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C@‘ﬁﬁsﬁﬁ‘kt‘mzmmu, made this .......2080...... day of .

as Grantor, WELIAMM.CAI\DNG .

as Beneficiary,

WITNESSETH:
Grantor irrevocably Srants, bargains, sells and conveys to trustee in trust, with power of sale, the property
...... -t wrrmetnn..e.....CoURty, Oregon, described as: e L

That ‘portion of ‘the NAVSEX that lies East of and adjoining the 0ld Fort Road,
> Section 33, Touny ip 37 South, Range 9 East of the Willamette Meridian, Klamath
> County, Oregon.

together with all and s;, lar the ¢ , heredit, and appur and all other rights thereunto belonging or in anywise
now or' hereafter appertaining, and the rents, issues and proftits thereof and all fixtures now or hereafter attached to or ysed in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herei;
- mmm=No/100.

el Dollars, with interest thereon according to the terms
note of even date herewith made by grantor, the tinal payment of principal and in,
not sooner paid, to be due and payable FEBRUARY 26..
The date of maturity
becomes due and payable,
sold, conveyed, assigned o,
then, at the beneticiary's
herein, shall become immediately due an,
The above described real perty is not ly used for agricultural, timber or grazing purposes.

To_protect the Security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said
., {0 protect, preserve and maintain said property in ditic & 'S any or creating any res
and repair; not to remove or demolish any building or improvement thereon; subordination or other
not to commit or permit any waste of said property. thereof; (d) reconvey,
2. To complete or restore promptly and in #ood and workmanlike franteo in_ any - reconveya,
manner any building or improvement which may be constructed, damaged or  legally entitled thereto,
destroyed thereon, Pay when due all costs incurred therelor. be ‘:0""“!"'{ proot of R
- To comply with' all laws, ordinances, redulations, covenants, condi-  services mentioned in this paragraph shall be
tions and restrictions allecting . said Property; il the beneficin ) 10. Upon any defaulr
join in i uch fi; ing stat pursuant to the Uniform Commer- time without notice, either in person. by agent or b
i encliciary may require and to pay for liling same in the  pointed by a court, and without regard to
ce or oflices, as well a3 the cost of all lien searches made the indebiedness hereby
8 officers or searching agencies as may be deemed desirable by the erty or any part the
beneliciary. - - . issues a its, i
. To provide and continuously ‘maintain insurance on the buildings expenses of operation and . 73 2
now or hereafter erected on the said premises against Joss or damage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-
and such other Ratards as the beneli Y may from time to time require, in liciary may determine,
an amount not less than §... . . - yal » written in I1. The entering upon and taking possession of said property, the
companies acceptable to the i ry, g collection of such rents, isspes and profits s of lire and other
i lici i 4 or damage of the
id, shall not cure or
lidate any act done

{0 such notice.
12, Upon defaule by grantor in Payment of any indebtedness secured
en hereby or in his performance of any agreement hereunder, the beneticiary may
h order as beneliciary declare all sums secured hereby le. In such an
mount so collected, or  event the beneficiary at his se this trust deed
Such application or release shall in il 3
fault hereunder or invalidate any advertisement and sale. 1
execute and cause 1o be
to sell the said descri to satisly the obligation secured
hereby whereupon the ! time and place of sale, give notice
ents and other thereol as then required by Iaw and proceed to foreclose thiy trust deed in
s elivler receipts therefor the manner provided in ORS 86.735 to 86.795.
to make payment of any taxes, assess- .
ments, insurance premiums, liens or other charges payable by drantor, either sale, an dl it :'{"'".z'e ""f"’: h;’ dmm'g'?c"dlﬁ” ?;’0'5“’ e by advertisement and
by direct payment or by providing bene{n::ary_wnh funds with which to sale. the gram w’; or : pri °;'h o ays belore the date
such payment, beneficiary may, at its option, 3 the dol, Tt ny other
and the a id, with interest a e i eault or
hereby, it i
:rus! deed, shall be added to and b ¢ P occurred. Amy orhi
rust deed, without waiv. 7 I H tendering the perfor
covenanta, hereol and lo Al 3 her.
erty hereinbelore described, as w
same_extent that they are bound for ¢
described, and all such payments shall b
aut notice, and the nonpayment thereof shall, at the b ¢
render all sums shccuiru; by ‘hti'd":'i“ deed immediat 14
constitute a breach of this trust dee ., 4. W
. To pay all costs, fees and expenses of this truss including the cost Ei’"e S"'ﬁ:;':'i '"0".'; edmt:'c'l
of title scarch” as well as the other €033 and expenses of the trustes incurred D¢ Postpo Provi y law.
in ion with or in enlorci 4 this obligation and trustee’s and attorney’s
tees actually incurred.

Otherwise, the sale shall be held on ¢
ice of sal,

veying
ty %0 sold, r anty, express or im-
he recitals in’ the d. shall be conclusive proof
ol the truthfulness thereof. excluding the frustee, but including
the grantor and beneticiary, Mmay purchase at the sale.

15, When trustee sells pursuant fo the powers
ply the procesds of sale to payment of (1) ¢
y 4 the compensation of tAe trustee and a reamnable
jud g iary’ . . (2) 1o the obligation secured by rhe trust deed,
such appeal. Aaving rded liens subseq 10 the 3 of the tr

It is mutually agreed that: deed as their interests may appear in the order

8. In the event that any portion or all of ui{ property :2!” :Q uk,n.n ::‘"':,'::" it any, to the grantor or o Ais succe:
under the right of i in or F iary shall have the N . . . .
right, if it :3 elects, to require that all or any portion ol the monies payable 1“_ f'””"“"’) may from time to time Appoint a BUCCENROr OF succes.
a3 compensation for such taking, i H H OIS (o any frustee named herein or to ANV SUCCESIOr frustee appointed here-
to pay all reasonable costs, . . - under. Upon such appointment, and uulm_uf conveyance o the stccessor
incurred by grantor i h . i £ Lr:;’:\-:.n;h:' "l:‘t::rh:’h:‘g rf’:m::i‘::daw‘”!n:elc,i ;‘-rla, powers and duties conlerred
applied by it tirst upon any rea penses and attorney's fees, L Fus o Ppot ) ereu
bth in l);le trial an’:io appellate courts, necessarily paid or incurred by bene- "v"d "."b"".'"'”" Sb;gi be m’:de by written instrument ex
liciary in such proceedings, and the balance applied upon the indebtedness wh!ch'tt‘: en "°‘:’ od in the "'h"’"'lf;éf records of the count "
secured hereby; and grantor agrees, at its own expense, to take such actions of ";’, ol P"’P‘; Y ;’ » 20all be ve proot of proper appointment
and execute such instruments as shall be necessary in obtaining such com. © successor frustee,
pensation, promptly upon beneliciary's request. PIs this frust when this deed, duly executed and

. At any time and from time to time upon written request of bene- ! 3 provided by law-. Trustee is not
liciary, payment of its fees and presentation of this deed and the note for i 0 notify » Aereto of penJi’nﬂ sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without affecting  trusg or of any ;:roceed.‘n( in which grantor, benelici

] frums
the liability of any person lor the payment of the indebtedneu. trustee may shall be a party unless such action or proceeding is brought by l:zu::. rustee

NOTE: The Trust Deed Act provides thot the trustee hereunder must be either on attormey, who is on active member of the Oregon State Bor, o bank, trust company
or savings and logn h 1 to do b undes the laws.of Oregon or the United States, a title insurance company authorized 1o insure title 1o real
Property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to £96.585.
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" "Thé grantor covenants and’agrees to dnd with’ the beneficiaryand those claiming under him, that he is law-
fully séized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against ali per;éns whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),

(b) fosran izati Coven. if _grantor—iz .a_natusal )- ase—Lorbusi tal purpeses ether than agricuitural —
purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract d hereby, whether or not d as a beneficiary herein. In /construing this deed and whenever the context so requires, the

" M

line & the f ine and the neuter, and the si) gl includes the plural.

IN WITNESS WHEREOF, séid grantor has hereunto set bis hand the day and year first above written.

* IMPORTANT NOTICE: Delets, by lining out, whichever warranty {(a) or (b) Is
not applicable; y {a) is applicable and the benefiel Y is a creditor
as such word s defined In the Truth-in-Lending Act and Regulation 2, the
beneficiory. MUST ply with the Act.and Regulation by king required
disclosures; for this purpose, if this instrument is fo be a FIRST lien to finance
the purchase of o dwelling, use Stevans-Ness Form No. 1305 or equivalent;
If- this: instrument is NOT to be a first lien, or is not to finance the Purchase
ot a dwelling use Stevens-Ness Form No. ‘1306, or ival If i )
with the Act Is not required, disregard tis notice.

{If the signer of the above Js o corporation,
use the form of cdmuwi«jgmnl opposite,)

STATE OF OREGON,

- County of .. KLAMATH )
FEBRUARY 26.... , 19.....00 Personally d

L
Personaily appeared. the above
: %

STATE OF OREGON, County ot

. - -who, each being first
duly sworn, did say . that the former is the.
president and that the latter is the
secrotary of SRR

;.-;;;ﬁbration, and that the seal attixed to the Ioregomgmstmment is the

: - corporate seal of said corporation and that the instrument was signed and

dged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;
. . . and each of them ack ledged said instr to be its voluntary act

ment fo \ voluntary act and deed. and deed.

Before me:

]
0 ROLL (OFFICIAL
NO,‘gfe

gme ) OREGGN My commission expires: SEAL)
-l PP :
) REQUEST kOI FULL RECONVEYANCE
" Yo be vied only when obligations have been paid.

T0: , ‘Trustee

The imdersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied, You hereby ara directed, on payment to you.of any sums owing to you under the terms o}
#aid trust deed or pursuant to tat to_cancel all evidences of indy btedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate ‘now held byfyou under the same. Mail reconveyance and doct ] " to ...

DATED: ...

Beneficiary

Do not less er destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for befors will be made.

- TRUST DEED ‘ s .. STATE OF OREGON,
(FORM No. g81) ' " 'County of -
STEVENS-NESS LAW PUD. €O.. PORTLAND, ORE, I certify that the Wl.thiﬂ instmmnt
wes received for record on the . 27¢h. day
February. 19..86,
- o'clock A....M., and recorded
Grantor {SPACE RESERVED in book/reel/volume No. ey
[N FOR or as fee/file/instru-
CERTIFTED mRTGAGE.w@ANY RECORDER'S USE ment/microfilm/reception No 5863037,
an Oregon Corpqrat;mn : : : Record of Mortgages of said County.
[ " Beneticiary || Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

CERTIFIED MORTGAGE CO. ' - L . , ..m.kﬁgyngﬂiehnheﬁmfyu%}n
IN _SUITE 403 . /

:ﬁﬁ%wﬁ‘us_ oR 97601-6048 || Fee: $9.00. = By ... e /%puty

N




