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THIS TRUST DEED, made this .

LR
TRUST DEED

25th..........day of FEBRUARY . o

Vol MBY pae j@__ &
3

, 19 between

as Beneficiary,

WITNESSETH:

Grantor irrevocably
KLAMATY.

grants, bargains,

Subdivision and North of Williamson

together with all and s, gular the t
now or hereafter appertaining, and the reats,
tion with said real estate,

FOR THE PURPOSE OF SECURING

note of even date herewith, payable to beneficiary or order and
not sooner paid, to be dus and payable . ...
The date of maturi
es d
eyed, assigned or alienated
then, at the beneficiary's option,
herein, shall become immediately due and payable,

sells and conveys to trustee in trust, with power of sale,
County, Oregon, described as:

, hereditaments and appurtenances ang

by the grantor without first having obtained ¢
all obligations secured by this instrument,

the property

b4 b4

River.

all other rights thereunto belonging or in anywise

issues and profits thereof and all tixtures now or hereafter attached to or used in connec-
PERFORMANCE of each agreement of grantor herein contained and payment of the
-A_.D:I,).ZJ'QQ:T.T‘DOHHFS, with interest thereon according to the terms of a promissory
made by grantor, the final payment of principal and interest hereot, it

part th
e written consent

irrespective of

or approval of the beneficiary,
the maturity dates expressed therein,

The above described real property is not ly used for agri

To protect the securit

1. To

ir; not to remo
not to commit or permit any waste of said property.

2. or restore promptly and in good and workmanlike
manner any building or improvement which may be comsteucted, damaged or
destroyed thereon, and pay when due all costs incurred theretor,

. To comnply with all laws, ordinances, refulations, covenants, condi.
tions and restrictions allecting said property; it the beneticiary so requests, to
join in i ch li i1 ¢ lf;ilorm Commer-

proper public oftice or c

by liling ofticers or searching

beneficiary. i
4. To’ provide and

now or herealter erected on the said

and such other hazards as

an amount not lesf'ﬂmn

D searches made
desirable by the

ly on the buildings
premises against loss or damage by fire
the beneliciary may from time to time require, in
e, written in

Y. with loss payable to the latter; all
the beneliciary as soon as insured;

collected, o’:
Such application or release shall
any delault or notice of default hereunder or invalidate any
act done pursuant to such notice. )

5. To keep said premises iree from construction Lens and to pay an
taxes, assessments and other charges that may be levied or assessed upon or
against sajd property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the &rantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other cha yable by grantor, either
by direct payment or by providing bene(iciary_wirh funds with which to
make such payment, beneliciary may, at its option, make
and the amount so paid, wilh.inl.erest at the rate set lorth in

by this
veach ol any of the
aloresaid, the prop-

I, timber or grazing purposes.

0 the making of any

easement or creating
subordination or other akreement aflecting this deed
thereol; (d) reconvey, without warranty,
frantee in any feconveyance may be described as the TPEIMIN Gr presons
ledally entitled thereto,” and the recitals there'n of any matters or facts shall
be conclusive Prool ol the trathlulness thereol. Trustee's fees for any of the
scrvices mentioned in this paragraph shall be not Iess than $5
5 10. Upon any delault by grantor hereunder, benetici. 1Y may at any
time without notice, either in pers by agent or by a receiver 1o he ap-
pointed by a court, and withour regard fo the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or atherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
lIess costs and expenses of operation and collecti . including r le attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
liciary may determine.
The entering upon and taking

property: (b) join in
eon; (c) join in any
or the lien or charge
all or any part of the property.,

11, possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or Compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

2. Upon detault by grantor in payment of
i i mance of any
red hereby

at his clecti

any indebtedness secured

agreement hereunder, the beneficiary may

tmmediately due and payable, In such an

may proceed to foreclose this trust deed

the trustee to foreclose this trust deed by

sale. In the latter event the beneliciary or the frustee shall

execute and cause to be recorded his written notice ol delault and his election

said described real property to satisfy the oblidation secured

trustee shall lix the time and place of sale, Rive notice

thereol as then required by law and proceed to foreclose this truse deed in
the manner provided in ORS 86.735 to 86.795.

not then be due h

being cured may be

obligation or trust deed.

defauits, the person effecting the cure

constitute a breach of this trust deed. . i i

- To pay all costs, fees and expenses of this trust including the cost

ol title search as well as the other Costs and expenses of the trustee incurred

in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. 5

© appear in and defend any action or

. proceeding purporting to
affect the securi trust

ece; and in any suit,

. Arantor lurther
pellate court shall adjudge reasonable as
Rey’s fees on such appeal.

It is mutually agreed that: .

8. In the event that any portion or al} of said property shall be taken

under the right ot il dy or d' bencirciary sha_ll have the

right, if it so elects, to requite that all or any portion of the monies payable

as compensation lor such taking, which are in
to pay all reasonable costs,

incurred by gdrantor in such A d aeenciary anc

i it tirst upon any re an:d expenses an ,

Sogwed by Jt first upo o iy ;fm'd or incurred by bene.

both in_ the trial and p ({ l] ¢
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
Pensation, promptly upon beneliciar.y's request. .

9. At any time and from time to time upon written request of bene-

payment of its lees and presentation of this deed and the note for

ment (in case of Iull reconveyances, for ! . hout afl ]
the liability of any person for the payment of the indebtedness, trustee may

ay »
the bmmhq-iuy‘

paid

penses actually incurred in enfo
together with trustee’s and attorney’s {

by law.

14, Otherwise, the sale shall be held on the date
place designated in the notice of sale or the time to
be postponed as provided by law. The frustee may sell said property either
in one parcel or in Separate parcels and shall sell the parcel or parcels ar
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by Jaw conveying
the pro id, but without a €Xpress or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthfulness thereof. Any person, excluding the trustee, but including
the grantor and beneliciury. may purchase at the sale,

15. When trustee sells pursuant (o

and at the time and
which said sale may

nsation

. (2) 10 the obligation sec
having " recorded liens subsequent
deed as their intereats may appear in the order of their priority and (4) the
numllu:. il any, to the &rantor or to his SUCCesOr in inferest entitled (o such
surplus,

18, Beneticiary may from time to time a
SOrs 10 any frustee named i

Upon such appoint;

17, Trustee accepts this trust when this deed. duly executed and
acknowled ged is made a public N law.’ Trustee is not
T any other deed of
beneh’cinry OF frustee
8ht by trustee.

trust or of any action or proce
shall be a party unless such act;

NOTE: The Trust Deed Act provides that the trustee hereunder must be
or savings and loon association authorized 10 do
property of this state, its subsidicries, affiliates, agents or branches,

elther an attomey, who is on_octive member of the Oregon State 8or,
business under the laws of Oregon or the United Stotes,
the United Stotes or ony agency thereof,

o bank, trust compony
o title insurance company outhorized to insure title 1o real
Or an escrow agent licensed under ORS 696.505 to 695.585.
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-The grantor coverants and ‘agrees 'tbJ_hﬁd‘va_ith‘fthé”b{mdxfcia'rx and- those claiming under him, that he is law-
eized in fee simple of said described real property and has a valid, unencumbered ftitle thereto

and that he will warrani¢ and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's ,persoml, family, household or agricultural purposes (see Important Notice below),
(b) o PN H—geantor—i toral. ) ¥ I W) P

A { Brardor-(s

“purposes.

" 3 .
iy o) or Or ar parposest other-¢hmary af

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns,

The term beneficiary shall mean the holder and owner, including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In )!onstruing this deed and whenever the context so requires, the
My e : , far §

p ludes the feminine and the

» and the sing ludes the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOYICE: Delete, by lining out, whichever watranty {a) or {b} is

not {a) is licable and the b

y MUST ply with the Act and R

; if Yy Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
Tanafi 1 by L e P

dlscl ; for this purpose, if this §
the purchase of o dwelling, use Stevens-Ness Form No,
if this instrument Is NOT to be a first lian, or Is not to
of a dwalling use Stevens-Ness Form No. 1306, or

is to be a FIRST lien “lo finance
1305 or equivalent;
finance the purchase

Ionl " W

with the Act is no! required, disregard this notice.

{IF the llldnor of the obave is o corporation,
vse the form of acknowledgment oppotite.}

STATE OF OREGON, )

County_of ... KLAMATH 7
FEBRUARY 25 19.86 .
Personally appeared the above named...

[/ , 4,

ANNE POUISE SER UL
P

b -
NoTA¥Y MBI~ onEcon

M iagio, ires o
My Comiesion BanrasriceB-I/- 8

STATE OF OREGON, County of......... ...Jss,

P lly ed . . ...and

who, each being first

duly sworn, did say that the former is the.
president and that the latter is the...
y of

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowl dged said instr to be its voluntary act
and deed.

Before me:

Notary Public for Oregon (OFFICIAL

SEAL)

My commission expires:

REQUEST FOR FULL lEéONVEYANCE

To be used only when obligations have been Ppaid.

TO: ...

» Trustee

of all indebted;

The undersigned is the legal owner and hold

secured by the foregoing trust deed. All sums secured by said

trust deed have been fully paid and satistied. You hereby are directed, on payment ‘to you of any sums owing to you under the terms of

said trust deed or pursuant to statut , to

I'all evid

of indebted

secured by said trust deed (which are delivered to you

herowith together with said trust. deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held bytyou under the same. Mail reconveyance and documents to ... .

DATED: ... ...

De not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for before

L9

Beneficiary

will be mode.

TRUST DEED

{FORM No. 831) - - -

STEVENS-NESS LAW PUB. CO., PORTLAND, ORE.

’ ) Grantor
AN OREGON CORPORATTON.
' ' - - Beneticiary -
AFTER RECORDING RETURN'TO
CERTIFIED MORTGAGE €O, - ..
803 MAIN. SUITE 103
KLAMATH FALLS: OR 97601-6046

{EPACE RESERVED

STATE OF OREGON,
County of .

I certify that the within instrument
was received for record on the .25th day
of Fabruary. ,19...86
at .3:33... o'clock ..B.M., and recorded
in book/reel/volume No. MB&

FOR or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 38381,

Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

-Evelyn.Biehn,.Coynty.Clerk.....

NAME TITLE

By...7 5

‘Deputy




