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"\ ‘THIS:TRUST DEED, made this

NCES AND |
day of February:.: 519 86..; between

George.H.. Mattison

as Grantor, William P, Brandsness

-y

South Valley. State Bank

, as Trustee, and

as Beneficiary,

WITNESSETH:

sells and con
County, Oregon, describ

s KLAMATH FALLS FOREST ESTAT
thereof on file in the offi

Grantor irrevocably drants, bargains,
in Klamath
Lot 1 in Block 12
the official plat
Oregon. . =
Lot 13 in Block 92,
the official plat th
Oregon.

This Trust Deed is one
$5,500.00 with the maty

KLAMATH FALLS FOREST ESTA
ereof on file in the offi

of thrée documents séc
rity of September 5, 1

together with all and singular the t dit
now or hereafter appertaining, and the rents,
tion with said real estate.

FOR THE PURPOSE OF SECURIN:
sum of _Five Thousand. Five.Hund

her and a
issues and profits th

er

G PERFORMANCE
red..and.No/100..

de by grantor, the final

not sconer paid, to be due and payable ....September )

ppurtenances and all other rigi

veys to frustee in trust, with
ed as:

ES HIGHWAY 66 UNIT, PLAT NO.
ce of the County Clerk of Kla

TE HIGHWAY 66 UNIT, PLAT NO. 4 according to
ce of theCounty Clerk of Klamath County,

power of sale, the property

1 according to
math County,

uri
988

ng a Toan to George H. Mattison for

hts thereunto belonging or in anywise

eof and all tixtures now or hereafter attached to or used in connec-

of each agreement of grantor herein contained and payment of the

WIIHHRIGHISHIouFUTURE»ADVANCES-AND~RENEWALS

Dollars, with interest thereon according to the terms of a promissory
payment of principal and interest hereof, if

The date of maturity of the debt sec
becomes due and payable. In the event th
sold, conveyed, assigned or alienated by
then, at the beneticiary’s option,
herein, shall become immediately

The above described real pro

e within described proper
the grantor without first
all obligations secured by this inst
due and payable,

perty is not currently used for

1
i
ured by this instrument is the date, state,

d above, on which the tinal installment of said note
ty, or any part thereof, or any interest therein is sold, agreed to be
having obtained the written consent or approval of the beneficiary,
rument, irrespective of the maturity dates expressed therein, or

I, timber or g

To protect the security of this

1, To protect,
and repair; not to re
not to commit or permit any wa:

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordi r latic
tions "and _restrictions allecting said property; if the beneliciary so
Join in exécuting such fi; ing
cial Code  as the 'beneficiary may require
proper public ollice or oflices, as well as
by liling oflicers or- searching agencies as
beneliciary. .

4. To provide and
now or herealter erected on the said
and such other hazards as .
an amount not less than § ..

i ble fo the

trust deed, grantor agrees:
emolish any building or improvement -thereon;
ste ol said property.

nts, condi-
requests, to
pursuant to the Unilorm Commer-
and to pay for liling same in the
the cost of all lien searches made
may be deemed desirable by the

. ildi

i nce on the b
against loss or damage by fire

Iy mai

premises
y from time to time require, in
e » written in

B . P
oo (o
benet; yable to the latter; all

Y, wi D
all be delivered to the beneliciar7 as soon as insured;
such insurance and to

policries of insurance sh.

collected under any lire or other insurance policy
ciary upon any indebtedness secured hereby and i
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor, Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises free from construction I'ens and to pay all
taxes, assessrnents and other charges that may be levied or assessed upon or
against said property before any part ol such taxes, assessments and otker
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct p or by providing b, fici, with ftunds with which to
make such payment, beneliciary may, at its option, make pavment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, h i bligati described in paragraphs 6 and 7 of this
trust deed, comie a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereof and lor such payments, wth interest as alforesaid, the prop-
erty hereinbelore described, as well as the érantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such payments shall be immediately due and pavable with-
out notice, and the nonpayment thereof shall, at the option of the bencliciary,
render all sums secured by this trust.deed i liately due and ble an
constitute a breach of this trust deed.

To pay all costs, {ees and expenses of thi:
of title search as well as the other costs and
in connection with or in enlorcing this obligat.
tees actually incurred.

. To appear in and defend any action
affect the security rights or powers of beneficiary
action or proceeding i

may be applied by beneli-
n such order as beneliciary

s trust including the cost
expenses of the trustee incurred
ion and trustee’s and attorneyp's

or proceeding - purporting - to
or trustee; and in any suit,

in which the beneficiary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be

ing purposes.

(a) consent fo the making of any map or plat of said property; (b) join in
franting any easement or creating any restriction thereon: (¢} join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,”” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than £5,

3 10. Upon any default by grantor hereunder, beneficiary may at any
time without notice, eilher' in person, by t

y secured, enter upon
erty or any part thereof, in ifts own name s
issues and profits, including those past due
less costs and expenses of operation and coll
ney's fees upon any indebtedness secured h
ficiary may determine.
21. The entering upon and takin,
collection of such rents, issues anc profits
: iy .

ue or otherwise collect the rents,
and unpaid, and apply the same,
lection, including reasonable attor-
ereby, and in such order as bene-

8 possession of said property, the
. or the proceeds of fire and other
or awards for any taking or damage of the
clease thereof as aforesaid, shall not cure or
elault hereunder or invalidate any act done

or
property, and the application or r
waive any delault or notice of d.
pursuant fo such notice,

12. U,
hereby or in

indebtedness secured
the beneliciary may
payable. In such an

3y p lose this trust deed
e trustee to foreclose this trust deed by
Irs the Intter event the beneficiary or the trustce shal]
recorded his written notice of delault and his election
to sell the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.740 to 8§6.795.

13. Should the beneliciary elect to foreclose by advertisement and sale
then after default at any time prior to live days belore the date set by the
frustee for the trustce's sale, the Rrantor or other person so privileged by
ORS 86.76 b iciary or his s in inferest, respec-

.760, may pay to the
tively, the entire amount then due under the terms of the trust deed and th

pon default by grantor in payment of any
his perlormance of any agreement hereunder,
declare all sums secured hereby immediately due and

event the beneficiary at his clection m. d to {
in equity as a mortgage or direct th
advertisement and sale.
execute and cause to be

the default, in wh
¢the trustee,

e. Trustee

s required by law conveying

roperty so sold, but without any covenant or warranty, express or im-

plied. The recitals in the deed of any matters of fact shall be conclusive proot

of the truthfulness (hereof. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
1’:_:'1 np;‘:ll.y the proceeds of sale to payment ot (1) the expenses of sale, in-
e b

lizxed by the trial court and in the event of an appeal from any or
decree o the trial court, grantor further agrees o pay such sum as the ap-
pellate court shall adjudge r ble as the beneliciary’s or trustee's atfor-
ney's fees on such appeal.

It is mutually agreed that:

8., In the event that any portion or all of said property shall be taken
under the right of i d in or f i beneliciary shall have the
right, il it 3o elects, to requirc that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all rcasonable coats, expenses and attorney’s lees necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it first upon any r ble costs and e and attorney’s fees,
both in_the trial and appeliate courts, necessarily paid or incurred by beiie-
liciary in such proceedings, and the balance applied upon the indebtedness
secured “hereby; and grantor agrecs, at itx awn axpense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon btnelicial_y'u request,

9. At any time and lrom time to time
ficiary, payment of its fees and presentation o
endorsement (in case of tull reconveyances, for ),
the liability of any person for the payment of the indebtedness,

upon written request of bene-
{ this deed and the note for
s b Tocth

trustee ma;

of the trustee and a reasonable charge by trustee's
gation secured by the trust deed, (3) to all persons
bsequent to the ‘interest of the frusiee in the trust
appear in the order of their priority and (4) the
tor or to his successor in iverest entitled to such

e
attorney, (2) to the obli
having recorded liens su
deed as their interests may
surplus, it any, to the gran,
surplus,

16, For any reason permitted by law beneficiary may from time to
i 3 1O any trustee named herein o7 to any
r. Upon such ap intment, and without
the Iatter shall be vested with all title,
conlerred upon any trustee herein named or appointed
hereunder. Each such i and substitution shall be made by written
instrument d ¥y tairing reference to this trust deed
and its place of record, which, when recorded i the ollice of the County
Clerk or Recorder of the county or counties in which the property is situated,
shall ba conclusive proof of proper i nt of the trustee,

17. Trusteo accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

time L] or

successor frustee appointed hereunde
conveyance fo the successor trustee,
powers and duties

NOTE: The Trust Deed Act provides that the trustee hereunder must b
or savings and loan association authorized to.do business under. the
property of this state, its subsidiaries, offiliates,

e either an ottomey, who is an adlive member of fh
laws- of QOregon. or the Un
‘ogents or branches, the United States or any ag

e Oregon State Bor, a bank, trust company
ited States, o title insurance compony authorized fo insure title to real

ency thereof, or an escrow agent licensed under ORS 695.505 to 696.585.




B The grantor covenarnts and ‘8greés‘t6 and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

/ The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

) /’.(s).l‘_p. imasily. for—grantog’s. p 2L, famil =4 hold —os _agricultucal & Fmportant Notico- below ),

‘ i(b) for an ordanization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural
purposes,

This deed applies to, inures to the benelit of and binds
tors, personal representatives,
contract secured hereby,
line gend

Tored,

their heirs, legatees, devisees, administrators, execu-
mean the holder and owner, including pledgee, of the

» and the singul by i the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

7
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is A A
not applicable; if y {a) is licable and the benefici Y is a creditor ‘b‘lﬂ’{/{
as such word Is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulati b king required
disclosures; for this p: pose, If this instrument is to be a FIRST lien to finance
the purchase of a dwalling, use Stevens-Ness Form No. 1305 or equivalens;
if this instrument is NOT to be o first lien, or is not to finance the purchase
of a dwelling use Stevens-Ness Form No. 1304, o quival )
with the Act is not required, disregard this notice.

(I the signer of the cbove is o corporation,
use the form of acknowledgment opposite.)

STATE OF OREGON,
County of
...February. .
Personally appeared the 'nbove named.. L e T -
. Geor‘ge H.. Matt.‘ison., B duly sworn, did say that the former isthe. .. . .
e e, ; e el president and that the latter is the
seccetary of ... .. .

Personally appeared .. . e e e L e e, and

tirst

Qg...,..;t»“hd‘gckng;vledged the foregoing instru- sealed in behalt f directors;
[« is'. voluntary act and deed and each of them ack d; to be its voluntary act
PSS ald . and deed.

4 Bolore me: . Before me:

(OFFICIAL

CIAL S .
PISATIN. qt_a}jf; Pub egon Notary Public for Oregon

. . . SEAL)
..My commission e;piresz..] 4-87 My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: oo » Trustee

The undersigned is the ledal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to ; to cel ‘all evider of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to [feconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held byfyou under the éame Mlq'il ;écénveynnce and documents to ... .. ... .

DATED: ... ...

Bensticiary

BRI

: . D; not lese or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for ion before

will be mode.

.. TRUST DEED ' STATE OF OREGON,
- St c L :(FORM Ne. 881) ;. 0 [ County of

BTAVENS-NESS LAW II'UI. co., PORTLAND, ORE, I (:erﬁfy ‘hat the Wit’,in instmment
was received for record on the ...Zﬁ.ﬂtlay
of February 1986,
.M., and recorded
SPACE RESERVED in book/reel/volume No. .M86__on
FOR 3101 or as fee/file/instru-
RECORDER'S USE ment /microfilm/reception No..38498

Record of Mortgages of said County.
Witness my hand and seal of

County affixed.
AFTER RECORDING RETURN To_, . |} .

SOUTH VALLEY SATE BANK :» - -. T : - Evelyn Biebn, County. Clerk.
5215 SOUTH SIXTH STREET

.

KLAMATH FREESI<OR 97603 Pee:. $9.00° By '/-/a?»» 4 %




