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THIS TRUST DEED, made this . 13th
DONNIE D. HEATON, JR.. and. BERNADETTE G

day of
HEA'

S SUSTIRN AN 3.

2, 49188, between

as Grantor, ...

»

as Beneficiary,

in Klamath

office of the County Clerk of

together with all and the ¢

indesl
3

tion with said real estate.

Lots 3 and 4, Block 1%, MERRILL, according to the official plat thereof on
Klamath County, Oregon. L

s, hereditaments and a

DUANE...L.,...MAI.T.S.QN...mzsm:..mzéf..Es.:uAﬂ.:E...QE..mm,x.s..mn':ﬁ..mrsom..T UST..

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conv.
Cpunty, Oregon, described as: TR L

eys to trustee in trust, with power of sale, the >property

L

3Tk
file in the

ppurtenances and all other rights thereunto belonging or in anywise
now or hereatter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and Payment of the

sum of ..THIRTY:SIX..TH.O_USAND“NINE,..H.UNDBED,,.AND..,NO/J.0.0..

...:.Dolla(s, with interest thereon according to the terms of a promissory

r':ora of evén date herewith, payable to beneficiary .or.orde} and'mndo by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable .per.

rms _of Note .

caerney 19 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assi

To protect the security of this
.. To protect, pres.

and repair; not to remove or demoli

not to commit or permit any waste

3. To comply with all laws,‘ordiuances,,regulations. covenants, condi-
tions and restrictions allecting said property; if ‘the beéncliciary so requests, to
Join in ing such i ing st pursuant to the Uniform Commer-
cial Code as the beneficiary may require and to pay lor liling same in the
proper public olfice or offices, as well as the cost of all lien searches made
by fliling otlicers or searching agencies as may be deemed desirable by the
beneticiary,

4. To provide. and continuously maintain insurance on the buildings

now or herealter erected on the said premises against loss or damage by fire
and such other haiards ‘as epeliciary. may fram time time require, in
an amount not less thad™ :%ﬁfln’éur‘é.ﬁievafu ..., written in
i ble to the benelici , with loss payable to th
the beneliciary as soon

herealter placed on said buildings,
at grantor’s expense. The amount
e policy may be applied by beneli-

act done pursuant (o such notice.

To keep said premises free from construction lens and in pay all
tases, assessments and other charges that may be levied or assessed upon or
against said property belore any part of such taxes, asscsaments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, li i
by direct payment or by { _with lunds with which fo
make such payment, beneliciary may, at its option, make payment thereof,
and the amount so paid, with inferest at the rate set I i
hereby, together with the o i
trust deed,

covenants hereol and for such payrnents, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the gdrantor, shall be bour]d to the
same extent that they are bound for the pay of the oblfi herein
described, and all such payments shall be immediately due

out notice, and the non

render all sums secure

constitute & breach of this trust deed. 5 3 )

To pay all costs, iees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the frusfee incurred
in connection with or in enlorcing this obligation and trustes's and attorney’s
lees actually incurred.

and in any sait,

appear, including

and expenses, in.

ttorney’s fees; the

amount ol attorney’s fees mentioned in this paragraph 7 in all cases shall be

lixed by the trial court and in the event of an appeal from any judgment or

decree of the trial court, grantor lurther agrees (0 pay such sum as the ap-

pellate court shall adjudge ¢ ble as the beneficiary's or reustee's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of i d in or d. it beneliciacy shall have the
right, it it so elects, to require that all or any portion of the monies payable
as compensation lor such taking, which are in excess ol the amount required
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or
incurred by Jrantor in such proceedings, shall be paid to beneliciary and
applied by it lirst upon any reasonable costs and expenses and attorney's lees,
both in the trial and 11, courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the indebt«lpns
secured hereby; and gdrantor agdrees, at its own expense, lo-ta.k_a such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary’s request, .

9. At any time and from time to time upon written request of bene-
ficiary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for I, ), without alf 4
the liability of any person for the payment of the indebtedness, trustee may

gned or alienated by the granfor without first having obtained the written conisent or approval of the beneficiary,
iary's option, all obligations secured by this instrument irrespective of the n f

herein, shall become immediately due and payable. Beneficiary. shall not unreascnably withhold to
The above described real property is not currently used for agricultural, timber or grazing purposes. X X 7 g‘l . ¢

(a) consent fo the making of any map or plat \of %3 petty; (b3 join in

Aranting any easement or creatind any restriction creon; (¢} join in any

dates expressed therein, or

subordination or other adreement allecting this decd or the lien or charge
thereof; (d) reconvey, without warranty, all or any patt ol the property.
frantee in_ any reconveyance may be described as the “person or persons
legally entitled thercto,' and the recitals therein ol any matters or facts shall
be conclusive proof of the truthfulness thereof. Trusiee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

. 10. Upon any defaule by grantor hereunder. beneficiary may at any
time without notice, either in person. by agent or by a receiver fo be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebt, ereby secured, enter upon and tak i i

id, and apply the same,

f operation and collection, including reasonable attor-

upon any indebtedness secured hereby, and in such order as bene-
» determine.

- 11, The entering upon and taking possession ol said property, the
collection ol such rents, issuss and prolits, or the proceeds of fire and other
i licies or ion or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the bencticiary may
declare all sums secured hereby immediately due and payable. In xuch an
event the beneliciary at his election may pioceed to foreclose this trust devd
n cquity as a mortgafe or ditect the trustes to foreciose this truse dee.
advertisement and sale. In the latter event the beneliciary or the trustesr shall
cxecute and cause to be recorded his written notice of delault and his election
fo sell the said described real property to satisfy  the obligation secured
hereby whereupon the trustec shall tix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Atter the frustee has comm

. may cure

consists of a failure to pay, when due,

sums secured by deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;’og;rher with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by Iaw-. id property cither
m one parcel or in separate parcels and shall sell the arcel or parcels at
auction to the highest bidder “for cash, payable at the time of
its deed in i

Y. eipress or im-
tees of fact shall be ‘conclusive pronf

. excluding the trustee, bur including
ciary, may purchase at the sale.

1S, When trustee sells hursuant to the powers provided herein, trustee
shall apply the proceeds of sale to he ecxpenses of sale, in-
cluding the compenulioq of the tru: charge by trustee's

t Y appear in the order of their priority and (4) the
surpllus. il any. to the grantor or to his successor in interest entitled to such
surplus.

16. Beneliciary nay from time to time APPOINt A sucCessor or sueces.
sors {0 any trustee named Aerein or 10 any sarcessor frustee appointed here-
under. Upon such appointment, and without conveyance 10 the supccessor
frustee. the latter shall be vested with all title, rowers and duties conferred
upon any frustee Aerein named -r appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
whfch, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this
acknowledged is made a public
obligated to notily
trust or of any
shall be a party

trust when thi

10 insure title to real

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney, who is an active membe.r of the Oregon S!areL Bar, a beonk, tust company
d hort do busi

or savings and loan

under the lows of Oregon or the United States, a title

10 pany
propesty of this state, its subsidiories, affiliates, agents or bronches, the United States or any agency thereof, or an escrow agent licensed under ORS £96.505 1o 694.585.




e e I T —————”""’/:—:_,/\
him, that he is law- \

The grantor covenarts and agrees t© and with the peneficiary and those claiming under
fully seized in fee simple of said described real property and has & valid, unencumbered title thereto excepl
none

\ and that he will warrant and forever defend the same against all persons whomsoever.

The gu.ntor warrants that the proceeds of 'the Io:n repr;sented by the above described note and ¢his trust deed are?
a i i 1.

S 5 % mnrilg for Ermtor‘a ﬁummf fami 5 Wﬁgﬁ%ﬁ Notice below .2‘, g

jes to, inures to the penelit of and binds all parties heret legatees, devisee$, administrators, executors
asors and assigns. The term beneliciary shall mea and owner, including pledgee, ot the contract
as&a beneficiary, herein. In construing this deed and wheneverl the context 30 requires, the masculine

neuter, and the singular number includes the plural.

IN WITN ESS WHE i ¢ has hereunto set his hapd the day and year first above writtern.

CE: Delete, by lining oul, whichever warranty {a) or b is
plicable and the bene is @ creditor
n. Act and Regulation Z, the
n by making required
Form No. 1319, ot squivelent.
ard this nofice.

) STATE OF

) ss.

ed belore ™m0 on

r Oregon

My commissiont expires:

REGUEST FOR FULL l!CONVlYANC!
Te be uted only when osbilgationt have ben pold.

RSN Trustee

The undeuigned is the logal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured BY said
have been tully id istied. , on payment to sums owing to you under the terms of

said trust deed ©F pursuan cance 7i ness SECUre id trust deed (which ar

hesewith together with said trust dee ) i W to the parties desl'gnated py the terms of sai

ostate now held by you under the same. R

De not lese oF destrey this Teust Deed or THE NOTE which it secures. Both must be delivered to the trustee for cantellation before reconveyance will be made-

TRUS STATE OF OREGON,
amath

(FORM Ne. n County of ...
I certify. that the within in
the ..24thday

. o’clock A

gPACE RESERVED
FOR i ) K Y SR or &
RECORDER'S USE ment/mictofilm/reoepﬁon oL
Record of Mortgages of said County-
Witness mY and and seal of
County affixed.

e -
e S

e
Tl

ORDING RETURN TO

_...._.S?‘alja.niaha _County-Clerk-

AME TITLE

MOUNTAIN TITLE COMPANY OF
KLAMATH CO

N




