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THIS CONTRACT, Made this 28 day of ...February , 1986, between

Klamath Individuaiized Development Center
Marjorie Monroe

., hereinafter called the seller,

, hereinafter called the buyer,
WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller

agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands

and premises situated in h County, State of ....Qregan , to-wit:

A portion of the Northeast Quarter of Southeast Quarter (NE1/4 of SE1/4) of Section 13,

Township 39 South, Range 8 East, Willamette Meridian, Klamath County, Oregon

described as follows:

Beginning at the Southeast corner of Lot 67 of Block 40, Plat of West Klamath
(but in part thereof which has been vacated), as recorded in the office of the
County Clerk of said County (which point is South 30° 16' 45" West 998.34 feet
from the Northeast corner of said NE1/4 of SE1/4);

thence South 24° 29 East, along the Easterly line of said Lot 67 extended
Southeasterly, 59.99 feet to the Southerly line of said Lot 73;

thence South 250 01' 13" West 11.63 feet;

thence South 629 46' 36" West 300.97 feet;

thence North 140 53' 47" West 22.25 feet;

thence South 65° 31' West 30.40 feet;

thence North 16° 24' West 60.6 feet;

;hen;g North 65° 31' East 60.6 feet, more or less to the Northwest corner of said
ot /3;

thence North 65° 31° East, along the North line of said Lot 73, 267.04 feet, more
or 1ess, to the Point of Beginning. :

for the sum of .Twenty=seven thousand,..two..hundraed..and. f1 fty. Dollars ($..27,250.00...)
(hereinafter called the purchase price) on account of which ..fi\le...t:housand..tuo..hundred..and.‘.no./..IOO
Dollars ($..5,250............ ) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.22,000 ) to the order of
the seller in monthly payments of not less than ..One hundred ninety three and 07/100
Dollars ($.... 07.. ... ) each, ..paymen.ts...am..has.ed...on..BQ..years._.amoxt:ization.,...balloon..payment‘..
due. 7 years. from closing. date.. Paywents. are
day of each month hereafter beginning with -the month of LApxAl L , 1986,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest afthe rate of ....10......per cent per annum from

March 1, 1986 until ;znmaig?erefsso}on géa ES,'(P £ monthly and * % ?Slm in the minimum

monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real property descn'be& in this contract is
®(A) primarily for buyer's personal, tamily, household or agricultural purposes. I
(B) lor an organization or (even it buyer is a natural person) is for business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession of said lands on .March 1 R £ ) 86 . and may retain such possession so long as
ho is not in delault under the terms of this contract. The buyer agrees that at ail times he will keep the premises and the buildings, now or hereafter erected
thereon, in good condition and repair and will not sulfer or permit any waste or strip thereol; that he will keep said premises free from construction and all
other liens and save the seller harmless therelrom and reimburse seller for all costs, and attorney’s fees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water rents, public charges and municipal liens which hereafter lawtully may
be imposed upon said premises, all Promptly belore the same or any part thereol become past due: that at buyer's expense, he will insure and keep insured

all buildings now or_hereatter erected on said Ppremises against loss or damage by fire (with fed
in- pany or i isd, 'y {o. the seller, with loss payable first to
ait icies of i to be' delivered 10" the seller as'soon as' insured.
or to procure and pay for such insurance, the seller may.do 30 and any
contract and shall bear interest at the rate af id, 1‘0 :waiver, hi

The secller agrees that at his expense and within "5
suring (in an amount equal to said purch. price)

- oooooo...days from the date hereof, he will turn:sh unto buyer a title insurance policy in-

ark le title in and to said premises in the seller on or subsequent to the date of this agreement, save

except the usual printed exceptions and the building and other restrictions and easements now of record, if any. Seller also agrees that when said purchase

price is lully paid and upon request and upon surrender of this agreement, ke will deliver a good and sufficient deed conveying said premises in fee simple

unto the buyer, his heirs and assigns, free and clear of encumbrances as of the date hereof and Iree and clear ol all encumbrances since said date placed,

permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and publc
chardes s0 assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*IMPORTANT NOTICE: Delete, by lining out, whichever phrase and whichever warranty (A} or {8) is aot applicable. If Yy {A) Is licable and if seller is o ereditor,
as such ward is defined in the Truth-in-Lending Act and ‘lciuleilon Z, the seller MUST comply with the Act and Regulali by making ired discl ; for this purp
use Stevens-Ness Form No. 1308 or similar. IF the conlract becomes a first len fo finance the purchose of a dwelling use Stevens-Nats Form No. 1307 or similor.

STATE OF OREGON,

County of

I certify that the withifi instru-

'ment was fgceived for rd ‘on the
day of. , 19

.. and recorded

..Klamath Falls, Oregon. 97601 . . .

DUYER'S NAME AND ADDRESS srict RESTRVED

After recording return to: FOR

K.I.D. CENTER i . RecomoER's use — or as fee/file /instru-
3861 Altamont . o B ‘ ) ment/microfilgf/reception No

Klamath Falls, Oregon 97601

NAME, ADDRESS; Z/P

Untif o change is requested all tax stotements sholl be sent to the following oddress.
' Marjorie Monroe n
9181 Weyerhaeuser Rd. . .
....Klamath Falls, Oregon 97601 . .~

NAME, ADDRESS, 21P
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" And it is understood and ‘agreed Detween said ‘parties that time is u} the essence of this confract, and in case the buyer shall fail to make the payments
above. required, or-any. of them, runclua"y within 20 days of the time limided therelor, or iail fo keep any ag t herein ined, then the scller at his
option shall. have the iollowing rights: (1) to declare this contract null and void, (2) to declare the whole unpaid principal balance of said purchase price with
the interest thercon at once due and payable, (; ) to withdraw said desd and other documents from escrow andfor (4) (o Joreclose this contract by suit in
equitly.‘lnd in any of such cases, all rights and interest created or then existing in favor ol the buyer as against the scller hereunder shall uttetly cease and de-
termine and the right to the possession of the, premises above described and;all other rights acquired by the buyer hereunder shall revert to and revest in said
‘seller without any act of re-entry, or any other. act of said ‘seller to be performed and without any right of the buyer of return. ] jon or To ion for

y id on t of the purch of said -property as-absolutely,- fully and perfectly as il this contract and such payments had never been made; and in
case ol such default all payments_theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of said
premises up (o the time ol such defauit. And the said seller, in case ol such default, shall have the right immediately, or at any time therealter, to enter upon
the land aloresaid, without any process of law, and. take i diate p ion thereol, together with all the improvements and appurtenances thereon or thereto

belonging.

‘#he buyec further agrees that lailure by the seller at any time to require perlormance by the buyer of any provision hereol shall in no way _allect his
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereof be held to be a waiver of any succeeding breach
ot any such provision, or as a waiver of the provision itsell.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED (N THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. 'BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

The trué and actual consideration paid for this transter, stated in terms ol dollars, is 827,250-00 . @However, the actual consideration consists

of or includes other property or value given or promised which is ‘;g’e :;w',’;'e consideration (indicate which).®
" In case suit or action is i il d to i I this or to enlorce any provision hereof, the losing party in said suit or action agdrees to pay such

sum s ‘the tiial cdurt may 'adjudge reasonable as attorney’s fees to be allowed the prevailing party in sasd suit or action and if an appeal is taken from any
judgment or decrec of such trial court, the losing party further promises to pay such sum as the appellate courst shall adjudge ¢ ble as the pr iling
party's attorney’s lees on such appeal. -

In construing this contract, it is understood that the seller or the buyer may be more than one person or & corporation; that it the context so requires,
the singular pronoun shall be taken to mean and include the plural, the masculine, the {eminine and the neuter, and that generally all grammatical changes
shall be made, assumed and implicd to make the provisions hereof apply equally to corporations and to individuals.

This adreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto but their respective
tors, administrators, personal repr ives, s in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its corporate seal affixed hereto by its of-
ficers duly authorized thereunto by order of its board of directors.

heirs,

Sy
NOTE—The the symbols @, if not oppli ble, should be deleted. Sea ORS 93.030}.

STATE OF OREGON, County of

STATE OF OREGON, ) )
)) ss. February

County of Klamath A
February 20 ..., 19- 86

Personally appeared the above named..........ccooes
Marjorie Monroe - li.: )

each she othor; did-say=~thxt-the tormer is the
JExecutive Di o .epresident-ard-phat: e tatter- iy—the

; jzed.Developmend.e. LA s o N4 & corpordtion
If?luntary f’c‘ A‘"‘d deed. and that the seal altixed to the foregoing instrument s the cor'pogz@"sa g
. o of said corporation and that said instrument wa§ sigred and~sealed in be-
id corporation bypauthority of its board, of directors; and eaclt o}
] lnowledged said fnstrument to be its Yoh)ﬂi{a’r}'ﬂ act: and, " deed.
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J 'agkriowledged the loregoingd instru-

7-14-89

L My'(oomqusston expires
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ties are bound thereby.

id

ey,

(SEAL)

ORS 93.635 (1) .Al'l ipstruments contracting to convey fee title to aVreal property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shaill be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to be con-
veyed. Such instruments, or » memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is executed and the par-

[T

ORS 93.690(3)  Violation of ORS '93.636 is‘ﬁ\inh\-!'nbl‘e'. upon donviction, by a fine of not more than $100.
e YT . (DESCRIPTION CONTINUED {'ED) ’

CEEEEEE. S SeT A (A

STATE OF OREGON: COUNTY OF KLAMATH: sS.

Filed for record at request of the 28th
of _ Peb. AD.19_ 86a__11:31  oclock A M., and duly recorded in Vol. M86
of __Deeds on Page 3390 .

day

v

Evelyn Bietm, ~C Clerk ‘%/
$9.00 By » etm %e%/
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