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THIS TRUST DEED, made this

Vol Ju§l: Page_. 3397 &

February

Y 12-:—:9-%»; between

Charles T. Kinsey

...... MOUNTAIN. TITLE. COMPANY

»

Noncile N.. Cloudas

> as Trustee, and

as Beneficiary, :
WITNESSETH:

Grantor irrevocably grants, bargains, sells and con veys to trustee in
th

Klamg

County, Oregon, described as:

Lot 5 in Block 2 of TRACT 1008
plat thereof~on;file in the office of the

together with all and singular the ¢
now or hereafter appertaining, and the rents,
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE ot
FIFTEEN THOUSAND SEVEN HUNDRED TWE,

heredi

sum of ... ..

T I et n ittt et Dollars, with in
note of even date herewith, payable to beneliciary or order
not sooner paid, to be due and payable .. .;‘Rer....'l‘.erms.
The date of maturity of the debt secured by this instrument is the dat,
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantor without first ha
then, at the beneliciary's option, all obligations secured
herein, shall become immediately due and payable,

f.note ... 1
or any part
ving obtaine
by this instrument, irrespe

-BANYON PARK, according to the
County Clerk of Klamath Count

and appurtenances and all oth
issues and prolits thereof and all fixtures

each agreement of
0

and made by grantor, the

e, stated abov

trust, with power of sale, the property

ij;l,c:‘-a-l
Oregon.

Y

er rights thereunto belonging or in anywise
now or hereafter attached to or used in contiec-

grantor herein contained and payment of the

est thereon according to the terms of a promissory
tinal payment of principal and interest hereof, if

9.

fer

e, on which the final installment of said note
thereot, or any interest therein is sold, agreed to be
d the written consent or approval of the beneficiary,
ctive of the maturity dates expressed therein, or

The above described real property is not currently used for I, timber or g

To protect the security of this trust dee

1. To protect, preserve and maintain said
and repair; not to remove or demolish any buildi
not to commit or permit any wa

2. To complete or restore promptly ‘and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, condi-
tions. and restrictions altecting said property; if the beneficiary so requests, to
join in ing such fi ing stat s pursuant to the Unilorm Commer-
cial Code aa the beneticiary may require and fo pay for filing same in the
proper public ollice or offices, as well as the cost of all lien searches made
by filing ofticers or searching agencies as may be deemed desirable by the
beneliciary. :

4. To provide and y i e on the b
now or herealter erected on the said premises agdainst loss or damage by fire
and such other hazards as the b. H ilryvméi\lfém time to time require, in
an amount not less than § YALUE , written in

i table to th, y. with loss payab.

e latter; all
to the beneliciary as soon as insured;

(a) consent to ¢
franting any
subordination
thereol: (d) r
Arantee in any

d, grantor agrees:
property in good condition
ng or improvement thereon; -

ste of said property, .

or

10. Upon

the indebtedness
erty or an:
issues and
less costs and ex
ney's fees upon

s . sp g

e b it
policies of insurance shall be delivered

collection

nroperty, and th

waive any delault or notice of default her

pursuant to such

12, Upon del,

hereby or in his

declare all sums secured hereby

event the beneli
any part thereof, may be released to gran
not cure or waive any delault or notice o
act done pursuant to such notice.

To keep said premises free fr
taxes, assessments and other chazges th.
against said property belore any part S 3
charges become past due or delinquent and” promptly deliver receipts . therefor
fo beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges’ payable by grantor, either
by direct payment or by providing -beneliciary - with lunds with which to
make such payment, beneliciary may, at ifs option, make payment thereof,
and the amount so paid, with inferest at the rate set forth in the note secured
Reredby, ¢ her with the obligati described in paragraphs 6 and 7 of this
trust deed, shall be added to and beconme a part of the debt sccured by this
trust deed, without waiver of any rights arising from breach ol any ol the
covenants hereof and for such payments, wth interest as aloresaid, the prop.
erty hereinhelore described, as well as the Rrantor, shall be bound to the
same extent that they are botiiid for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall, at the option of the beneticiary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. . 5 )

. To pay all costs, fees and expenses ol this trust including the cost
ol title search as well as the other costs and expenses of the trustes incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
fees actually incurred.
. To appear in and defend any action or
aflect the security rights or powers of beneliciary or

action or proceeding in which th,

tor. Such application or release shall
{ delault hereunder or invalidate any

om construction lens and to pay all
at may be levied or assessed upon or
of such taxes, assessments and other thereof as then

the manner provi

not then be due
heing cured ma
obligation or tr

by law,

place designated
be postponed as

shall deliver to
the property so
plied. The recital

proceeding purporﬁng' to
frustee; and in any suit,

casement or creating any restric
econvey:,

legally entitled thereto,
be conclusive prool of th
services mentioned in this

y part thereof, in is own n,
prolits,

liciary may determine

11, The entering upon and takin
ol such rents, issues and profits
insurance policies or compensati

in equity as a mortgage or direc
advertisement and sale. In the ia
execute and cause to be recorded
to sell the said described real
hereby whereupon the trustee sha,

y be cured by tendering the
ust deed, Ina
delaults, the person ellecting

and expenses actually
together with trustee’s

14. Otherwise,

in one parcel or in
auction to the highes:

ing purposes.

he making of any map or plat of said property; (b) join in

tion thereon: (c) join in any

his deed or the lien or charge

without warranty, all or any part of the property.,
ance may be described as the “person or persoms
and the recitals theren of any matters or facts shall

e fruthfulness thereol. Trustee's fees lor any of the

paragraph shall be not less than $5,

any delault by grantor hereunder,

i 'her_in person, by agent or

other agreement atlecting ¢

recon:

hereby sccured, enter upon and take possession of said prop-
ame sue or otherwise collect the rents,
. including those past due and unpaid, and apply the same.
penses ol operation and collection, including reasonable attor.
any indebtedness secured hereby, and in such order as bene.
8 possession of said property, the
. or the proceeds of fire and other
ion or awards for any taking or damage of the
e application or release thereof as aloresaid, shall not cure or
cunder or invalidate any act done
notice.
ault by grantor in payment of any
performance of any agreement hercunder,
immediately due and P
on may proceed to fo

indebtedness secured
the beneliciary may
ayable. In such an
reclose this trust deed
this trust deed by
liciary or the trustee shall
of default and his election
property to satisly the obligation secured
!l tix the time and place of sale. give notice
required by law and proceed to foreclose this trust deed in
ided in ORS 86.735 10 86.795.

ciary at his electi

- paying the
cr than such poriion as would
other default that iy capable of
performance required under the
se, in addition to curing the default or
shall pay to the beneliciary all costs
rcing the obligation of the trast deed
ees not exceeding the amounts provided

of the cure oth

had no delault occurred. Any

incurred in enfo
and attorney's 1,

the sale shall be held on the date and at the time and
in the notice of sale or the ti

time fo which said sale may
provided by law. The trustee may sell said property either
separate parcels and shall sell the parcel or parcels at
t bidder lor he time of sale. Trustee
the purchaser it equired by law conveying
sold, but wi warranty, express or im-
Is in the deed of any matters of fact shall be conclusive proof

of the trutht;
the grantor and

amount ol attorney’s lees mentioned in thi
tixed by the trial court and in the ov
decree of the trial court, Rrantor furt,
pellate court shall adjudge reasonabl
ney’s feea on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all ol_
under the right of inent d in or cond
right, il it 30 elects, to require that all or any
as compensation for asuch taking, which are in
to pay all reasonable costs, cxpenses and afto . Iy
incurred by drantor in such proceedings, shall e paid to beneliciney and
applied by it lirat upon any reasonable costs and expensen and attorney’s fees,

h in_the trial and appellate courts, necessarily paid or incuréed by benee
ficiary in such proceedings, and the balance applied upon the indehtedness
secured hereby: and gdrantor sdcees, nt its own exprnse, to take such actions
and execute such instruments as all be necessary in obtaining such com-
pensation, promptly upon beneficiary's request. .

At any time and Irom time to time upon written request of bene-
liciary, payment of ita lees and presentation of this desd and the note for
endorserient (in cane of full ¢ yancey, lor ion), without atlrcting
the linbility ol any person lor the payment of the indebledness, trustee may

s paraidraph 7 in all cases shall be
ent of an appeal from any judgment or
her agrees (o nay such sum as the ap-
e as the beneliciary’s or frustee's attors

shall apply the

aftorney,

said property shall be taken
. beneliciary shall have the
portion ol the monics payable
excesa of the amou

surplus.
16. Bene

under. Upon su
truatev, the latte
upon any trustee
and substitution
which, when rec
which the proper
of the successor ¢

17, Trust
acknowledged is
oblidgated to noti
trust or of any
shall he n party

15. When trustee sells

chuding the compensation of the
€2} to the odipfarn xe
revanded liens subseguent
their interesrs may appear
surplus, it any, to the a

»0rs fo any trustee named

thereol. Any person, excluding the trustee, but including
eliciary. may purchase at the sale.

pursuant to the powers
Ie to pay

trustee

weed by the frus
W the infrrest of
in the arder o th
rantor or to his successor in

ben

proceeds ol sa,

deed, (3) fo all persons
the toustee in the trust
eir priority and (4) the
infecest entitled to asuch
liciary may from time to tin
herein or to any
ch  appointment, and
r shall be vested with
herein named or appoin
ahall be made by
orded in the mort
ty is situated, shal,
rustee.

1w APPOINE & successor or ucces-
SUCCEANOr truntee appointed hers.
without comvevance ta the successor
all title, powers and dutips conlerred
ted hereunder, K. such appointment
Written instrument evecuted by beneliciary,
dage records of the county or counfies in
1 be conclusive proot of nroper appointment

e accepts this truse
made a public recosd
ity
Act
un,

when  this
as
any party hereto of peru
ion or proceeding in whie
leas atch action or proce

deed, duly executed and
lmn'i(lnl by Iaw. Trustee ix not
ing sale under any uvther dred of
I geantor,

t dra benrliciney or frusten
cding in brouy,

Rht by trustee,

d' Act provides thot the trusteo hereunder must be either an o'l&may, who I3 an
iati h ‘ busi; under the laws of Oregon .or.the

branches, the United States or any

NOTE: Tho Trust Dee:
or savings ond loan to
property of this state, its subsidiaries, affiliates, agents or

United - Stotes, a title pany [5Y
agency thereof, or on escrow agent licensed under ORS &

active member of the Oregon State Bar, @ bank, trust company
i h d 13 insure title 10 recl

95.505 10 404.585.
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T The grantor covenants and. agrees to and with the beriéffci&iyﬁh& those claiming under him, that he is law-
fully seized in fee simple.of said described real property and has. a valid, unencumbered title thereto

Mortgage to the State Department of Veterans Affairs recorded MTh page 2753
Klamath County, Oregon.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) {or an organization, or (even il Rrantor is a natural person) are for business or commercial purposes.

This deod applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, ad ators, 8,
personal repr ives, s and igns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; if y (a) is applicable and the beneficiary is a creditor
as such word is defined in the Truth-in-l ding Act and Regul Z, the
lnmﬁderyﬂllﬂ’mplywhhlﬁoMund'_" by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
if complionce with the Act is not required, disregard this notice.

If the siguer of the abeve is o corporation,
Lohhudodankd’u:.nw:)

STATE OF OREGON, STATE OF OREGON,

. Thig “t"ns_ir_qm_br;t.__wns:ncknowledgcd belore me on This instr ledged before me on .

Countyol ...,.... 002000

-1 86, — - e 19 .. ,by.

(SEAL)
My commission expires:

TN

~

FOR FULL RECONVEYANCE
Te be used only when ebligatiens have been paid.

TO: , Trustee

The undersigned is the legal owner and holder of all indeb d secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to tatute, to cancel all evid ces of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, fo the parties designated by the terms of said trust deed the
ostate now held by you under the same. Mail reconveyance and documonts to .. .. ... e e

DATED: ..........ccoc.. ... ey 49,

Beneticiary

De net lese or destray this Trust Dead OR THE NOTE which it sacures. Soth must be delivered o the trustee for lation before will be made.

TRUST DEED . _ STATE OF GREGON,
{FORM No. 981) ol : o k County of b

STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE. I certify that the Within instmmeﬂt
was received for record on the

of Rty 19.....8

at 11337 o'ciock A M., and recorded

SPACE RESERVED in book/reel/volume No. ....°% 8 .......... on

FOR page or as fee/file/instru-

........................................................... . RECORDER'S USE ment/microfilm/recoption No. 78’

: : Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Grantor

‘Beneficiary

AFTER RECORDING RETURN TO

MOUNTAIN TITLE COMPANY

RV o8

3




