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WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS -
THIS TRUST ‘DEED] made this ..20th day of Eebriary. 119863 between

.................ﬁ.arx..ﬁ,‘..ﬂo].lng...and Ellen.K..Boling,.as..tenants.by.the entirety

as Grantor, ... Wi1liam. P.._ Brandsness , as Trustee, and
South. Valley.State. Bank

as Beneficiary,
WITNESSETH: e
Grantor irrevocebly grants, bargains, sells and conveys to trustee in trust, ‘with power of sale, the property
in ..........Klamath County, Oregon, described as:

Lot 22, Block 14, Tract No. 1112, EIGHTH ADDITION TO SUNSET VILLAGE, in the
County of K]amath State of Oregon.

This Trust Deed is one of two documents securing a Toan for Gary E. & Ellen K. Boling
in the amount of $25,000.00 with maturity.of March 1,.1991.

together with all and singular the t ts, heredit ts and appurt and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Twenty-Five Thousand .and.. NO/]OO- UITH.RIGHTS TDmEUTURE ADVANCES -AND-. RENEWALS--~~

m;te of even date herewnth payable to benehc:ary or order and made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable 19..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. . .

The above described real property is not ly used for teul 1, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To protect, pre:erve and mamtam sald property in good condmon grantmg any easement or creating any restriction thereon; (c) join in any
and . repair; not to lish..an or imp . or .other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and k nlike in_any r may be described as the ‘‘person or persons
any or which may be constructed, damaged or ledally entitled thereto,” “and the recitals therein of any matters or lacts shall
destroyed thereon, and pay whgn due all coslu mculred therefor. be conclusive prool of the truthlulness thereof. Trustee's fees for any of the
. To comply with all laws, s, condi- services in this paragraph shall be not less than $5.
tions and lc:tnctmm allactmg said property; i tho beneliciary so requests, to 10. Upon any delault by grantor hereunder, benchcmry may at any
JOII’I in pursuant to the Unitorm Commer- time without notice, cither in person, by agent or by a receiver fo be ap-
cial Code as' the benehc:ary may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or olfices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olli or hing as may be deemed desirable by tha erty or any part thereof, in its own name sue or otherwise collect the rents,
beneliciary. Lot issues and profits, including those past due and unpatd and apply the same,
ide a ¢ ly in i on the buildi less costs and expenses of operation and col le attor-
now or herea!ter erected on the said premnses against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other. hazards as thzg rﬂﬁnzymy lmm hme to time require, in ficiary may determine.
an amount not less than 8 L written in 11. The entering upon and taking possession of said property, the
ble to with loss payable to the latter; all collection ol such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shBlI be dehvered to the beneficiary as soon as insured; or ion or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure or
deliver said policies (o the beneliciary at least lifteen days prior to the exwra- waive any default or notice of delault hereunder or invalidate any act done
tion ol any policy of insurance now or hereafter placed on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount ; N od
collected under any lire or other insurance policy may be applied by benefi- 12, Upon default by grantor in pay o! ‘“3)’ ¢ Secur
ciary upon any indebtedness ncuud hereby and in such nrdcr as btncllcmry - hereby or in his performance ol any agreement hereunder, the bene iciary may
may determine, or at option ol b v the entire declare all sun'u.aecured hercby | :mmedmtely duc and payable. In such :‘r;
any part thereol, may be released to grantor. Such application or release lhll" event the b at his may | d to foreclose this trust d‘b
not cure or waive any uelault or notice of default hereunder or invalidate any  im €quity as a morigage or direct the trustee to loreclose this frust deed by
act done pursuant to such notice. advertisement and sale. In the latter event the beneliciary or the trustee shall
5. To keep said premises free irom construction I'ens and to pay all ~ €Xecule and cause to be recorded his written notice of detault and his election
taxes, assessments and other charfes that may be levied or assessed upon or 1o sell the said described real property to satisfy the obligations secured
o hereby, whereupon the frustee shall lix the time and place of sale, give notice
against said property before any part ol such taxes, assessments and other v d p od to k i hi . deed
charges become past due or delinquent and promptly deliver receipts therelor thereol. as then ‘;g"“"dolgls’ ;‘;“'7"0" 8’?’;95 o foreclose this trus in
to beneliciary; should the grantor lail to make payment of any taxes, assess- the manner provided in to
ments, insurance premiums, liens or other chardes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providing beneliciary with lunds with which to then alter default at any time prior to live days belore the date set by the
make such payment, benehcmry may, at its option, make payment thereol, trustee for the trustee’s sale, the granror or other person so privileged by
and the amount so_paid, with interest at the rate set forth in the note secured ORS 86.760, may pay to the b v or his 8 in interest, respec-
hereby, her with the ob it described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed shall be added to and become a part ol the debt secured by this obligation secured thereby (including costs and expenses actually incurred in
trust deed, without waiver of ‘any rights arising from breach of any of the enforcing the terms ol the obligation and trustec’s and attorney’s fees not ex-
covenants hercol and for such payments, wth intereat as aloresaid, the prop- ~ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbelore described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, ﬂﬂd thereby cure
same_extent that they are bound for the payment of the obligation herein the delaul?, in which event all loreclosure p shall b by
described, and all such pay shall be i ly due and payable with- the trustee,
out notice, and the nonpayment thereol shall, at the option ol the beneliciary. 14, Otherwise, the sale shall be held on the date and at the time and
render all sume secured by this trust deed immediately due and. payable.and .place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. be postponed as provided by law. The trustee may sell said property either
6. To pay all costs, fees and expenses of this trust including the cost in one parcel or_in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustes incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney's ,1,," deliver to the purchaser its deed in form as required by law oonveymg
fees actually incurred. roperty 3o sold, but without any covenant or warranty, express or im-
7. To appear in and defend any action or proceeding purporting.to e«f ’ﬁlc recitals in the deed of any matters of fact shall be conclusive proof
affect the security rights or powers of bencficiary or trustee; ‘and in any suit, ol the truthiuiness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee rmay appear, including the grantor and beneliciary, may purchase at the sale.
any suit for the loreclosure of ‘this deed, fo pay all costs and expenses, in- 15. When trustee sells pursuant to the powers provided herein, trustee
cluding evidence ol title and the benehcwrya or.frustee’s auomeya fees; the sllnll apply the proceeds of sale to payment of (1) the expenses ol sale, in-

h of the trustee and a reasonable charge by trustee’s

amount ol attorney's lees d in this r graph 7 in all cases shall be
lixed by the trial court and in the event of an appeal Irom any al!ornc). {2) to the obli gahon secured by, the trust deed, (3) to all persons
daving recorded liens subsequent o the interest of the trusfee in the trust

decree of the trial court, grantor {urther agrees to pay ‘such sum as the np~
pellate court shall adjudde reasonable as the beneficiary’s or trustee's attor- deed as their interests may appear in the arder of their priority and (4) the
surplus, i any, o the Jranfor of 80 M axvesnr in intercst entitled to such

ney's fees on “such appeal,
‘It is mutually agreed that: - - surplus.
8. In the event lhnr ' any poluon or all ul u"d property shall be taken

under tha right of or y shall have the .

right, il it so elects, to requm- that all or any portion of the monies payable

as compensation lor such taking, which are in excess ol the amount required

to pay all reasonable costs, expenses and attorney's fees necessarily paid or

incurred by grantor in such proceedings, shall be paid to benehc:ary and

applied by it lirat upon any reasonable costs and expenses and attorney’s lees, instrument d v. relerence to this trust deed

both in the trial and Hate courts, ily paid or incurred by benc- and its place of record. which, when recorded in the ollice of th

ticiary in such proceedmﬂl, and the balance applied upon the indebtedness Clerk or Recorder ol the county or counties in which the property i

secured hereby; and . grantor agdrees, at ifs own axpense, (o take such actiona shall be conelusive proo! of proper apy of the frustee.

and execute such instruments as shall be necessary in obtaining such com- 17. Trustee accepts this trust when this deed, duly exccuted and

penut:o;, Ap:o::‘;;'ll);‘;go:"dbez:l;c:a{‘{": r':qlx:,:e upon written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ticiary, payment ol its lees and presentahon of this deed ‘and the note for obligated "0 rotily any party ’"::"’ of P","d"l‘,ﬂ ”’et “M;' l;l other decd of
endorsement (in case of full r . for ) ), without afl trust or ol any action or proceeding in whic gran or, eneliciary or trustee
the liability of any person for the p pay of the indebt trustee may shall be a party unless such action or proceeding is brouﬂ-t by trustee.

16 For any m:son permitted dv law Deneliciary may Irom time to
time app s to any trustee named herein or to any
successor trume appomted hereunder. Upon such appointment, and without

y to the trustee, the latter shall be vested with all title,
powers and duties conferred upon any frustee herein named or appomud
hereunder. Each suc and substi shall be made by written

Benpefies

NOTE: The Trust Deed Act pfovldes lhu' tha tms!ee hereunder ‘must be either on attomey, who is an active member of the Oregon Slure Bar, a bank, trust company
or savings:ond loon to under. the laws -of .Oregon or the United. States, a title i 10 insure title to real
property of this state, its subsidicries, offiliates, ogem: or branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 to 696.585.
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