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THIS TRUST DEED, made this .

February. ... , 19..86., between

.day of ..

WILLIAM STEVEN FRANCIS and CLAUDIA LOUISE FRANCIS
as Grantor, KLAMATH COUNTY TITLE COMPANY . as Trustee, and

GEORGE FRANCIS

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

Lot 1 and the M% of Lot 2, Block 7, FAIRVIEW ADDITION NO. 2, TO THE CITY
OF XKLAMATH FALLS, in the County of Klamath, State of Oregon.

~
F8Pether with all and si lar the ts, heredi and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereof and all lixtures now or hereafter attached to or used in connec-
¢iqn with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
i of . THREE THOUSAND AND NO/100S —r—=m=mmmom o oo o oo mmm e

T T T T oo Dollars, with interest thereon according to the terms of a promissory
ate of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

‘Aot sooner paid, to be due and payable ... ... .. F.ebr.uary_ R ,19.96 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
&comes due and payable.

The above described real property is not ly used for icultural, timber or grazing purposes.
o To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) jain in
. 1. To protect, preserve and maintain said property in good condition granting any easement or crealing any restriction thereon; (c) join in any
and repair; not to remove or d. lish any building or impr thereon; subordination or other agreement alfecting this deed or the lien or charge
not to commit or permit any waste ot said property. thereol; (d) reconvey, without warranty. all or any part ol the property. The
2. To complete or restore, promptly and in good and workmanlike drantee in any reconveyance may be described as the “person or persons
ilding.or impr nt which may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the

. 3. To comply with all laws, ordi; r lati , condi-  Yervices i 1 in this p draph shall be not Iess than $5. i

tions and restrictions affecting Said property; if the beneliciary so requests, fo 10. Upon any default by grantor hereunder, beneficiary may at any
Join in ting such fi ing to the Uniform Commer- time without notice, either in person, by adent or by a receiver to be ap-

cial Code as the beneliciary uiay require and to pay for liling same in the pointed by a court, and without regard to the adequacy ol any security for
propsr public ollice or offices, as-well as the cost o} all lien searches made the indebtedness hereby secured. enter upon and take possession of said prop-
Ly liling oflicers or searching agencies as may be deemed desirable by the  erty or any part thereol. in its own name sue or otherwise collect the rents.
beneticlary. - issues and prolits, including those past due and unpaid. and apply the same.
4. To g ide and- I Iy i inwurance on the huildings less costs and expenses ol operation and collection, including reasonable attor-
now or hercalter erecied on the said premises againat loss or damage hy tire ney's fees upon any indeltedness secured hereby, and in such order as bene-
and such other hazards as Th’g'ﬁ'f'éff)l'g lqyarﬁ- to time require, in ticinry may determine,
an amount pot leas than -3 UL L e , written in 11, The enterimgt upon and taking possession of sail property
nies nceeptable to the beneliciary, with loss payable to the latter; all callection ol such renfs, iss

and profits, or the proceeds ol e and

policies ol insurance shall be delivered 1o the heneliciary as soon as insured; insurance policies or comnpensation or awards for any takingd or damage of the
il the grantor shall lail for any reason to procure any such insurance and fo  property, and the application or release thereat as aloresaid, <hall not cure or
deliver said policies to l!le beneliciary at least lifteen days prior to the expira- waive any default or notice of detault hereunder or invalidate anv act done
tion ol any policy ot now or h £ placed on said buildings, pursuant to such notice.

the beneficiary may procure the same at geantor's expense. The amount 12, Upon delault by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by hencli-  fhereby or in hiv perlormance ol any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums secured herehy immediately due and payable. In such an
may determine, or at option o y the entire 50 collected, or  eyvent the beneficiary at his election may proceed to loreclose this trust deed

any part thereol, may be released to grantor. Such application or release shall  in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any  advertisement and sale. In the latter event the beneficiary or the trustee shall

act done pursuant to such notice. . . execute and cause to be recorded his written notice of delault and his election
To keep said premises free from construction l'ens and to pay all 1o sell the said described real property to satisfy the obligation secured
taxes, assessments and cther charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice

against said property before any part ol such taxes, assessments and other  thereol as then required by law and proceed to foreclose this trust deed in
charges become past due or delinquent and promptly deliver recripts therelor the manner provided in ORS 86.735 to §6.795.
to beneliciary; should the drantor lail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charies payable by drantor, either I R Lol e e A G A AN
b, irect payment or b, roviding beneficiary with funds with which ¢ sae, 4 Y time prior 1o 2 days belore 1he onte £ G ok e oucEs Fhe
y direct paymen Y. 2 4 T o e sale, the grantor or any other person so privileged by ORS 56.7 may cure

make such payment, beneficiary may, at its option, make pavment thereol, 4 .
and the nm({,urft s0_paid, with ir’l’fercst at the ml’e‘ set lorth inr'lhp note secured the delault or delaults. 11 the delault consists of a lailute to pay, -
hereby, todether with the obligations described in paragraphs 6 and 7 ot this sums secured by the trust deed, the delault mav be cured by paying the
trust deed, shall be added to and become a part ol the debt secured by this entire amount due at the time of the cure other than such portion as would
trust deed, without waiver of any rights arising from breach ol any of the not then be due had no delault occurred. Any other delault that is capable of
covenants hereof and lor such payments, wth interest as aloresaid, the prop- being cured my be cured by tendering the peelormance required under the
erty hercinbelore described, as well as the grantor, shall be hound to the obligation or trust deed. In any cas, in addition to curing the delault or
same extent that they are bound for the payment of the obligation herein defaults, the person effecting the cure shall pay to the beneficiary all costs
. described, and all such payments shall be immediately due and payable with- and expenses actually incurred in enforcing the obligation ol the trust deed
out otice, and the nonpayment thereol shall, ut the option of the beneliciary,  {oRsther with trustee’s and attorniey’s lees ot exceeding the amounts provided
e T e hie truct deed. deed immediately due and payable and 14, Otherwise, the sale shall be held on the date and af the time and

To pay all costs, fees and expenses ol this trust including the cost place designated in the notice ol sale or the time to which said sale may
of title search' as well as the other costs and expenses of the trustee incurred D¢ ggg'r;;f;gg, as r’,.fv"g,j;‘”';g ,'.‘1‘?;1"5,"';"1‘;::7. may selt :::’Z,,'":,"',',‘.’,‘c:;,”’::
in connection with or in enforcing this obligation and trustee’s and attorney's auction to the Righest bidder Tor cash. payable at the time of <ale. Trustee

fees actually incurred. 1 delend any action or procesding purporting fo  hall defiver to the purchaser its deed in form s required by law conveying
allect the zu-cun[;y rights or powers Gl beneliciary or trustee; and in any suif, the property 0 sold. but without any covenant or warcanty, rapuess or im.
action or proceeding in which the beneliciary or trustee may appear, includi plied. The lll“CISIII!t in the deed of any atters of fact shall be conclusive prool
any suit for the loreclosure ol this deed, to pay all costs and expenscs, in- ol the tr 'h-"'m’.' A""‘ persan, exchuding the frustee, but including
cludingd evidence of title and the be'nglicinfy's or trustee's attorney's lees; the the grantor and beneficiary, may purchase at the sale.

amount of attorney’s fees in this g graph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
fixed by the trial court and in the event ol an appeal lfrom any judgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
decres ol the trial court, drantar further agrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charfe by trustee’s
prliate court shall adjudge ¢ Ble as the I ficiary's or trustee’s attor- attorney, (2) to the abligation secured by the trust deed, (3) 10 all persons
ney’s fees on such appeal. Aaving recorded liens subsequent o the interest of the frustee in the truv

1t is mutually agreed that: deed as heir infreests naay appear n the ander of their privity and (4) the

8. In the event that any partion or all of axid property shall beo taken :::::l’:; it any, o the geantor o1 s N swwessy dn intereat entitled fo auch

under the tight of eminent domain or comdemnnation, beneliciary shall have the
right. il it so elects, to require that all or any portion of the monies payable
as compensation lor such takind, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonuble costs and expenses and attorney’s fees,
both in the trial and appell, courts, ssarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebfedness
secured hereby; and grantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-

16. Beneliciary may from tume 1o finre appving a sucvessr or succes
sors to any ftrustee named herein or o anv sueceswr trustee appointed here-
under. Upon such appointmment, and without convevance to the successor
truster, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneficiary.
which, when recorded in the mortgage records of the county or counties in
which ihe property is situated, shall be conclusive proot of proper appointment
of the successor trustee.

pensation, promptly upon beneliciary's request. 17. Trustee accepts thin trust when this deed, duly ervecuted and

9. t any time and from time to time upon written request of bene- acknowledged ix made a public tecord as provided by law. Trustee ix not
ficiary, payment of its fees and presentation ol this deed and the note lor obligated to notify any party hereto of pending sale under any other deed of
endorsrment (in case of full reconveyances, lor cancellation), without aflecting trust or of any action or procreding in which grantor, beneficiary or trustee
the liability ol any person lor the payment ol the indebtedness, tristee may shall be a party unless such action or procecding is brovsht by trustes.

NOTE: The Trust Doad Act providas that tha trusteo hereunder must be either an attornay, who is an adlive member of the Otegon State Bar, o bonk, yrust cempany
ar savings ond loan association authorized to do business under the Jaws of Oregon or the Unlted States, a title insurance tompany authorized to insure title Yo reol
property of this state, its subsidiaries, alffiliates, agents or branches, the United States or any ogency thereof, or an escrow ogent licensed under ORS 696,505 10 696.585.
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IN WITNESS WHEREOF, saiq grant,
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{a} is licable and the b, Y is a creditor
the Trulh-ln-Lending Act and Regulation Z, the
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fo be a FIRST lien to finance
use Stevens-Ness Form No. 1305 o equivalent;
be a first lien, or is not to finance the purchase
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elling,

(ORS 93.490)
STATE OF OREGOWN,

3 STATE OF OREGON, County of Jss.

8s.

County of . Klamath ) o 19, )

.. A...F_ebr.uarv ..... 21 ,19.86. Personally appeared . e e ... and
Personal{y appeared the above named..,v. - T e e . .who, sach being first
William Steven Francis and duly sworn, did say that the former s e S
Claudia Louise Francis

president and thas the latter is the .

S secretary of .. ... . ...
. ,\.‘\Ul:““,'.l,, . e e e .
\\\\\ cae "’-’/o on, and that the seal aftixed to the foregoing instrument is the
W LA - : &P, B/ S corporate seal of said corporation and that the instrument was signed and
N et vaizd.é 8 sealed in behalf of said corporation by authority of its board of directors;
N \7 '-be h and each of them ack dged said instr to be jts voluntary act
g‘e{z e ~ r L and deed.
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My commission expires:

REQUEST FoR FuLL RECONVEYANCE
To be vsed only when obligations have been paid,

> Trustee

De not lose o destroy this Trust Deed OR THE NOTE which jy secures. Both must be delivered to the trustee for

~ TRUST DEED

{FORM No. 881.1;
STEVEN:

3-NESS LAW runs, co., FORTLAND, DAY,

STATE orF OREGOW,
County of Klama

I certify thae the
ment was recejy

- Z18%ay

within instry-

of ..February . 19. 86,

e e
AFTER RECORDING RETURN TO

George Prancig

307 Montero Ave,

Balboa, ca, 92661

//

SPACE RESERVED
FOR
RECORDER's USE

o'clock... PM., and recorded

in book/ree /volume No. M86. on

..... or as document,/ fee/file/
instrument / microfilm No. 48493 .

Record of Mortgages of said County.

Witness my hand and segt of
County affixed.

ed for record on the ‘
!
i
i
|
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