S

THIS TRUS

T DEED,.made this

>

€Y. e ,» as Trustee, and

h_Falls

as Beneficiary,

WITNESSETH:
Grantor irrevocably &rants, bargains, sells and conveys to trustee in trust, with power of sale, the property
h County, Oregon, described as:

Lot 5, Block 54 of HOT SPRINGS SECOND ADDITION, to the City of Klamath Falils
according to the official plat thereof on file in the
Clerk of .Klamath County, Oregon, free o

rﬁstricgions, easements and rights-of-way of record and those apparent upon
the land.

together with all and si, gular the ¢ , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrerment of grantor herein contained and payment of the

sum of Ei.gh.t...thousand....f..i..v.e...hundr.ed...n.i.nety.-.sev.en..and.i.OO/J Q0ths.... oo
e e Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment ol principal and interest hereof, if
Rot sooner paid, to be due and payable .| bruary ]0 coe o, DRX 20086,

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payables,

The above described reai property is not ly used for I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easemnent or creating any restriction thereon; (¢) join in any
ination or other agreement allecting this deed or the lien or charge
s (d) reconvey, without warranty, all or any part of the property. The
and drantee in' any reconveyance as the '
y building or_improvement which legally entitled thereto,” a .
destroyed thereon, and “pay when due all ¢ conclusive proot of the truthiulness thereof. Trustee's fees for any of the
-3, To comply with all laws, r ats, condi- services mentioned in this paragraph shall be not less than 5.
tions ‘nnd resfrictions’ atlccting said property; il the beneliciary so requests, to 10. Upon any detaule by grantor hereunder, Leneliciary may at any
Jjoin in ing such -1l ing stat, pursuant to the Unilorm Comnier-  time without notice, cither in person, by agent of by a receiver to be ap-
cial Code as the beneliciary Mmay require and to pay lor filing sarme in the  pointed by a court, and without regard to the adequacy of any security lor
proper public-oflice or ollices, as well as the cost ol all lien searches made the indebt, hereby secured, enfer upon and take Possession of said prop-
by filing oltic .or hing agencies as may be deemed desirable by the erty or any part t!iercol: in its own name sue or otherwise collect the rents,
beneficiary. o . issues and profits, including those past due and unpaid, and apply the same,
4. To -provide -and i ly intain insurance on the buildings less costs and es of a lection, Tuding r ble attor-
now or- herealier erected on the sm'cli premises against Joss or damage by tire ;e,y'a fees u%an any indebtedness secured hereby, and in such order as bene-
and such other hazards as nelfcq H oy Aime require, in ictary may determine.
an amount not less than ’ﬂ]]b1 . ‘Fﬂg’mtﬂo@ w'l ﬂé’ » written in 11. The enfering upon and taking possession of said property, the
'ptable to the benel, collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered i licies or ion or awards for any taking or damage of the
if the grantor shall fail for any reason U i i property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneficiary a waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now on said buildings, pursuant to such notice,
the beneficiary may procure the same at grantor's expense. The amount . S
collected under any fire or other insurance policy may be applied by benel;. 12. Upon default by grantor in P of any 38 secured
ciary upon any indebtedness secured hereby and in such order a3 beneliciary n his performance of any ‘R’JF”""" g‘"""d"" ""bl;‘"'-'l"c‘"" sy
may determine, or at option ol beneficiary the entire amount so collected, or sums secured _""Eb)’,"'"m' iately due and P‘I}" e. in such an
any part thereol, may be released to drantor. Such application or release shall  event the benelicinry at his clection may proceed to forec, o3¢ this frust deed
not cure or waive any default or notice of delault hereunder or invalidate any 1IN equily as a mortdage or direct the frustee to foreclose this trust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneticiary or the trustee shall
To keep said premises Iree from construction [lens and to pay all  execute and cause to be recorded his written notice of default and his election
taxes, assessments and other chardes that may be levied or assessed upon or fo sell the said described rea, P 2 he °bl'g‘"'°"! secured
against said property before any part of such ldxes,da,sses!ments andh ufl;er
chargdes become i eliver receipts therefor 2 Y
to bfneliciary; nt of any taxes, assess. the manner provided in ORS 86.740
ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the
by direct payment or by providing beneliciary with funds with which to then after delault _8e
make such payment, beneficiary may, at its option, make payment thereol, trustee lor the trus K . 80 privileged by
and the amount so paid, with interest at the rate set forth in the note OR%5 §86.760, may pay fo the b. 'y or his in est, respec-
hereby, 1o, ] i tively, the entire amount then due_ under the terms of the trust deed and tlge
trust deed, d I obligation secured thereby (including costs and actually incurred in
i i H isil enlorcing the terms of the obligation and trustee's and attorney’s fees not ex-
st as aforesaid, the prop-  ceeding the amounts provided by law) other than such portion of the prin-
as the grantor, shall be bound to the cipal as would not then be due had ‘no deiault occurred, and thereby cure
r the payment of the obligation herein the default, in which event all foreclosure p dings shall be di d by
described, and all such payments shall be j Jiately due and p ble with- the trustee.
out notice, and the nonpayment thereof shall, at the option of the beneticiary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured by this trust deed immediately due and payable and place designated in the no ice of sale or the time to which said sale may
constitute a breach of this frust deed. _ . . be postponed as provided by law. The trustee may sell said property either
. To pay all costs, fees and expenses ol thiy trust including the cost  in gne parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs apd expenses of the trustee mcurrc'd auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the its deed in form as required by law conveying
fees actually incurred. . 5 . the i express or im-
. To appear in and defend any action or proceeding purporting to A i i conclusive proof
of beneliciary or ‘trustee; and in any suit, person, excluding the trustee, hut including
i '"Cl"d',"ﬂ the grantor and beneliciary, may purchase at the sale.
' 15’. When tmn;e sellls pursuant to the fo;vle)u ';:rovided here:;n, trustee
shall apply the proceeds of sale to payment o the expenses o sale, in-
all cazes shall be luding ion ol the trustes and a reasonable charge by trustee's

3
any or -
the trial court, & pay l.uch sum as the ap- ﬁfﬁ;’,ﬁy;m”,fhd‘o fhe obli i o A on,

pellate court shall adjudge r ble as the b ¥'S oF Irustee's attor. doed
ney’s fees on such appeal. surplus, it any,
It is mutually agreed that: surplus.
8. In the event that any partion or all ol said property shall be taken
under the right of i domain or d, ion, b ¥ shall have the time S to any trustee named kerein or to any
right, it it so !’t?f!. to ’:“7""('.9 ”’"h?l}‘ or any m":"o;”":h",’”o"'" payable successor frustee appointed hereunder. Upon such 2ppointment, and without
&3 compensation lor such taking, whic 3" n exce: i e conveyance (o the successor trustee, the latter shall be vested with aj} title,
fo pay all reasonable costs, expenses an ‘;:"l'l"‘g"' €63 nece: : powers and duties conlerred upon any trustee herein named or appointed
> 8 ‘nd e paid tsd h o hereunder. Each such P nent and substitution shall be made by written
hin the il ebf ;- coarts s and "::‘.:’i";r"'.m '; r:‘;”g;: ’b:::: :r::liru.men; exec-;tred by belr:_ehcxary, containing relerence to this trust deed
A y N H ‘
ficiary in such proceedings, and the balance applied upon the indebtedness Eluk";rpkee;rgerrso :g; :ou‘::;: ;hgu;mr?;d w;.?c,:h&:gﬁ;ﬂyfﬁeﬁf:m
secured hereby; anq drantor ugreu,hafl ilt:’ own expense, lz take such haclions shall be conclusive proot of proper N of the frustee. 4
::gsaehfn::”;r::;zlzl;n::ggr z’:‘:elgc,in:y‘.: req,uz's’:.c casary in obtaining such com. 17. Tru;tee accepts this trust when this deed, duly cxecuted and
. At any time and Irom time to time upon written request of bene- .ﬁ.'”w"d"d “'l?“d'- a P".M}"c record as provided by law.” Trustee is not
liciary, payment of its fees and presentation of this deed and the note for  obligated to notity any party herero ! pending sale under any other deed of
endorsement (in case of full reconveyances, for Nation), without alfect; trust or of any action or proceeding in whicA grantor, beneliciary or trustee
the liability of any person lor the payment of the indebtedness, frustee may  shall be a party unless such action O peoceeding is brought by trustee,

's lees; the

16. For any reason permitted by law beneliciaty may trom time to
a or

NOTE: The Trust Deed Act provides thot the Krustes hereunder must. be elther on attomey, -who Is an active member of the Oregon State Bor, a bonk, truse compony

or savings and loan n horized 1o do busi, under the lows of Oregon or the United States, a title i c Y hori 1o insure title to regl N
Property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow ogent licensed wnder ORS 896.505 1o 696.585,
““'__x.r_
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