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. REAL ESTATE CONTRACT FORM 1984 (386)

T TE8605

- THIS CONTRACT, made and entered into this 31t day of August, 1985,
“- Mark A. Shepperd and Carol L. Shepperd, husband and wife,

" hereinafter called the “seller? and Chris Wieland,

M ereinafter called the “purchaser

WlTNESSETH: That thé seller agrees to sell to the pukclllaser atlif the purchaser agrees to purchase from the seller the following
ama )

> ~-gescribed real estate, with the appurtenances, in ! : . County, State of Washington: Oregon

il ~

Lot 7. Block 1, Tract 1017, Tointain Lakes Homesites, comsisting
of approximately 1.16 acres and commonly known and designated
as Box 214, Harriman Route, Klamath Falls, Oregon 97601.

The terms and conditions of this contract are as follows: The purchase price is twenty-six thous and
------------------- (5.26,000.00 1y poliars, of which

—-------(_50.00 ) Dollars have
been paid, the receipt whereof is hereby acknowledged, and the balance of said purchase price shall be paid as follows:

Three hundred .dollars (4300.00) , or.more at the_option of the purchaser, shall be

paid on or before the 27th day of each month, beginning on or before January 27, 1986,
and continuing until the entire purchase price, together with interest on the
diminishing balances computed at the rate of ten percent (10%) per annum, shall

have been paid in fuil, provided, however, that the entire amount shall have been .
paid in full on or before January 27, 1993.Lamterest shall be included in the aforesaid
monthly payments and shall be accrued from J’a.zx\ua:y. 27, 4988ddition to the aforesaid
payments , purchaser shall, on or before January 27, 1986, install, at his sole expense,
a functional septic system and well pump adequate for the property, and shall also %nstall
flooring and carpeting acceptable to the seller, on OT before January 27, 1986. Failure
to make such installations shall constitute-a default on the part of the purchaser.

All payments to be made hereunder shall be made at
or at such other place as the seller may direct in writing.
As referred to in this contract, “date of closing” shall be_the date hercof.

(1) The purchaser assumes and agrees to pay before delinquency all taxes and assessments that may as between grantor and grantee hereafter
become a lien on said real estate; and if by the terms of this e purch has d payment of any mortgage, contract or other encumbrance,
or has asssumed-payment-of-or agreed to purchase subject to, any_taxes O assessments Now a lien on said real estate, the purchaser agrees to pay
the same before delinquency.

(2) The purchaser agrees, until the purchase price is fully paid, to keep the buildings now and hereafter placed on said real estate insured to
the actual cash value thereof against loss or damage by both fire and windstorm in a company acceptable to the seller and for the scller’s benefit,
as his interest may appear, and to pay all premiums therefor and to deliver all policies and renewals thereof to the seller.

(3) The purchaser agrees that full inspection of said real estate has been made and that neither the seller nor his assigns shall be held to any
covenant respecting the condition of any improvements thereon nor shall the purchaser or seller or the assigns of cither be held to any covenant

or agreement for alterations, improvements or repairs unless the covenant or agreement relied on is contained herein or is in writing and attached
1o and made a part of this contract.

(4) The purchaser assumes all hazards of damage to or destruction of any improvements now on said real estate or hereafter placed thereon,
and of the taking of said real estate or an! part thereof for public use; and agrees that no such damage, destruction or taking shall constitute a
failure of consideration. In case any part o i ublic use, the portion of the cond jon award ining after pay

of reasonable expenses of procuring the same shall be paid to the seller and applied as payment on the purchase price herein unless the seller clects
to allow the purchaser to apply all or & portion of such condemnation award to the rebuilding or restoration of any improvements damaged by
such taking. In casc of damage or destruction from a peril i d against, the p ds of such i jning after pay of the }
expense of procuring the same shall be devoted to the restoration or rebuilding of such impr within a ble time, unless purchaser
elects that said proceeds shall be paid to the seller for application on the purchase price herein.

(5) The seller has deliv T 3 A ’g i ithil % Q 10s8] *s policy of title insurance in standard form,
or a commitment therefor.?' [t}? Vyﬁféﬁfz ﬂzﬂﬁ %WWW éyﬁfgfgwmmrim the purchaser to the full amount of
said purchase price against loss or damage by reason of defect in seller’s title to said real estate as of the date of closing and containing no exceptions
other than the following:
a. Printed gerieral ‘exceptions appearing in said policy form; )
b. Liens or encumbrances which by the terms of this contract the purchaser is to assume, or as to which the conveyance hereunder is to be
made subject; and ST ’
¢. Any existing contract or contracts under which seller is purchasing said real estate, and any mortgage or other obligation, which seller by
this contract agrees tc pay, none of which for the purposc of this paragraph (5) shall be deemed defects in’seller’s title.
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On this day personally appeaxﬁd before me
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dual described
d foregoing instrument, and
B, signed the same as
free and voluntary act and deed, for the
ses therein mentioned,
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- STATE OF WASHINGTON

ser nants to keep the buildings and other improvements on said
5¢ of, the real estate for any iflegal purpose. The purchaser convenants
sewer, electricity, garbage or other utility services furnished to said real estate after

respectively, of

the corporation that executed the foregoing inslrument,
instrument to be the free and voluntary act ang deed of said co
and purposes therein mentioned, and on oath stated that

authorized to execute the said instrument and that the seal affixed
of said corporation.

Witness my hand and official seal hereto affixed ?he day and year first above
written, | -

is the corporate seal

STATE OF WASHINGTON )

sS,

County of KING

Tax Stmts. to ‘
Box 214, Harrim

On this day personally appeared before me

acknowledged that THEY

uses and purposes therein mentioned,

»

ACKNOWLEDGMENT ~ INDIVIDUAL
FIHS‘I_' AMERICAN TITLE COMPANY
Whipde, e COMPANY

.

"Retuxn -to: Kere

signed the same ag

GIVEN under my hand and official seal this

) X’otary Public
residing at




STATE OF OREGON: COUNTY OF KLAMATH:  ss.
26th day

Filed for record at request of —_—_// the
T 2:03__ oclock M., and g;\{ —corded in Vol __ 186 .

86 o 2"
3

of February AD. I _—2
of . Deeds onPage 312
Evelyn Biehn, County Clerk é = %j

FEE $13,00
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