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THIS TRUST DEED, made this ... 28th day of ... FeREary. . .co.i: .19:86 . between
.....GARY L.“MONC}_IAI‘Q gndv‘l_‘lANCY ‘R, .MONCHAMP, husband and wife

ox

as Grantor, .. MOUNTAIN TITLE COMPANY OF KLAMATH GOUNTY , as Trustee, and

as Beneficiary,

f.iA.R.QL.D...H.-....S.HEPAB.D..Q.nd....BLJ.TH.,..C....‘S.HEPAR.D.....hnahansl..&u&.,wifg..

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...........Klamath... County, Oregon, described as: L )

ey 24

Spes

. Dy
‘Lot T in Block b, TRACT NO. 1087, FIRST ADDITION TO BANYON PARK, according to the .

.gficial plat-thereof on file in the office of the County Clerk of Klamath County,
Oregon.is i1 0 1 7o k : Co .
g 522 ER

gether with all and singular the ¢ ts, heredit and appur and all other rights thereunto belonging or in anywise
Sifow “or hereafter appertaining, and the rents, issues and profits thereof and all lixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

4 By

sum of TEN THOUSAND ANDNOIl

ST Tm T = - Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest hereof, if
not sooner paid, to be due and payable ....per.terms.of.note. .. 19 ..

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the drantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. - N . o

The above described real property is not ly used for agricul l, timber or grazi

g purp

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property: (b) join in
1. To protect, preserve and maintain said property in good condition ~ franting any casement or creating any Jresriction thercon: (c) join in any
and repair; not to remove or demolish any building or improvement thereon; - Subordination. or other agreement allecting this deed or the lien or charge
not to commit or permit any waste of said property, . thereot; {d) reconvey, without warranty, all or any part o‘l' the property. The
2. To complete or restore promptly and in dood and workmanlike grantee in any feconveyance may be descrived as the “person or persons
building or imp which may be construcled, damaged or legally enqll»d thereto,” and the recitals therein of any matters or lacts shall
destroyed thereon, and pay when due all costs incurred therelor, be qonclusgve_ proof of the truthfulness thereof. Trustee's fees for any of the
To comply with all laws, ordi; P lati P nts, condi-  Services mentioned in this paragraph shall be not less than $5.
tions and restrictions aflecting said propesty; if the beneticiary so requests, to ) 10. Upon any default by grantor hereunder, beneficiary may at any
join in ing such fi; i tal. pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code-as the beneliciary may require and to pay for liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or ollices, as well as the cost of all lien searches made the indebtedness hereby secured, cnter upon and take possession of said prop-
by liling olficers or searching agencies as may be deemed desirable by the  erty or any part thercof, in its own name sue or othrrwise collect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and i 'y intain i ¢ on the building less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage hy fire ney's fees upon any indebtedness secured hereby. and in such order as bene-
and such other. hasards as the benelicigry may Irom time tq time require, in ticiary may determine.
an amount not lesa than '$. . ui'i...lﬁsurai)i’emvaiue. written in Il. The entering upon and taking possession of said property, the
H T ble' to' -the beneliziary, with loss payable to the latter; all' collection ol such fents, issues and profits, or the proceeds of fire and other
licias of insurance shall be delivered to the beneliciary as soon as insured; i ici T ion or awards for any taking or damage of the
it the grantar shall 1ail tor any reason to procu any such ; ance and 10 property, and the application or release thereot as aforesaid, shall not cure or
deliver saig policies tn the beneliciary at least fifteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any- policy of_ insurance now or hereaiter placed on said buildings, pursuant to such notice.,
the - beneficiary may  procuré the same at grantor's expense., The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or ‘other:insurance policy may be applied by benefi- hereby or in his performance o} any agreement hereunder, the beneliciary may
ciary upon’any indebtedness secured hereby and in such order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may-determine, or ‘at option of beneliciary the entire mount so coll d, or event the beneliciary at his election may g d to loreclose this trust deed
any part. thereof, moty be-released to grantor. Such application or release shall in equity as a mortfage or direct the trustee to loreclose this trust deed by
not cure or waive any delaulf ar notice of delault hereunder or invalidate any advertissment and sale. In the latter event the ici;
act done pursuant ta zuch notice. ; X
. To keep said premises free from construction liens and to pay all to sell the said described real property to satisty the obligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part ol such taxes, assessments. and. other thereol as then required by Iaw and proceed to foreclose this trust deed in
charges become past du: or delinq;aent and i(ompﬂy deliv}e( receipts therelor the manner provided in ORS 86.735 to 86.795.
to beneliciary; should the grantor {ail to make payment of any taxes, assess- N .
ments, insurance premiums, liens or other charges payable by drantor, either . d”.l A""'.‘h’ trustee h;’;o"’"l;"""d foreclosure by advertisement and
by direct payment or by providing beneliciary..with lunds with which to S and & Sy time ’"ig"hw ays _“°'."',.'l""g";f.'g‘k's"?;';s".""d"c" the
make such payment, beneliciary may, at its option, make payment thereol, 1 e'd ’° f:‘n 05 7’ T‘"" I ‘;' ‘Z;’l’o""w privi "g[ I’ i /59, may cure
and the amount so_paid, with_interest at the rate set forth in the note secured :n e :’ g’ 5 3 ‘:',“ 5" . d’ ed’ “;' c;';"’;’ o a ";" ure "; T’;" “hf“ due,
hereby, together with the obligations described in paragraphs 6 and 7 of this onfire Ao e ap thov e i e Oefau 'h""Uh ek ock Paying the
trust deed, shall be added to and become a part of the debt secured by this ";’ "bu"d ue a e fime of the cure other than suc portion as would
trust deed, without waiver ot any rights arising from breach ol any of the g".‘ then “‘1‘ ue ";d no d;lnbuh occdurr_ed. Any other default that is capable ol
covenants :hereol and for such payments,.wth interest. as aforesaid; the prop- cing cured may be cured by ten ering the performance required under the
., e obligation or trust deed. In any case, in addition to curing the default or
erty hereinbefore described, as well as the grantor, shall be bound to the delaults, th Hecting th hall " he beneliciary
same extent that they are bound lor the . -of the obligation. herein anduxs' N p"tw""f ¢ '"“ed & c‘"; sia g Ibol" € "‘; 'C;""’ all costs
described, and all such payments shall be immediately due and payable with. 274 ¢ Pih raagey, Incurred in en forcing the obligation of the trust deed
out notice, and the nonpayment thueofiahall. at“tihe o’ph'co{n of tge benel,iciar}', byg"llm:r wi rustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust deed immediately due an payable and ‘14 Othen‘ise the sale shall b .
H B . . rise, e held on the date and at the time and
constitute @ breach of this trust deed. . . . ‘place designated in the notice of sale or the time to which said sale may
6. To pay all costs, lees and expenses of this trust including the cost be postponed a ided by law. Th R H !
of title search as well as the other costs and expenses ol the frustee incune'd in (‘;,:e ’;:‘:n’:c-l z;' "'.::";'Ppﬂm’: p::c'el‘ :n:'lm:l::;I ':'r‘;; :':i’ "‘:‘L,”'{‘""”;L’"c:l':h;;
in connect’mn_wuh:,r in enlorcing this obligation and. trustee's and attorney's avetion 1o the highest bidder ‘tor cash, payable at the "I’I:P ‘of ‘sale Trostoe
- fees actual ?_'olzcupl':"-;" and defend any action or ‘proceeding purporting to ahall deliver to the urchaser its deed in form as required by law conveying
aitect the security rights or powers of bencliciary or trusice; and in any suit, 1o PISPErty 30 sld, but withou oy atters ol Ioct ‘snatt b contrasty
action or proceeding in which the beneliciary or trustee may appear, including e trerthloel 3.2 ' vy
-any suit Z)r the foreclosure of this deed, to pay all costs and expenses, in- ?I‘ie'::ar.l'lar and bente‘l,iec'i::’. ':;l"y p""co,:" "C'l"“i'"‘ ',he trustee. but including
cluding evidence of title and the beneliciary’s or trustee's attorney’s fees; the ¥ Y purchase at the sale.
amount of atforney’s lees mentioned in this paradraph 7 in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal lrom any judgment or shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor further agrees to Py such sum as the ap-  cluding the compensation of the frustee and a reasonable charge by trustee's
pellate court ahn}{l udimi“ r ble as the bencliciary's or trustee’s atror- n"o{n;y. (23} t;’ '!}w obli:nlion s’n‘urrdhb): the lrus; d;ed. (i) to n"hpersons
ney's lees on such appeal. ) recordnd liens subsequen W the intereat of the trustee in the trust
: utually agreed that: deed as their intecests may appear in the onder of their priocity and (4) the
l.t ,‘: m, ‘"m,y,,,fl any portion or all o,’ ,.,-‘;’ p,‘l,‘,",). ,;_,” ’I:, ,";n :3;&!:: it any, o the drantar or to Ais siascessor in antecest entitled to such
under the right ol i 1 in or { eneliciary shall have the - . . . .
right, if it -'3) olects, fo require that all or any portion of the monien payable orn to '6‘. ?'"""" My l“h from time to (e APIIng 2 xuccessor o succes.
#s compensation lor such takingd, which ate in excess ol the amount required dler Ui e frenan o I'“ ","’: MANeA frustee appointed here.
fo pay all rensonable costs, expentes and attorney's fees necessarily paid or :' l: - """' """ h“',’ o ".""::d "".‘h" Hhout conveyance (o the auccessor
incutred by grantor in auch procecdings, shall be paid to bencliciary and rustee, the latter sha e vested with all title, powers and duties conterred
r  Rr G upon any trustee herein named or appointed hereunder. Each such appointment
applied by it lirst upon any reasonable costs and expenses and attorney's lces, nd substituts hall b . oo A E H
both in the trial and 1, courts, ily paid or incurred by beno. and substitution shall ¢ made by written instrument executed by c 9
ot 3 ?) Y H which, when recorded in the mortdage records of the county or counties
ficiary in such proceedings, and the balance applied upon the indebtedness which' th ty is sit 1. shall b rairy 4
secured hereby; and granfor agrees, at i:,s own’ expense, 'Z ‘taka such hm:lions Pt ,“,‘;e»w:cf";':':’t ’;"( shall be ve proof of proper appointment
and execute such instruments as shall he necessary in obtaining such com- -
pensation, promptly upon beneliciary's request. . 17, Trustee accepts this trust when this deed, duly executed and
9. At any time and irom time to time upon written request of bsne- acknowledged is made a public record as rovided by law. Trustee iz not
ficiary, payment of .its fees and presentation of thiz deed and the note for obligated fo notily any party hereto of pending sale under any other deed of
endorsement (in case of full reconveyances, for canceliation), without atlecting trust or of any action or proceeding in which grantor, beneliciary or trustes
the liability ol any person lor the pay of ‘the indebted, frustee may  shall be @ party unless such action or proceeding is brought by trustee,

NOTE: The Trust Deed Act provides that the frustas hereunder must be sither an ottorney, who is on dctive membar of the Oregon State Bar, o bonk, trust company
or savings and foan h 10 do  busi under ‘tha lows of: Oregon or. the United States, o -title | pony horized to insute title to real
property of this state, its subsidicries, offiliates, agents or branches, the United States or any agency thereof, or on escrow ogent licensed under ORS &94.505 to 694.585.
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This deed applies to, inures to the benefit of and
personal repr i s and assig;

secured hereby,
.y v,/ H

ves,
hath

‘The grantor covenants' and  agress to and with

tully seized in fee.simple. of said -described real. property
Trust Deed recorded -October 26, 1978,
Klamath County,

as Beneficiary :
and that he will warrant and forever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented
hold

in -V

Oregon, in favor of Klamst

the 1

not

s and

ply with the Act and R

* JMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is

licable; if ty (a! licabl the benefici Y is a creditor
as such word is defined in the ‘I'rulh-ln-l.onding Act and Regulation Z, the
bonafl UST ‘compf ' L1 g

dlulown‘l,,';lanwc- PUrpose use Stevens-Ness Form No.
If complia

g
'.u',;wlk ’?[o’ :t,,’l‘l 1ot required, disregard this notice,
R R IS SN
‘w n-‘:flm'.' ﬂn“w‘o"l'/}oo”@mlon
.‘n’;‘u.;.ngﬁ' adnoyledgement ogponite.)

< o

)
) ss.

................... R,
QA
';?u@} ackriowledged before me on
" :;-7',;86’5," o o

RES SO A 2 4 Th Tiaes e
Nothry Public for Oregon

My commission expires: /7 //Zﬂ / 09 7

y g requl
1319, or equivalens.

‘éffl;éne}iéiaiy ‘and those claiming under him,

My commission expires:

that he is law-

.and has a valid, unencumbered title thereto

> dra T peds ot o by t;xe ablove described note and )this trust deed are:
a rimarily for drantor's persona, , family or hoy rposes ('see Important Notice below A
%&memnm%%mmmx«mm.

binds all parties hereto,
T:h'e term bgna!iciary shall mean

Notary Public tor Oregon

(SEAL)

said trust deed or purﬁuan_t_tq

I!QU!SI‘ FOR FULL RECONVEYANCE
To be used enly when ebligations have been pald.

estate now held by you under the same. Mai

DATED: ...._..

reconveyance a

De net lose or destrey this Trust Deed OR THE NOTE which iy socures. Both must be delivered 1o the trvstes for

herewith together with said trust deed) and to re‘cén';_';y,‘_ wnhoutwuranty, to the par
nd doqumenn to ...

will be mode.

———

TRUST DEED

: {FORM Ne.:81) . v
T sTavens.ness LAW rus. co., PORTLAND, OAK..

.Ga.rx..‘L,....mnchm.x.&..l\lmcx..f&-

Grantor

Ha.;iqlsl...kl,....Shs.p.e.\.r.si...&....R.tﬂzlz...g,........ .
s Shepard” ||

Beneficiary
. AFTER RECORPING R!TURN TO .

MOUNTAIN TITLE COMPANY oF

KLAMTR /CQUNTY

‘SPACE.RESERVED

FOR

- RECORDER'S use

STATE OF OREGON,
Countyof ......... .. _xlmh;.......} ss.
I certify that the within instrument
was received for record on the 28th day
of .. Fah. s 19...86,
-at 2207..... o'clock B.__M., and recorded
in book/reel/volume No. -...MB§
page ... 3408 or as fee/file/instry-
ment/microfilm/reception No. 58681,
Record of Mortgages of said County.
Witness my hand and ‘seal of
County affixed.

~.BEvelyn.Biekn,..
By . ?47-«




