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Jrannte’ St ‘ .
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: - - S ¢ % | @ Sandra R. Hyde
aooness: 707 Main St., P.O, Box 1269 - -~ - . | 2 San Y

arv:  Klamath Falls, OR 97601 - - . . | moomess 5393 Hilldale,
. NAME OF TRUSTEE 'Alpin 'l'tt:lé?< _ ; B CITY: = Klamath Falls, OR 97603 o
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THIS DEED OF TRUST SECURES FUTURE ADVANCES B

o oo .

o . : o R o - :
By this Deed of Trust, the undersigned Granmr (al, ir more than one) for the:purp()sqpr securing the payment of a Promissory Note of even date in the

N b . —
principal sum of § -. from Grantor to Beneficiary, named-above hereby grants,-sells, conveys and warrants to Trustee in trust, with Power of sale,

the following d:eséﬁbed Property situated in the Staté of Oregon, Coun{y of nmth v : .

Lot 17, SUMMERS HEIGHTS; in the County of Klamath, State of Oregon.

; Together with all buildings and improvements now or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and
» air-conditioning equipment used in connection therewith, all of which, for the purpose of this Deed of Trust, shall be deemed fixtures of the property above
"described, all of which is referred to hereinafter as the “‘premises”,

:The above described real property ix not cwrrently used for agricultural, timber or grazing purposes.

M'TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thercto belonging to trustee and his heirs, executors,
== admij rators, ors and igns, upon the trusts and for the uses and purposes following, and none other,

Grantor also assigns to Beneficiary all ren‘.s. iss\lles and profits of said brcmiscs. reserving the right to collect and use the same with or without taking possession
€73 of the premises, during continuance of default hereunder, and during continuance of such default authorizing Beneficiary to enter upon said Premises and/or to
+-.. collect and enforce the same without regard to adequacy of any security for the indebtedness hereby secured by any lawful means,

~.-. FOR: THE PURPOSE OF SECURING: (1) Performance of each agreement of Grantor contained berein: (2) Payment of the principal sum with interest thereon

‘at the agreed rate in accordance with the terms and conditjons of the above ir‘lentioxied'Px“émiis'di&‘ Note executed by the Grantor in favor of the Beneficiary.

reference to which is hereby made, until paid in full at or before maturity, or as extended or rescheduled: (3) Payment of any additional amounts, witis interest

‘-\; thereon at the agreed rate, as may be hereafter loaned by Beneficiary to Grantor in connection with any renewal or refinancing,but the Beneficiary shall not be

obligated to make any additional loan(s) in any.amount (4) The-payment of any money that may be advanced by the Beneficiary to Grantor Or to third parties,
with intergst thereon at the agreed rate, wheye'any such advance; are made to protect the security or in accordance with the covenants of this Dead of Trust.

&
Li. All payments made by Grantor(s) ontthe obligationﬁsevcurqd by lﬁis Deed of Trust shall be applied in the following order:

" "FIRST:To the payment of taxes and assessments that may be levied andiassessed against said premises, insurance premiums, repairs, and atl other charges '
f‘z’ and expenses agreed to be paid by the Grantor(s).
- SECOND: To the Payment,of the interest due on said loan.

THIRD: To the payment of principal, - L

and such other casuaities as the Beneficiary may specify, up to the fult value of all improvements for the Protection of Beneficiary in-such manner. in such
amounts, and in such companies as Beneficiary may from time to time approve, and to keep the policies therefor, properly endorsed, on deposit with
Beneficiary and that Joss proceeds (less expenses of collection) shall, at Beneficiary's option, be applied on said indebtedness, whether due or not. or to the
restoration of said improvements. Such application by the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the

event of Foreclosure; all fights of the Grantor in insurance policies then in force shall pass to the Purchaser at the foreclosure sale. (2) To pay when due all taxes, :
liens {including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt

secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by

law for the first interest, or penalty to accrue thercon, the official receipt of the proper officer showing payment of all such taxes and assessments. (3) In the

event of default by Grantor(s) under Paragraphs 1 or 2 above, Beneficiary, atits option (thth'i‘r clecting to declare the whole indebtedness secured herebe Aue

and collectible or not), may (a) effect the insurance above provided for and pay the reasonable Premiums and charges therefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and {¢) such disbursements shalil be added to the unpaid balance of the obligation secured by this Dreed of

Trust and shall bear inteérest from the date of payment at the agreed rate. (4) To keep the. buildings and other improvements now existing or hereafter erected in

good condition and repair, not to commit or suffer any waste or any use of said gx‘e’ i's'es‘c'onuaiy l6',}estrictions of record or contrary to laws, ordinances or
regulations of the proper public authority, and to permit Beneficiary to enter at’all reasonable times for the purpouse of inspecting the Premises, to complete -
within ‘one bundred eighty days or restore promptly and in a good and workmanlike manner any building which may be constructed, damaged or destroyed
thereon, and to pay, when due, all claims for labor performed and materials furnished therefor. (5) That he will pay, promptly, the indebtedness secured hereby R
in full compliance with the terms of said ‘Promissory Note and this ‘Deed of Trust- and that the time of payment of the indebtedness hereby secured. or of any
portion thereof, may be extended or renewed, and any portions of the premises herein described may, without notice. be released from the lien hereof, without
releasing or affecting the Personal liability of any Person for the payment of said indebtedness or the lien of this instrument upon the remainder of sajd premises
for the full amount of said indebted then ining id, and no change in the ownership of said premises shall release, reduce or otherwise affect any
such personal liability or the lien hereby created. {6) That he is seized of the premises in fee simple and has good and lawful right to convey the same: and that
he does hereby forever warrant and will forever defend the title and possession thereof against the law ful claims of any and all persons whatsoever.

Trustee shall file such notice for record in each couqty wherein said property or Some part or parcel thereof is situated. Beneficiary also shall drposit with
Trustee, the Promissory Note and all documents evidencing expenditures secured hereby, whercupon Trustee shall fix the time and place of sale and give notice
thereof as required by law. . :

(2) Whenever all or a portion of any obligation’ secured by this Trust Deed has become due by ‘reason of a default of any part of that obligation, including taxes,
assessments, premium's for insurance or advances made by a‘Beneliciary in wecordince with the terms of the Trust Deed, the Grantor or his suceessor in interest

in the trust property, or any part of it, any Beneliciary under 3 subordinate Trust Deed or ANy person having a subordinate lien or encumbrance of record on

the property, at any time Prior to the time and date sel by the Trustee for the Trustee's sale if the power of sale therein is to be excrcised, may pay to the =
Beneficiary or his successor in interest, respectively, the entire amaount then due under, the terms of the Trust Deed and the obhgation secured thercby (in-
cluding costs and expenses actually incurred in enforcing the terms of the obligations and Trustee's and Attorney’s fees actually incurred 1f aliowed by law) !
other than such portion of the principal as would not then be due had no default occurred, and thereby cure the default. After payment of this amount, aill
proceedings had or instituted to foreclose the Trust Deed shall be dismissed or discontinued, and the obligations and Trust Deed shall be reinstated and shall

remain in force the same as if no acceleration had occurred.

(3) After-the lapse of such time as may then be required by law following the recordation of said Notice of Default, and Notice of Default and Notice of Sale
having been given as then required by law, Trustee, without demand on Grantor(s), shall sell said’ property on the date and At the time and plasce designated in
said Notice of Sale at public auction to the highest bidder, the Purchase price payable in lawful money of the United States at the Hme of sale. The person
conducting the sale may, for any cause he deems expedient, bostpone the same {rom time to time until it shall be campleted and, in every such tase, notice of
postponement shall be given by ‘public declaration thereof by such person at the time and place last appointed for the sale; provided, if the sale is pPostponed far
longer than one day beyond the day designated in the Notice: of Sale, notice thervof shall be given in the same manner as the original Notice of Sale. Teustes
shall execute and deliver to the purchaser its Deed conveying said property so sold; but without 20y covenant of warranty, express or implied. The recitats in the
Deed of any matters or facts-shall be conclusive Proof of the truthfulnesy thereof Any person, including Beneficiary, may bid at the sale.

Trustee shall apply the praoceeds of the sale to payment of (1) the costs and expenses of exercising the power of sale and of the sale, including the payment of
the Trustee's and Attorney’s fees; (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums secured hereby: and (4) the remainder, if any, to the person or porsons lezally entitled thereto, or the Trustee, in its discretion, may deposit the balance of
such proceeds with the County Clerk of the County in which the sale tonk place,
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-(4).Grantor(s): agrees to { jon :of- the hereinab - id sale, in the event such pasession has not
previously been surrendered by.Grantor(s). . s [ SN S

Ziset
(5) ‘Bénéfféili‘y' n‘m‘yﬁaﬁb‘din'f'i sﬁéc?&ofﬁu:s'leé ‘a-tuimy' um}:’ By mu{;z for rec‘i)rd in the ‘oifice of the County Recorder of each coul’ilyuiri which said prup'e!r‘l'y' ‘6r
-some part thereof- is situated a:Substitution of Trustee.-Frotm ithe time ‘the substitution is'filed for record, the new Trustee shall succecd to al! the powers,

duties, authority and title.of the Trustee named. herein or of any successor Tnistee. Each such substitution shall be executed and'acknowledged. and notice
thereof shall be given and proof thereof made, in the manner provided by daw., . .. 1 . . . .

(6) Upon payment in_full by said Grantor(s) of his i qél;tcdncss her(-ul;\:(i;}. Trustee s'imll. itc'ur;v.;e_}' to said Trl.;slor(s) the above-descrihed premises according to
Taw. ! - ! it > Rertund v L

(7) Should said property or any part thereéf be taken by reason of any. public improvement or condemnation proceeding. Beneficiary shall be entitled to alt
compensation,: awards, and .other .payments or retief therefor, to the ‘extent necessary to liquidate the unpaid balance, including accrued interest, of the
obligation securqi by thi§ Deed of Trus!,. , . L

(8) Should Trustor sell, convey, transfer or:dispose. of; or futther encumber said ‘property, or any part thereof, without the written consent of Beneficiary being
first had and obtained, then Beneficiary shall have the right, at its option, to declare all sums secured hereby forthwith due and payable.

(9) Notwithstanding anything in thijs De}.ddf,,'ljrﬁsi or the Prolmissory Note secured hercby to the contrary, neither this Deed of Trust nor said Promissory Note
»vshal] be deemed to impose on the, Grantor(s) any obligation of payment, except. to the extent that the same may be lepally enforceable: and any. provision to the
.contrary shall be of no force or effect. I . . .,

(10)All Grantors shall be jointly and se_\ie'rally liable ‘for fulfillrilept of their covenants and»agl"eemenls herein contained, and all provisions of this Deed of Trust
shall inure to and be binding upon the heirs, executors, admini rators, su s.'grantees, lessees and assigns of the parties hereto respectively. Any reference
.in this Deed of Trust of the singular shall be construed as plural where appropriate,

(11) Invalidity or unénforceability of any provisions ‘h'ljr'eix'\ sha!i. qot‘;ffect: ¥ idity ahd‘ériforcegbility of any other provisions.

(12) Trustee iééepts this Trust when this Deed of Trust, duly, exccuted: and ch ledged, is made a public record as provided by law. Trustee is not obligated
-to notify any party hereto of pending sale under any other Deed- of Trust or of any:action or proceeding in which Grantor(s), Beneficiary, or Trustee shall be a
Darty. unless brought. by Trustee, - .. .. ;.. , ;.- FEEERIY T I ST Lo .
{13) The undersigned Grantor(s) requests that o ‘copy of any Notice of Default and of any Notice of Default and of any Netice of Sale hereuader be maited to
him at the address herélyr‘l‘b{'efqrye'"sct'_férth I S T e -

) T Stes e,

IN WITNESS WHEREOF .the said Grantor has to these presents set hand and seal this date _. Feb. 21- 1986

Signed. léeizled‘ aﬁd délibé}ed i;i t;xe présgr;ée of: - A

(SEAL)

(SEAL)

d the above named’

and

. My Commission expires 2 "2/ =8 &

ary Ppbljc for Oregon,

B

REQUEST FOR FULL RECONVEYANCE. . . - Dated

The undersiged is the legal owner and ho of all indebtedness secured by this of Trust. All sums secured by said Deed of Trust have been paid,
and you are requested, on pavment to you. of an 3 owing to you, under the terms of said Deéed of Trust, to cancel all evid ces of indeb ss, ¢ d by
‘said Deed of Trust, delivered to you herewith and to reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, the estate now
‘held:by. you-under the:namve,, ¢ " - 1r... . . ;- B A P .
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Do not lose or destroy. This Deed of Trust must be deliversd to the Teustee for will be made.
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