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THIS CONTRACT, Made this _.21st....day of «otE
J.OHN...A......C.O.Q.RER....ami...I.JZNDZ\...J......CQQP.ERJ..._NA

OUISE. FERANCIS oo

................................................. ..., hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
all of the following described lands

agrees to sell unto the buyer and the buyer agrees to purchase from the seller
Klamath . . County, State of .........%: Yedon .o , to-wit:

2, to the City
on file in the

, 19.8 6..., between

and premises situated in

10t 1 and the N% of Lot 2, Block 7. FAIRVIEW ADDITION NO.
of Klamath Falls, according to the official plat thereof
office of the county Clerk of Klamath County, Oregon.

coopexr and 1.inda J. Cooper,

Trust Deed executed by John B.
as trustee for Klamath

SUBJECT TO:

husband and wife, as grantors to William Sisemore,
First Federal savings and Loan Association, a corporation, dated March

10, 1978, recorded March 17, 1978, in volume M78 page 5229, Mortgage record
of Klamath County, Oregon, which buyer herein does not aagree to assume and
pay, and seller further covenants to and with Buyer that the said prior
Trust Deed shall be paid in full prior to, Or at the time this contract is
fully paid and +hat the above described real property will be released frol
the lien of said Trust Deed upon payment of this contract.

—~
“*For the sum of ....THIRTX:.ONE...THO.USAND...F.I.YE..HUNDRED..AI\ID...NQ/.J.QQ
e hereinafter called the purchase price) on account of which ......'I‘.HREE...TH.O.U.S.AI\ID.“AN

.. Dollars ( $....3.,.QQO..L0.0.) is paid on the execution hereof (the receipt of which Is hereby acknowledged by th

jrees to pay the remainder of said purchase price (to-wit: 3.2.8.;.5.0..0..-.0‘0‘.....) to the order of \
i

& seller); the buyer ag

‘the seller in morithly pdyments of not less than ...".[‘.W.O...HUNDRED..TWENTY:.NINE..AND...NQ/.lO.Q.S::::::.—..
"~ Dollars (8.2.229.00..2) each, . 1us..a.sun. equal. to one-twelfth ol j -"the real property
.V_,taxes...as...c.har,g.eg...tQ...s.e.l.lex:...by....Kl..a..mai;h... L. Fe

- payable on the .10t day of each month hereafter beginning with the month of ...

. and “continuing until';\s‘a‘id purchase price is fully paid. All of said purchase price may be paid at any time; all de-
C> ferred balances p_f_ _eaid purchase price shall bear interest at the rate of ...Qoe per cent per annum from... 2235 .

,  1988,ntit paid, interest to be paid......r.“..qgft."..}}.].'..yu .................. and * % ‘:;::d?:m i the minimum
monthly payments above required. Taxes on said premises for the current tax yea be prorated between the
parties hereto as of the date of this contract. s‘nﬁ{‘ﬂ n&é

he seller that the real property described in this contract is \
|

The buyer warrants to and covenants with t
s(A) primarily for buyer's personal, 1amily, household or agricultural purposes. -
(B) tor smrorganfrasion o feverit U is n‘mmnrmmﬂm-bmme:s-arcarmmnm P FOTES OThEr “TRRAARfeattural POTpotes.
.
sion of said lands on .. - ClOS ING......... , 19 . , and may retain such passession so long as
The buyer agrees that at all times he will keep the pren ises and the buildings, now or hercafter erected
thereon, in good condition and repaif and will no i )l keep said premises iree from construction and all
other liens and save the seller harm ‘s fees incurred by him in defending against any such liens!
that he will pay all taxes herealter levied against said property, as well as all water rents, public chardes and municipal liens which hereafter lawtully may
be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer's e"”Thg{lY&B]’.{é and keep insured
all buildings now or herealter erected on said premises against loss or damage by tire (with extended coverage) in an amount not less than $ Value
in a pany of i isk y to the seller, with lass payable lirst to the seller and then to the buyer as their respective interests may appear and
ail policies of insurance to be delivered to the seller’ as soon as insur Now il the buyer shall 1ail to pay any such liens, costs, water rents, taxes, of charges
ar to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part ol the debt secured by this
contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to the seller lor buyer's breach of contract.

The seller agrees that at his date hereof, he will furnish unto buyer 2 title insurance policy in-
suring (in an amount equal to said purchase price ses in the seller on or subsequent to the date ol this agreement, save
and except the usual printed exceptions and the building and other restrictions ¢ts now of record, if any. Seller also agrees that when said purchase
price is tully paid_and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said premises in lee simple
unto the buyer, his heirs and assigns, Iree and clear of encumbran nd free and clear of all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

E—

The buyer shall be entitled to posses!
ha is not_in delault under the terms of this contract.

e e

expense and within .. ...} . days from_the
) marketable title in and to said premi

(Continued on reverse)
ticable. 1f ty (A} is oppli "“ ] u.nd if sel‘kr is a creditor,

ulation by making req or this purp
Ness Form No. 1307 or similar.

————

*|MPORTANT NOTICE: Delste, by lining oul, whichever phrase and whichever warranty {A) or (B} is not appli
os such word Is defined in the Truth-in-lending Act and Regulation Z, the soller MUST comply with the Act and Reg
use Stevens-Nuss Form No. 1308 or simitar. 1t the contract hecomes a tirss lien fo finonce the purchase of o dwslling use Stevens-

STATE OF OREGON, l
ss.

COUNEY OF ronnniremrrmnsmseracmssasesaconenes
I certify that the within instru-
ord on the

o SELLERS NAME AND ADDR‘ESS
ment was received for rec

’ n'dvcn'-s'N;MEA&n“Xodv{:sé“ e SPAGE RESERVED o o N o'clock ......
After recording return to: FOR I/VOIume No........ e on
. PAge oo N or as fes/file/instru-
John A. Cooper & ‘Lln-da J.. COOREL ... RECORDER'S USE  ent/microfiln? reception NOw...cocccenener ,
- Record of Deeds © aid county.

d and seal of

710840 Highway 39
“KlamathuFallsLmO

NAME, ADDRESS. ZIP

Witness my
County affixed.

ge is requested all fax stotements shall be sent to the following address.

s nov. of . fecord -
g.Klamath F1

Untit o chan
Same

NAME, ADDRESS, ZIP




And it is understood and agreed between said parties that time is of the essence of this confract, and in case the buyer shall fail to make the payments
above required, or any of them, punctually within 20 days of the time limited therelor, or fail to keep any agreement herein contained, then the seller at his
option shall have the lollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thereon at once due and payable, (: i i i §
equity, and in any of such cases, all rights and i
fermine and the right to th i il i i t to and revest in waid
seller without any act of re-entry, or any other act of said seller (o be perlormed and without any right of the buyver of return. recl. jon or ion for

ye paid on of the purch. of said property ae absolutely, tully and perlectly as il this contract and such payvments had never been made; and in
case of such delault all payments theretolore made on this contract are to be retained by and belong to said seller as the areed and reasonable rent of said
premises up to the time of such delault. And the said seller, in case of such delault, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and take immediate possession thereof, together with all the improvements and appurtenances thercon or thereto

belonging.

’}he buyer further agrees that tailure by the seller at any time to require perlormance by the buyer of any provision hereof shall in no way allect his
right hereunder fo enlorce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
of any such provision, or as a waiver of the provision itself.

The true and actual consideration paid for this transfer, stated in terms of dollars, is § 31,500000@%&m1ﬁ!m
o or_jasludes ather propeety._ar value givea or oamised. which_ i Bt ol the onsiderasion Gindicats whish) Ko]

In case suit or action is instituted to foreclose this contract or to enlorce any provision hereof, the losing party in said suit or action agrees (o pay such
sum as the trial court may adjudge reasonable as altorney’s fees to be allowed the prevailing party in said suit or action and if an appeal is taken from any
judgment or decree ol such trial court, the losing party lurther promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing
party’s attorney’s fees on such appeal,

In construing this contract, it is understood that the seller or the buyer may be more than one person or a corporation; that if the context so requirey,
the sindular pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implied to make the provisions hereof apply equally to cor T and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective

s, administrators, personal r pr i s in interest and assigns as well.

heirs,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

THIS INSTRUMENT DOES NOT GUARANTEE THAT ANY
PARTICULAR USE MAY BE MADE OF THE PROPERTY
DESCRIBED IN THIS INSTRUMENT. A BUYER SHOULD
CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEPARTMENT TO VERIFY APPROVED USES.

NOTE-—The the bols @, If not applicable, should be delsted. Sea» ORS 93.030).

STATE OF OREGON, ) STATE OF OREGON, County of

County of Klamath 353. 19
Februarv 21 19 86 Personally apy d and
who, being duly sworn,
each for himself and not one for the other, did say that the former is the
ident and that the latter is the
ecretary of

» @ corporation,
and that the seal affixed to the foregoing instrument is the corporate seal
of said corporation and that said instr was signed and led in be-
half of said corporation by authority of its board of directors; and each of
them acknowledged said instrument to be its voluntary act and deed,

Before me:

SEAL)

. . . (SEAL)
©. '+ Notary e Notary Public for Oregon

/

RN My w;;;(a)}'ssion expires 8/.2.7./.8.7.... My commission expires:
- o .

ORS 93.635 (1) All instruments contracting to convey fee title to any real property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con=
veyed. Such instruments, or a memorandum thereof, shall be recorded by tha conveyor not later than 15 days after the jnstrument is executed and the par-
ties are bound thereby.

ORS 93.990(3) Violation of ORS 93.635 {s punishable, upon conviction, by a fine of not more than $100,

(DESCRIPTION CONTINUED)

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 2lst =~ =~ day
of Februacy AD,I19_86 at_3:437 oclock _P___M., and duly recorded in Vol. _M86 -
of Deeds. on

Puge 3086 .
lyn B C
62.00 R ARy,




