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THIS TRUST DEED, made PR £ o EEREMARY g s 19.B. i between
.......'..‘.....L.agnar.d...lx...E):.J‘tz.‘...;lim..l.. Fritz.and. Judy. EribZ.

as Grantor, ...

as Beneficiary, .

WITNESSETH: . - ‘ .
Grantor irrevocably grants, bargains, sells and conveys to trustee in~tm§p,__with power of sale,

in Klamar.h County, Oredon, described as: . T

NUTIPEREL S S

The fast 2 fleet of Lot 19 and the West 68 feet of L:bt le_), SUNRISE PARK,
in the. County of Klamath, State of Oregon. . » .

together with all and sing lar the ts, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. ..,.-r.SeVentEQD:I.houﬁgnd:Eorty.—.‘.SAe.v..en...and_..9.B/.lOD....—...—..:.:::.—:.

. . T W T with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and the final payment of principal and interest hereof, if
not sooner paid, to be due and payable’ . 2h s " 1986.... ..
The date of maturity of ment is the date, stated above, on which the final installment of said note

becomes due and payal ithin described property, or any part thereof, or any interest therein is sold. agreed to be

nveyed, assigned of alienated by t without first having obtained the written consent or approval of the beneficiary.
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable, o

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map oF plat of said property; (b) join in
1. To protect, P '4 maintain said property in good condition granting any easement or creating any restricti ; (c) join in any
and repair; i i dit i N . subordination or other agreement atfecting this d the lien or charge
pair; v improvement thereon;. \
H P thereol: (d) reconvey, without warranty. all or any part of the property- The
in and workmanlike drantee. in, -::’y reconveyance may be described as the “person or persons
manner any buildi ovemen! i be constructed, sed oF legally e'nn_ﬂ thereto,” and the vecitals therein of any matters or lacts shall
dentroye;i l_?_ereon, P );’w!;en Tue all costs incurred therelor. d :’:'vk“ mmﬁoﬁ_"’:";’(n""h.'s";a:’;g';::;""‘;:;"'E:’;‘;“- ,Z:“:;j;;’;;“ for any of the
. To comply Wit all laws, i regulati o ts, condi- in tht r: s s :
tions and restrictions atfecting said property; il the beneliciary s0 requests, (0 . 10. Upon any delault by grantof hereunder, beneliciary may at any
join in ting au i ind s pursuant to the Uniform Commer- time without notice, either in person. by agent by a receiver {0 be ap-
- cial Code as the beneliciary ma. i pay for liling same in the pointed by 2 court, and without regard to the security for
proper, public oflice or offices, & ¢ ol all lien searches made ereby secured, enfer upon ion of said prop-
by filing officers or searching agencies as ma deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the venis,
beneliciary. . . issues and profits. including those past due and unpaid. and apply the same.

4. To provide and continuously maintain insurance on the buildings less costs and expenses ol op, tion a i including r ble attor-
now or herealter erected on the said premises against loss or damage by ire . neys lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the ben licigry spay lrom time to time require, in ficiary may determine.
an amount not Ies .. 7,087 . , written in 11, The entering upon and taking possession of said property, the
companies acce| L with loss pqynble to the latter: all  collection of such rents, jssues and prolits, or the proceeds of nd othe:
policies of insura ed he beneficiary as soon as insured;  insurance policies or compensation of awards for any tal i
il the grantor ahall fail for any reason fo procure any such insurance and_to and the application or release thereof as a
deliver said policies to the beneliciary at least lifteen days prior to the expira- - waive any delault or notice of detault hercunder or invalidate any
tion ol any policy ol insurance now Of herealter placed on said buildings. pursuant (o such notice.
the beneliciary may _procur he same at g(an(or’s expense. The amount 12. Upon default by #rantor in payment ol any indebtedness secured
collected under any tire or other insurance policy may be applied by beneli- hereby or in his performance ol any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary all sums .;ecured hereby immediately due and payable. In such an
may determine, of at option of beneficiary the entire amount sO collected, of i his election may proceed fo foreclose this trust d:

t thereof, may be released to grantor- Such application of release shall i to foreclose this trust deed by
not cure of ‘waive any default or notice of default hereunder or invalidate any i . ici r the trustee shall
act done purluant to such notice. . . f H i ¢ and his election

5. To keep said premises tree from construction lens and to pay all obligation secured
taxes, assessmen(s and other charges that may be Jevied or asse: 3 of sale, give notice
against said property belore any part of such taxes, required by law and p this trust deed in
charges become past due o inquent and promptly i ided in ORS 86.735 to 86.795.
to beneficiary: should the grantor {ail t':) ma}:(e gp&!ymentb;:l gnygux‘es, ses
menis, insurance pumiums. liens or other char es paya e DYy {an or, el er sale, and at any time prior he date the trustee conducts the
by direct payment Of _praviding 3 with funds ‘":::‘n’“":;f:' ‘;’ sale, the grantor or any other person ivileted by ORS 86.753. may cure
m’:;ehsuch pny;ne 2 > _payme! "‘: v the default or defaults. Ii the default consists of a failure to pay. when due,
a: g e amount 80 L ance ! ¢ '7“?""},. sums secured by the trust deed. the default may be cured by payind the
heredy, °y 'h’;i entirehnmguné du’: ;t ! the (i;ne other than such portion as would

not then be due ha red. Any other default that is ca able of
'.'137;3’;5"':’;.0:"::: b;j,r}f ‘C_ured my x:edc red ; i lhe:p:’erlarmance required nder the
. obligation or (rust decd. n any case, in a ition
o end f ’[’”"A bcb{.’“"”’.‘d 'g the  Jelaults, the person Cilecting the cure shall pay to
“::! ehall be imm o ¢ :d 'g:y.:!:‘le :",:;'" ung ;xpense}s‘ actually iml:’uned in fnl’nrcing the olgignliohn of the trust d:i:‘;i
A  withe together wit trustee’s an attorney’s lees not excee: ing the amounts TOV i
By ik S s S e e 16, ot st e datc and a1 1 o
Ithistmstdeed. N 4 erwise, the sale shS e held on the date and a he time a

}1 costs, lees and expenses of this trust including the cost 'z:':c;oﬂ;ﬁm!'.d. 'p':‘,:,';;edmb le or the time ':ell“:‘a'f; ’:’:’";"‘Q."{;:”'
of title search as well as the other costs and expenses of the, trustee incurre in one . parcel or in separate parce rcelp of "',a’;cd'! ;"
in connection .wrth or in enforcing this obligation and trustee’s and attorney s auction to’!hoihi";hest bidder lor cash. payable at the time of sale. Trustee
lees "“'7”"1?.'0‘":";:‘:' in and defend any action of proceeding purporting 1o shall deliver to the purchaser its deed in form as required by faw conveying
aflect the ncurﬂy rights or powers of beneficiary or trustee; and in any suit.  pli 5 but with co'v:'rsu:; ,:2,‘:;‘:,7“;:‘(‘"’",::;[:’ r'o":l
proceeding in which the beneliciary or trustee may Sppear including of Y alness person. e eluding the trustee but iﬂC’l?diﬂR

for the Joreciosure of this deed, to pay all costs and expenses, H the grantor and benelicinr): ma u,ch‘;“ 'at the sale .

evidence ol title and the beneliciary’s or trustee’s attorney's fee ' y P -

¢ attorney’s lees mentioned in this para h 7 in all cases & 15. When trustee sells pursuan wers provided herein, trustee
:al court and in the event of an appeal from any juddgment or shall apply the proceeds o sale to 1) the expenses of sale, in-
1 court, frantor lurther ajrees to y such sum the ap- cluding the compensation of ble charge by trustes’s
pellate court shall adjudge reasonable as the Beneliciary's or frustee’s attor-  Attorney. | , the ) to all persoms
ney's lees on such appeal. having recore¢ tee in the trust

I¢ is mutually agreed that: deed as their interes i their prioti and (4) the

4. In the event that any portion ot all ol said property shall be taken surplus, il any, (© the grantor of in interest entitled to such
under the right ol eminent domain or condemnation, beneliciary shail have the surplus. 16. Beeficiary - , . .
right, it it 30 fects, to requlre that all or any portion of the monies payadle oo to -y ::":r:",:; '::;-‘h rom time to (imne sppoint B sUCCessOr Of succes-
e compensation for auch taking, which are i excess ol the amwount requited  undee. Ul N N et ety ";“j"“ﬂ"'{ ';ﬂ;;rr trustee appointed here-
to pay all reasonable costs. erpenser andd attarney’s fees necessarily pani o aree. x{: ;‘ ";s':.'d" h '" "’."’ "'V""";d""’ the ’"""“:;
incurred by drantor in such proceedings. shall be paid to beneliciaty and youn a‘nr‘ "m"“ Nm"dy "" ' 'r‘.-d ,:‘ . ‘_“’d"’-"E' uties conferr
applied by it fiest upon any reasonable coss wrid expenses and attorney’s tees, aﬁl abstitution ;\" ,'} ety & ﬂ‘::;f-n ; er. Eac
Toth in_ the (rial and appellate courts, necessarily paid or incurred by Ddenc S hich, when corded 'm " :"‘  ord
ficiary in such roceedings, and the balance applied upon Indebtedness el ~ o ntdage (RO

\4 P! v " which the property is aituated, shall be o tusiv:
n:;rud hereby: ;p—l Arantor alne-,hn’ll t:n own espense, u;"uh’- ‘mch ’:-ctmm of the successor Trastes
and ¢ instruments as shall e necemsary in 0 aining such com- }
pensation. iciary's request. 4 17. Trustee accepts this trust when (his deed, duly exrcuted and

9. m time to time upon written request of bene-  acks cdged i made a public record Ay sovided hy law. Trustee in nat

ficiary. payment fees and presentation of this d a the note for obliga - party heret ! ing sale under ANV other deetd of
orsement (in or flati . without ing trust or of any action of proceeding in which grantor. heneliciatry or frusies
the liability of any person for the payment ol the indebtedness, trustee may shall be a party unless such action of procesding 18 brought by teusfer.

13. Aiter the trustee has commenced foreclosure by advertisement and

NOTE: The Tnat Deed Act provides that the trustee hereunder must be either an attomey, who is on_acive member of the Oregon S!ukeLBur, o bank, trust company
or savengs ond toon oswoxiation outhorized to do business under the laws of Oregon or the United States, G title ir company zed to insure litle 10 real
property of this stote, i3 subsidiaries, offiliates, ogents of branches, the United States or ony ogency theceot, or an escrow agent licensed under ORS 896.505 to £96.585.




IN WITNESS
—_—
- IMPORTANT NOTICE: p
nog applicable; if warre,
a3 such word Is define,
beneficiary
disclosures; for 4
® purchose of ing, use Shvon’l-Nqn’ 5 or quivaleny;
this instrumeny NOT to.be o firsp fisn, o ® the purchase
dwelling yge Stovom-Ncu{Fonn No. 1306, or_equivalent, 1s compliance
1s not required, disregard this notlce, R o o
115 the signe, of § sorallan,
Vte the f;rm of acknowledgmens opposile,)

slete, by fining out, whj,
nty {a) is applicable ang
d in the ~-in-Lendin

STATE oF OREGON,

STATE OF OREGON, Coungy of

S S 7 86.. - Personally 5 peared
" Personally appeared the above nameq . . ‘
LeonardJ-Frl tZ,JJ.IT)L.. 4 did say thay the former ;s the..
..and....Judy.‘Eritz president and thas 4pe latter is the
Secretary . of

ng instry.
wreeee- Voluntary act and deed.

My commise

(i OFFICraL
SEAL)

REQUEST o FULL RECONVEYANCE
Te be vied oy wheq sbligations have been paid,

STATE OF OREGON,
County of
..,L.‘.ve.qn‘a:.ci..J.,...F,.z:i“t;z.....J

.illl..L.....E.Iti:.t
..and...JUdy..Eritz...

e at A8 e
sPAce nesgnven in book/reel /voty, L LN on
FOR Page ... Y445

or as fee/tile /instry..
R n il {RECORDER'S yge . ... 7 reception No.. 58699
S.qb.ugl;aa.:ﬁinanc.e...C.ompany ............... '

(51
: ’Eenc!icinﬁv i o
AFTER RECORDING RETURN TO )

h ;

Klamath .

L,




