol, or any interest th
t having obtained the written consent or approval of the beneficiary.

OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

I b .:.1-0(.).".','2.'".'."'.'.'7"7T'""'"'.‘."".‘"""'""""'",_"'"","'"'-_""'"'

Dollars, with interest thereon according 10 the terms of a promissory
de by grantor, the final paymenf of principal and interest hereof, it

1 R
e, stated above, on which the final installment of said rote
o sold, agreed tO be

irrespective of the maturity dates expressed therein. of

The above described real property is not currently used for cgricuuu-ul, timber of grozing purposes.

To protect the security of this trust deed, grantor agrees:
1. To protect. intain sai property in good condition
y building or improvemem thereon:

mannet any b

(a) consent 10 the making of any map o plat of said prop

granting any ecasement Of creating v restriction thereon:

subordination of other agreement atlecting this deed o7 !

thereol; (d) recanvey, without warranfy. all or any patt of the property.

grantee in_ an reconveyance may be described as the ‘person oOf persons

Tegally entitled thereto,” and the recitals therein of any matters or facts shall
Jusive prool of t

e all costs incurr

dinances, regulations, covenants, condi-

ty; i the beneliciary so requests, 10
ursuant to the Uniform Comm¢|

jor [liling same in the

It lien searches made

be deemed desirable by the

des(my!d thereomn,
3. To comply W
and restrictions i
n executing such
s as the beneticiar
proper public ollice or ollicen,
titing otlicers of searching 2
beneliciary.
7 'ro provide and
ealter erected ©
s as

maintain insurance on_the buildings

gnli:es agdainst joss or dange by lire

jary may from time t0 fime require, in

e e e T writtert in

joss payable to the Intter: all

eliciary 3 >oun as iosured?

insurance and_to

to the o the expird-
§ insurance

or waive any delault of
rsuant to such notice.
5. To keep S i
taxes, assessments an
against said property belt
charges become past due 1
to beneficiary: should the grantor fai
jnsurance premium3, liens or other €
ayment Of providing beneticiary with
h paymcnl, beneliciary mays at its option, mak
t so paid, i

r construction fiens and to pay all
ay be levied ssed upon of
assessments an other
ipts therelor

assess-

_ei(hcr

with interest at the rate set
described in pamgmphs
1t of the debt secured by this
ng lrom breach ol any ot the
interest as aforesaid, the prop-
be bound 10 the
e obligation herein
ayable with-
beneliciaty.
yable and
te a bre .
6. To costs, lees and expenses of this trust including the cost
of title search as well as the other costs and gxpenses of the trustee incuuc_d
in connection with or in entorcing this obligation and trustee’s and attorney's
fees actually incurr 5
. To appeal in and delend any actio!
atlect the security rights of powers of beneliciary ©
eeding in which the beneliciary of truste
reclosure of thi
itle an
fees men!
i, nd in
decree of the trial couet, grantor further agre
peliate court shall adjudie reasonable as the
nev's lees 00 such appeal.
It ia mutuadly agreed that:
eyent that any pot
| eminent domain
to requir
uch taking.
expen’

henel

1t of sait proputy Sh
beneliciary ™9

Arantor
3¢ first upon & s and attorney's fees,
rial and api warily paid of incurred by bene-
edings, and ¢ e applied upon the indebtedness
nd @drantor agrees, at its own expense: to take such actions
instruments 03, ahnll be necessory in obtaining such com-
neliciary’s request.

. from time (@ time upon written request of bene-
ticiary. L sentntion © this derd andd the notle for
endorsemen i tull recopveyances. tor cancellation), without altecting
the liability © son lor the pnymen( of the indebtedness, trustes May

NOTE: The Trust
or savings ond loan associotion outhorized 10 do business under the

bhe cot he truthiulness thereof. Trustee's tees tor any of the
services mentioned in this pnmdmnh Shall be not fess than 5.

10. Upon any default by grantor hercunder, beneliciary may at any
time without notice, either in person, by agent of by @ receiver (o be ap-
pointed by a court, & adequacy of any security for
the indebtedness hereby S . possession of said prop-
erty or any part thescol, i or otherwise collect the rents.
Issues and proﬁls, inctuding those past due and unpaid, an apply the same,
Jes costs and expenses ol operation and collection including reasonable af
ney's fees upon any indebtednrss secured hereby, and in such order as benes
ficiary may determine.

11. The entering _upen and taking ,m;w\.\inn
collection of such rents, issues and profits, of
insurance policies of com s awards for any taking or damage of the

and the application of therenl as aforesaid. <hall not cure of
detault or notice of default hereunder of invalidate any act done
tice.

It by grantor in payment of any indebtedness secured
hereby nce of any agreement hereunder. the heneficiary may
declare all sums secured hereby iy diately due and payable. In such an
event the peneliciary at his Chestion may proceed [ . this trust deed
in equity as a mortgage of direc his trust deed by
advertisentent & In the latte he trustee shall

be recorded his and his electiont

escribed real property the obligation secure

+ trustee shall tix the ace of salr. give notice

s v law and proceds tose this trust deed in

the manner provided in ORS §6.735 to 86.795.

property,

of said
the proceeds € d other

13. Alter the irustec has commonccd foreclosure by advt'rlisrmrm and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the & other person =0 privileged by ORS 86.753,
the default 0 . It the default consists of a failure to pay. when due,
sums secure! by the trust deed, the default may d by paying the
entire amow e at the time of the cure other th. fion as would
not then be due had no default occurred. Any other delault t
being cured may be cured by tendering t formance required un!
obligation or trust deed. In any case, H to curing the default or
detaults, the person ellecting the cure . beneficiary all costs
and expenses actually incurred in enlorcing 1hr obligation of the trust deed
fbo;h;lher with trustee’s and attorney’s fees not exceeding the amounts provid
y law.

14. Otherwise, the sale shall be held it the date and at the time and
place designated in the notice of sale or the time o which sid sale mny
be pos as provided by .. The tfrustee may well said properfy either

i d shall sell the parcel or parcels at
e payable at the time of sale.
ed in torm Aa> required by law conveying
any covenan! of warranty, txpress or im-
3 y matters of lact shall be conclusive proot
of . g s excluding the trustee. but including
the grantor and beneliciary. hase at the sale.

auction
shall delive
the pro ert.

15. When trustee sells pursuant to the powers pmvidrd herein, frustec
ply the proceeds of sale to payment of (1) the expenses of sale.
the comprns:uion ol the trustee and a reasonable charge
) to th obligation secured by the trust deed. (3) to T
H ¢ of the trustee in th
their priorily and (4) the
nterest entitled 1o such

in the oo
to his UCCERNO
surplus.

16. Beneliviary may from Cire to time appoint & cuccessor_of succes-
pars fo any fruntee narned Nerein o 0 L ancevssor frustee appointed here-
under. Upon such appointment. amnd wit convevance 10 the succrssa?
truster, hatl be vested with all title. powers and dutiex cnnhnﬂl
upon any {1 ronder. Each auch ny.,,ﬂ}n!mrnl
and substitu et evecuted by beacliciary.
which, when record in the oV B the county of counties 1
which the property is situated, shall be com ool of proper nppnin(mrnl
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
.'u‘l(.nowledded is made a public record av ﬁrovidcd by law. Trustee is nol
obligated 10 notify any party heretn of pending «ale under any other deed of
trust or of any acti roceeding in which grantor, heneliciary of trustee
shall be a party unless such action or procerding ix brought by frustee.

Deed Act provides thot the trustee hereunder must be either an ortomey, who is on active member of the Oregon State Bar, © bank, trust compuny
lows of Oregon ot the United States, a title Insuronce company authorized 1o insure 1itle 10 teal
propenty of this state. its subsidiaries, offiliates, ogents or branches, the United States or any agency theteof, ot on escrow agent licensed under CR!

S 696.505 10 490.585.




This deed applies to, inurey to the benetis of and binds ajy
f Successors ang assigns, The term benef;,

as a

the fem;

IN wr TNESS WHEREOF, said grantor

neﬁcinry herein,
nine ang the neuter, and the Singular number includes the pluraf,

has hereunto set his hang the day

—_—
* lMPORTANT NoTice. Defete, by lining oul, whicheve Tanty (a) or {b} 1s
i

r wa
not applicable; if warranty (a) 5 opplicable and the benefic;
a3 such word 4 define,

bomﬂdary Must

ary
d in the Tmlh-ln-londlng Act and Regu
Act and Regulation by makin,

it a creditor
lation Z, the

9 required

dlulownt; for this Purpose use Stevens-Negs Form No, 1319, or *quivalent,

¥ complianee with the Act is not required, disregard this fNotice,

{If the signer of the above isa Corporation,
Ute the form of acluwwhdaomnl opposite.)

STATE OF OREGON,
County of .
ARy Histrypnany
K INFIND

R - P

Nota‘ry §ubb‘c for O”regon.

iwes: §/1G/FE

REQUEST Fop FuLL IECONVIYANCE
Te be used only when obligations have been Paid.

- ,Rossv.Courtney..ARy,ding,.‘&....\ .
Candace May Ryding

BQnolia’uy
AFTER RECORDING RETURN To

MoOUNTAIN TITLE coMpany

Thaa an
B Ll SN

=
STATE OF OREGON,

County o

o
SPACE mEsemnvep in book/mel/ volu
For
RECORDER'S yge

Record of Mortgagés of

Sty




THIS TRUST DEED 1s Ay ALL-INCLUSIVE TRyST DEED AND IS SECOND Anp
SUBORDINATE To THg CONTRACT Now OF RECORD, DATED DECEMBER 30, 1975
976 IN VOLUME M76, PAGE 891, MICROFILM
> OREGON, IN FAVOR oF HENRY CRUTCHFIELD
: THE BENEFICIARTES

UPON THE SUMS NE
TRUST DEED.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 218t day
of\hb_maL AD,19_86 g4 —3:07 _ oclock P M., and duly recorded in Vol, - M86
M 8 .

3068

of ————————OItgages === Page
Evelyn Biehn _Gounty Clerk B
FEE $13.00 By W

e e




