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DEED OF TRUST

* THIS DEED OF TRUST (“Security Instrument”) is made on. February 28 ...
The grantor is Elwood W. Sine and Jill M. Sine, husband and wife
(*‘Borrower™). The trustec is

. ... (*Trustee”). The beneficiary is
...KEAMATH, EIRST. FEERPERAL SAYINGS. ANR.LQAN . ASSOCIATION.........oovvrrvrennnee , which is organized and existing
under the laws of ....The United States of America , and whose address is
. ...240 Main Street..Klamath.Falls..Qregon
Borrower owes Lender the principal sum of ....Seventy. Thousand and No/100 *. *
Dollars (U.S. $..70.000..00............ ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (**Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on March.10.,..2016. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the sccurity of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:

A tract of land situated in the MW} of Section 18, Township 39

South, Range 10 East of the Willamette Meridiam, Klamath County, Oregon, more
particularly described as follows:

Beginning at the Northwest corner of said Section 18; thence S. 00°01'10"
W. along the West line of said Section 18, 2132.47 feet; thence S. 89°51'42" E.\
2034.90 feet; thence N. 00°00'23" E. 404.05 feet to the True Point of Beginning
of this description; thence N. 00°00'23" E. 404.05 feet to the North line of
the SE{NWi of said Section 18; thence S. 89°59'04" E. along said line, 538.50
feet to a point N. 89°59'04" W. 30.00 feet from the C-N 1/16 corner of said
Section 18; thence S. 00°00'23" W. parallel to the East line of the NW} of said
Section 18, 404.63 feet; thence N. 89°55'23" W, 538.50 feet to the True Point
of Beginning, containing 5.00 acres, more or less, and with bearings based on
Sung-‘y?.L_gQZ&, as recorded in the Klamath County Surveyor's Office.

See attached Adjustable Rate Loan Rider made a:part herein.

which has the address of .4965.. Highway..39.... , Klamath.Falls...ccovvn. R

{Street] {City]

Oregon ...... 97603 (“Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements. rights.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Sceurity lnstrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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SO
. nder covenant and agree as follows;

1. Payment of Principal and Interest; Prepayment and Late Charges,

ncipal of and interest on the debt evidenced by the Note and any prepaymen

2. Funds for Taxes and Insurance, Subject to applicable Jaw or to a writt,
to Lender on the d ments are due under the Note,
one-twelfth of: (a) which may attain priority over this Security Instrument; (b) yearly
leasehold paymen ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future €SCrow items.

The Funds shal] be held in an institution the deposits or accounts of which are insured or 8uaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow itens, unless

n th

Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that in i i i

requires interest to be paid, Lender shall no,
shall give to Borrower, without charge,

purpose for which each debit to the Fund

this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the €scrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

ayment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
s sold or acquired by Lender, Lender shall apply, no later
i any Funds held by Lender at the time of

all payments received by Lender under

3 second, to prepayment charges due under the
ast, to principal due.

fines and impositions attributable to the

if any.

not paid in that manner, Borrower shall

furnish to Lender alj notices of amounts

Borrower shall promptly furnish to Lender

Borrower shall promptly discharge any lien which has priority over th i orrower: (a)

in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal oroceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part o

of the giving

S. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providin i o Lender’s approval which shall not be

der and shall include a standard mortgage clause.
T requires, Borrower shall promptly give to Lender
Borrower shall give prompt notice to the insurance
y by Borrower.
insurance proceeds shall be applied to restoration or repair
ically feasible and Lender's security is not lessened. If the
ally feasible or Lender's security would be lessened, the insurance proceeds shall be
¢ sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.
Unless Lender and Bo

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower fails to perform the

ned in this Security Instrument, or there is a legal proceeding that may significantly affect
(such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
0 and pay for whatever is necessary to protect the value of the Property and Lender’s righls
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tes in accordance wit
Lender or jts

8. Inspection,

h Borrower’s and Lender’s written a
aj
ve Borrowcr noti

greement or applicable law.

ent may make reasonable entrieg upon and inspections of the Property. Lender
ce at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or clajm for damages, direct or con

any condemnation or other taking of any part of the Property, or fo i

assigned and shaj) be paid to Lender.

shall gj

of the proceeds multiplj

before the taking, divided by (b) the
er,

ed by the follo
paid to Borrow

fair market val

Note are declared to be severable,

16. Borrower's Copy.
17. T

s secured by
nder may- invoke any




- 19. Acceleratiq
breach of ap
unless g,
default;

Lender (in
Mmanage the
he receiver

) receiver’s
this Security Instrument.

21, Reconveyance.

. Trustee to
reconvey the Property ang

this Security
0N Or persons

Tustee to any
0 all the title,

Brazing purposes.
“attorneys’ fees™ shall inclyde any

venants a
Astrument. [Check applicab)

[3 Adjustable Rate Rider [ Condominjum Rider [J 24 Family Rider
[ Graduated Payment Rider [J Planned Unj Development Rider
] Other(s) [specify]

By SiGNINg BELOw, Borrower accepts and agrees ¢ the terms ang Covenants contained ip this Security
Instrumen and in any rider(s) executed by Borrower and recorded with it.

e e (Seal)
—Borrower

(Seal)

—Borrower

The toregoing instrument was acknowledged before me this.. . .. Eebzuaxy. 28,..1986
by ... Elwood W. Sine and
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