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—_ P47367 ASSUMPTION AGREEMENT
Loan Number ERP

DATE: Februarz 20, 1986

PARTIES:

- BrendaxG’. : Woodman

SELLER

The State of Oregon By And Through The Diractor Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to be sentto: Department of Veterans' Aftairs
Attn: Tax Section - ...
700 Summer Street, N.E.
Salem, Oragon 97310-1201
THE PARTIES STATE THAT: . L
1. Seller owes Lender the debt shown by:

(@) Anoteinthe sumots_45,125 . g dated ___September 30 g ~80, whichnote is secqfed by a mortgage of the same
date, and recorded in the office of the county recording officer of__Klamath county, Oregon, in Volume/Robtatek__ M80

‘ on—s—e-D-temher_lQ_Js_&Q_.

(b) Anoteinthe sum ot s\ dated \ 19 ____ whichnote is secured by a Trust Deed of the same

date and recorded in the office of the county recording officer of county, Oregon, in Volume/RBel/Book\

\m - 18____

{c) Anotein the sum of S\ dated T 19____ which note is secured bya Sacurn;; Agreement of

| the'samedate, < - -

. {d) and further shown by

"06 FEB 70 PHIZ 1y

See. attached, Exhibit . "an

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: v , v

SECTION 1. UNPAID BALANCE OF SECUﬁED OBLIGATION

ﬂ\ounpaldbalanoeontheloanbelngassumodls 42,829.52 asot%.ws\ﬁ.

. TV TR T
SECTION 2. - RELEASE FROM LIABILITY
Seller is hereby released from further liabllity under or on account of the security document.

Wi [ N

SECTION 3. ASSUMPTION OF LIABILITY

508.M (7.85) (tumble)




CioN 4. INTEREST
The interest rate is
'oan. the Lender can
The initias principal
vanable and the mersst

The payments on the loan being assumed by this agreement
full on the dug date of the last payment,

SECTION s, DUE oN SALE **

until July 1, 1987. 5
law, However, tran,

en suspended

under the 1983 “Due on Sale”
transfer aftar July 1 1987, )

SECTION 6. INTERPRETATION

In this
person,

SECTION 7, LIMITATIONS

*’afc:'rﬂe.l.l

REGON

Klamatp )

Persona!ly appeared the above named
and acknowledged the foregoing instrument to be his (their)

STATE OF o
COUNTY OF

STATE OF OREGON

Signed this *ZQUJ\

STATE OF OREGON

)
Marion ,’ ss

Parsonally 2ppeared the aboye named
and, being duly sworn, dig sa
signature was hig (her) volyn

MATION ONLY

ny transfer o
sfers that oce,

greement, the singular number includeg the plurai and the plurg; num|
firm, or corporation ag Buyer, the obligations of each such person,

3402

pércent per annum. if this is avariable interest rate
t rate wil change the Payment on the loan.

to be paid monthly. (The Payment wij change if interest ratp is

may be periodicaﬂy adjusted by Lender to an amount that will cause the loanto be paid in

fa Property between July 3, 19
urred between July 20, 1983, 5

85, ang July 1, 1987, will not be counted
nd July 2, 1985, may become dye onsalg

as a transfer
with the next

ber includes the sin,
firm, or Corporation

quiar. If this agresment is g,
shall be joint ang Several,

DIRECTOR oF VETI ERANS' AFFAIRS - Lenger

Curt R
Manager,

Februarz 20 .19

Schnepp
Accountsg Serviceg

y that he (she)is authorized to sign the foregolng Instrument on
tary act and deed.

My Commission Expires; 3/16 7 8 ?'.‘-:,_ |

(R

AFTER SIGNING/RECORDING. RETURN TO:

DEPARTMENT QF
e OREGO:‘&' VETY
700 Sermes “i.

Salem, Qe
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. 3403

of Section 10

s in the County of k1
WS

’ Township
amath, State

mmerg -Lane, which Poing
W 46,7 £

saig boint of beginn;

mmerg Lane North 3 121

ence South 3 '

West 80
East bParalle; with g
East 2¢g feet ¢ the Point of beginning.

STATE oF OREGON: COUNTY OF KLAMATH: ‘

S8,
Filed for record

at request of
of“!‘b-\ AD,19__ gg at

of

\_._._. the 28¢h day
\IZ.LL o'clock —P M. ang duly recordeq in Vo, = S
T Mortgages — _on Page\.\lé_m
FEE $13.°0

3401




