iq.f-tix‘:‘tplldwing .desct;"be.d propérty a cKlam
of Origir nkville, now City

fficial plat thereof

“Klamath County.

executed _gnd_deliveréd' fo the first party his certain...-
o P L e 2 L ’ : contract,’ security agreement of otherwise)
| (hersin called the. first party’s lien) on said desc bed: property to:s ‘of<$...64.,0001.00whz'ch lien was
(—Recorded on ;...Nouemher.‘..'ﬁ:,'.,. 19..85, in the. MEQ..- ecords pf.i._..'.Klamath. County,
" Oregon, in ‘book/reel/volume No...M=B5....at page...L. .49.9..the;¢éf;or§'as document/miﬁg;emxxmﬂ“ﬂ
“microfilm No 55404 (indicate Wt ich); - B e s
iy 19uimniy i th oftice of the

Cb’.'zinty;O're'gon,"Lwhgrq it bears thé’fdbcumgnt/fee/file/ instrumen
(indicate which); - . o B e
—Created by a security agreement, x_-noticé of which was given by, the filing Olheomeermnsmaeemmnensenssseoee

‘a‘.ﬁnancir‘:’g statement_i;i the office of the Ore Secretary of 'St_atemor_vel.ﬁdes where it bears file No

: gon pepartment of M
- and in the office Of EHE.cwsiceremeen=s eererommieenrasis - of County, Oregon,
- where it .bears the do_c:ument/fee/file/ins rument/microfilm No (indicate which). -
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eference 0 the document s0 recorded or filed hereby'is made.r_fl'lie‘ﬁryst party has never sold or assigned his said lien
and-at all times since the date thereof has been and now is the.owg'iét;and holder vbthereof and the debt thereby secured.

A

. :The second party is about to loan the sum of §....37,500
described, with interest thereon at a rate not exc_eedin’g T
-present owner's

. the _present owner of the property above

ist--Deed (hereinafter called the
‘of lien to be given, whether morigage. .
second party’s lien) upon said property and to be repaid withi . days ¢ om its date.
make the loan last mentioned, the first party heretofore has ag
Jien to the lien about to be taken by the second party as above sé
) and for nducing the second party to make the loan
i SUccessors) and assigns, hereby covenants,
£ SUCCESSOTS) and assigns, that the
r d subordinate to the lien about to
be delivered t second party, as aforesaid, . i respects shall be first, prior
and superior to that of the first party; pmvid_ed always, however, -l party’s said lien is not duly filed or
recorded or an appropriate financing statement theréon duly tiled within .~ ..days after the date hereof, this sub-
ordination agreement shall be null and void and of no force or effect.
SoItis expressly 'u,nders_too_d and agreed that nothing herein contained shall be construed to change, alter or im-
pair the first party’s said lien, except as hereinabove expressly set forth..

.

IR 3 construing this -subordination agreement and where the context s0 requires, the singular includes the plural;
: ,thé;‘nngctJlirie includes the feminine and the neuter, 8 | :‘gramniatical changes shall be supplied to cause this
" agreement to apply‘to*oorpbrgtionsv" -well as to individuals: U

CLTIN “WITNESS WD F, ridersigned ;-has.:he'reun[ ‘set: his-hand and seal; if the undersigned is a cor-
| = - poration, ‘it ‘has caused it te nam nd 1t3: rporate ‘seal to be affixed hereunto by its officers
- duly: authorized thereunto by order of its bo: on’ ",-‘j{ie;day-;and year first above written.
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/5. per annum, dloan tobesecured by the said -
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volunlary act and deed. Before me:

k W/J,a[bp) ﬂ/ﬂ s

Public for Oregon.
(4

My commission: expires '_9 .’?/}

is the corporate seal of said corporatnon
'ootporahon by authority of its Board of
act and deed -Before me:

Notéry Public for Orégoh.

“expires

. STATE OF OREGON, - . f
" County of _: th. }ss.v
I certify that the within' instru-
ment was received for record on the
-26th. day of ... February....., 19..86, -
-at.8243... o'cdock . AM., and recorded in.
yon
. or as fee/hle/mstw-
: ment/mxcmhlm/receptton No, 3 .588,
Record of ... Moxtgages

TITLE
J::%.(}...Deputy




