“I—Onﬂn YM'M}"I»—YRUSI’ DEED. . i)y . sTevENS.NESS Aw FUBLISHING Co., PORTLAND, on. w7308

- VolM§O Paaa

DEED, mado this ... 20 g0 of  Februar

s;ﬁun"Bﬁan"ResQnts,mlnc,mannnnegon"ch S

as Beneﬁciary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
1 matb ...................... County, Ore, on, described gs:
thin the S[—I ]/4 of the 1/4 of Section 21, Township 27 South, Range 8 East
Tlamette Meridian, Klamath County, Oregon, more particu]ar}y described as

follows:

Begmmng at ‘the SW:corner of the SE 1/4 of the SW 1/4 o
North 00 . 317 East 564,73 feet to 2 point on the Western right of way of the
3 _thence Southeaster‘ly along said Western right of way
ne of the SE 1/4, su 1/4 of said Section 21; thepce '
9 said South Tipe 206,26 feet to the point of beginning,

.. 93244001 02/24/86FATC 8.

together with al and singular the ¢ , A
now or hereafter appertaining, and the rents, ;i
tion with said real ezfate,

FOR THE PURPOSE OF S.

' enty thousand an

e —

00

AR . -.Dollars, with interest thoreon according to the terms of a Promissory
note of even date herewith, payable to benelicia, ade by grantor, the final Payment of principal and interest hereof, if
niot sooner paid, to be due and payable ... 89 ..

te, stated above, on which the tinal installment of said note
or any part thereof, or any interest therein is sold, agreed to be
e grantor without fiese having obtained the written consent or approval of the beneticiary,

y's i igations secured by this instmment, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, .

The cbove descrityed real property is not ¢ ly used for icultural, timber or

! PH3 3

'35 FE 2

evrraiany

To protect the security of this truse deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or-demolish any building or improvement thereon;
not to commit or permit any waste of said property.

Y reconveya
Iegally entitled thereto,”
e conclusive
. 0. Upon any g beneliciary may at any
5 g r Ut notice, ej i n, by by & receiver fo be ap-
beneficiary may require ili i i adequacy of any security for
i as the cost of all fien searches rmade.

proper public office or ollices, as well c € possession of said Pprop-
by liling officers or searching agencies as may be deemed desirable by the e 2 i
eficiary, o - i
4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the said premises ‘against loss or damage by fire n
RSl at iy :

and such other hazards %fe time require, in ticiary may determine.
an amount not less than

4 written in 11, The entering upon and taking
p 'p to the Y, payable to latter; anl collection of such Tents, issues and profits,
policies of insurance shall be delivered” to the beneh’ciary as soon as insured; i licies or 2 for any
it the grantor shall fail for any reason to procure any such insura, property, and the application or rejease thereof as afe
deliver said policies to the beneliciary at Jeast filteen days prior to 7t " waive any delault or notice of default hereunder or i
tion of any policy of insuranci now or herealter placed on said ildi; pursuant to such notjce.

i 3 " 5
e Dencticiary or athehe, same “,,.,%:;m,’:,:y ebxfe :,,;;,;,5"5,”,’,’::',’# 12. Upon delautt by drantor in payment of any lhd!'bftdnc.l! secured

and in such order ay beneliciary hereby or in his performance of any agreement hereunder, the beneficiar.

may determine, or at ticiary the enfire 0 I 1, or declare all aun, secured hereh: mediately
any part thereol, may be released to Rrantor, Such application or release shall
nat cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

e, give notice
law and proceed to foreclose this trust deed in

ided in ORS 86.740 to 86.795.
premiums, i either 13. Should the beneficiary elect to foreclose by advertisement and sale
payment or by providing beneliciary wit with which to then alter defauls at any time prior to five days before the dare_sgl by the
ayment, beneliciary may, .at its option, make paym 2 ¥ ira oth %0 by
paid, with interest at the rate set forth in th, RS 86.760 beneficiary or his SUCCESSOrs in interest, respec.
ifatx lescribed in para, i 7 n due under the ferms of the trust deed and the
igati xpenses actually incurred in
Attorney’s fees not exr-

|
i
|
!
|

Sy

of this trust Jeed, . )
. To pay all costs, fees and expenses of this trus¢ including the cost i i parcel or parcels at
" of title search. a¢'well as the other costs and txpenses of the trustee incurred H H H o at the time of sale. Trustee
in connection with or in enforcing this obligation and trustee’s and attorney’s i i i S required by law conveying
ltees actually incurred. Of warranty, express or im-
© appear in and or proceeding purporting (o .. e deed of any matters of fact shall be Lusive proof
Or trustee; and in any suit, of the truthiuiness thereof. Any person, luding the trustee, but including

appear, including  gpe &rantor and beneliciary, may purchase at the sale.

nd expenses, in.

15. When trustce sells pursuant to the powers provided herein, trustee
pply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the Compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the truse deed, (3) to all persons
having " recorded liens subsequent 1o the o the trusiee in ¢n
deed as their interests may appear inh{he oeder
1t is mutually agreed that: 3 :::p)m‘ A 1o the geanmor' o 00 A
. In the event that any jportion or all ol aaid peopecty shall bo taken 16. For any reason permitted by Jaw beneliciary may irom time ¢o
u.n::r ![’W.‘"ﬂl‘ lol"m‘"“"' shall have che time int & or 'lol ANy trustee named Rerein or fo any
ects, fo r uCCe:! such T
:’s‘ cén:pe‘nu“t’io:r for such taking, h i mount required : o rustee Tt l‘l’p;: ":-:"s'::g‘,w?!';ld a‘l‘l”:’i‘t’l’;‘
fo pry all reasonable costs, necessarily paid or ) - ;
incurred by grantor in such to beneliciary - Each such appointmint and’ s
applied by it first upon any r and attorney's tees, instrument executed by beneliciary.,
both in the trial and llate courts, ily pa; incurred by bene. and its place of record, which, when
ficiary in such proceedings, and the balance applied upon the indeblcdpeu Cleck or Recorder of the county or cou
secured Rereby; and drantor agrees,” at its. own arpense, lo take such -actions shall be conclusive proot of proper
and execute such in:lrum;’nrs Igs_ sh'_nll be necessary in obtaining such com- 17, Trustee accepts this frust when thi
pensation, promptly upon beneliciary's request. nckmlﬂed‘ﬂed i e 4 bli g ided by J. T T
e Py : St - 7 3 mad, Pudblic record ay Prov i 'y Tustee is not
ymentof e 2, Irom preseniatian of ", "TiLten req The note far truigated fo rotily any party herero of pendingvale unier” iy o deed of
At (in case of lull reconve, ances, for lation), without alfecti, hali O of any action or p o o Which grantor, ¥ OF frustec
the liability c{l any person for the :.ymem of the lndebfgdneu_. frustee ma; shall be a party "'"l“' such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the trustee hereun member of the Oregon State Bar, o bank, trust company
or savings ond loon i h i 10 busi er. a title i e pony hori lo insure title 1o reqj
Property of this state, i1 subsidiaries, affiliates, agents or H « OF an escrow ogent licensed under ORS 696.505 to 695.585.




the proceeds of ¢,
8 personal, family,
(b) for an ordanization, or (even it drantor iy

Purposes,
This deed applies to,

tors, personal represantatives, successors and assigns,
contract secured hereby, whether Or not named as a be,
line demdmr S1eOY, the femin:

inures to the benetit o

the loan Tepresented by the above described note and this tryse deed are:

household or agricultural purposes (‘ses Importans Notice below),
a natural person) are for business or commercial purposes other than agricultural

f and binds all parties horeto, their heirs, legatees, devisees, administrarou, execy-
. The term beneh‘ciary shall mean the holder and owner, including pledgee, of the

neliciary herein, In £onstruing this deed and whenever the context so requires, the
> and the singular /number includes the plural,

line and the n

IN WITNESS WHEREOF, sgig &rant,

or has hereunto set his hand the day and year first above written.

' Bear Resorts, Inc. an Oregor

Ty Is a creditor

ty {a) or {b) is

squivalent;

finance the Purchase

» Or equivalens. | compliance

lil the signer of the above is o :obnmﬂon,
ute the form of oclmu\vlldnmcnl‘onpﬂlh.l

STATE oF OREGON,

County of

My commission exbires;

' STATE OF OREGON, County o
Do Eeb. 12,07
Personaily appeared

duly uworh, did say that the former ig tée
President and thas the latter is the... 0
secrotary of

Wleagea the i!o?egoiné fnstm-
voluntary ace and deed,

d
L0 e . p
:ﬁ Public for Oregon

expires:

REQUEST ror FuLy RECONVEYANCE

Te be used onl;, when obllg(;ﬁm have bm paid,

The undersigned is the logal owner and holder of all indebtednesy
trust deed have been fully paid and qatis!iec{. You hgrqby arptdirpctad,‘ :

said trust deed or pursiany fo statute, 10 cancol alf ey, t
deed) and to reconvey, withous warranty,

herewith togethqr with sald trys,

of indab

estate now held by'y;aq um‘lm:‘t :

(FORM No. 381)

STEVENS.NESS LAw FUB. CO.. PORTLAND, LIS

Beneficiary
AFTER RECORDING RETURN 10

Eugene Escrow ‘Service,Inc
1355 Oak Street
Eugene;,lko;tegqn 97401

Y recorded

19

State of Oregon,
County of Lane--ss,

X

. and duy)]

1, the County Clark, in and for tha safd
County, do hereby cartify that the within
instrument waa received for record at

2 FEB g5 t2 34

Reel

1390R

Lane County OFFICIAL Records.
Lane County Clerk

SS.

ON,

By:

unty of Klamath

Deputy

Co

€ 30-53
TR

STATE OF OREG
: Filed for recorq at request of:
!

f




