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E»onxowan in conside eranon of the vmdeb:edncsa herein:tecited andthe trust herem created :rrgvocably angs
and conveys to T ustre. in trust, vmh power of sale; the following' descnbed property :
...........Klam tl , S State ofOregon' o

i R N : .
Wi Oregon Shores
‘ ..vubdlviﬂon Tract No:: 1053, ‘as’

| Flatted ‘and’ recorde&

i Oregcn

......l‘..,...'.!.......,....(hcn'm“P pcrwAddl-css)
{State tnd::i’CeM e )
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TO(:[‘.THER. Wllh al lhc xmprove*i ents. now -ar: hcrcaﬁcr crccu.d on thc propcrly, and qal easements righ
appuncr'anccs, rentd (§t bjC(.! ﬁowcvcr 10:the nghts anid authofities | "given- herein to' Lender ito )
rents), ryalties, miack, oil 'and, gas nL.hts and proﬁts, walcr water. nohls and water stock
hereafter attached to the pmpcrty. allo; whnch mcludmg rcplaccmcnts and :additions thcrcto shall bc decmed
and remylif a part off the property coverd by th:s Deed “of Trust; and all of the foregoing, togeth
(or the léaschold esiate ¢ this Du:d of Y'rust is'on a Icasehold) are hcn.m rcfurcd to as tlu, Pro !

To SECURE to l.eni 2r(a) the rcpa'/mcnt of the mdcbtcdncss cvndcnccd by Borrowur s note datcd . 2/14/86
eeeeeaane ..o (Berein *Note™), in xi.cqgnncg)al sum of, Three, | housand five .hqndre Csixt

...Bad no/IOO“ Bk wE [T .Dollan, with. mtcrcst thereon,;
pl gnpca!ml and mtr‘rcsl with the balancc of the indebtedniss, if not sogner paid, due and’ payable
1y :..\- e e ......‘.....1hupaymcmofallolhusums.w:thmterestthcrcon,
in accordance heresith to protect the recurity of this Deed of Trust: and the pcrformancc\ of the c
agrecments of Borrower Mercin contain ad; and (b) e rpuyment of any future advpnee
to Borrower by Lmdm pusuint to parapraph 21-hejeof (herein “Future Advances™). The intorcst rate, paymcn tcrmsand
balance due under . u nol: may be indejd, adjjsted renewed or renegotiated in accordance’ withthe ter
on accouut of any exmmia 18 and renewals 9fthu noie. ; ’
o

Boriower ooavsian lhm Borrower is laufully SM of the estate hereby conveyed and has th
#onvey the ngmy tha'; the Froperty is unencumbered, and'that . Borrower will warrant and defend generally
the Pmpemy against 1l cl:dms and demards, mb;ect to any declarations, easements or restrictions listed ‘ina:
exceptionsito coverag¢ inny title insuranx; policy insuring Lender’s interest in the Property.

OREGOI—1 1o 4 Family-— 674" —FOW/FHLMC U1 1FORM INSTRUMENT 91-1662' 8/83
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UitiForM COVENILTS. Borrower ¢nd Lender covenant and agree as follows:

oy jé!?'l’aymen! of Ptiacipsd and Intsest.. Borrower shall promptly pay when due the principal . of and interest 6
el
on nrg; Future Advinces secured by thit Deed of Trus:.

faess evidenped by‘ihe' Note, prepayment and late charges as provided in the'Ndte; and the: principal of .and interes
H - Lo v a
“Funds for Taics and Insurance. Subject to applicable law or to a written ‘waiver by Lender, Borrower shall ps
1o Lender on the day mienthly instalimer (s of principal and interest are payable under.the'Note, until the Note is paid in fu
a sum dherein “Fuads™s equal to onc-welfth of the yearly taxes and ussessments which may attain priority over this
Deed of Trust. and jjrotn-d rents on the Property, if any, pius onc-twelfth of yearly premium installments for hazard insurance.
plus onu-twelfth of ‘featly premium insti Iments for mortgage insurance, if any, all"as reasonably estimated'initially‘andfrom'
time 1o time by Leader cn the basis of Ausessnicnls and bills and reasonable estimates thereof. ‘.
The Funds shall b held in an institution the deposits of nccounts of which ‘are insured or
state agency (including [ ender if Lender is such an'institulion).” :
insurance premiums and ground rents. Lznder may not charge
or verifying and corapiling said assessmeats and bills. unless Lender
maits Lender 10 make such a charge. Borrower and Lend g at the-time of. execution<of. IS .
gtcd ol Trust that interst on the Funde shall be paid-to Borrower, and unless such agreement, is made or applicable jaw
requires such interest to I»e'paid, Lender v i o'pay Borrower any interest or ‘earnings on the Funds. Lender-: - -
shall give to Borrower. ' ithout charge, an annuat accounting:of the Funds showing credits and. debits to the. Funds and the © -
purpose for which ¢ach uebit to the Funds was made. The Funds: are plédged as additional security for the sums secure
by this Deed of Trust. P e C. : o ’ ’ B
If th: amount f thi: Furds held by Lender, together with the futtire monthly instalimenis of Funds payable prior-to
the due dates of taxts, avessments, insurz nee premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments. insuragce premiums and ground rents as they ‘fall due, such. excess shall be, at Barrower’s “opfion;éither
promiptly repaid to Borrower or creditd to Borrower on ‘monthly installments of Funds, If the amount of the Funds
held by Lender sha)l not be sufficient to pay laxes. assessments, insurance premiums and ground rents as they fall due.
Bocrawet shall pay (9 Linder Ny amoua necessary to make up the deficiency within 30 days from the date notice is: mailed
by Lendur to Borroveer wquesting payment thereof. - . . ' . C e Y o o
Upon payment in £+l of all sums sccured by this Deed of Trust, Lender shall promiptly refund to Borrower any Funds- -
held by l.ender. If under parygraph 18 hereof the Property'is sold or the Property is otherwise acquired by Lender, Lender
shall applv. no later thar immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by
Lendzr at the time of appl cation as a cred’t against the sumis secured by this Deed of Trust. .- ° . : "
3. Application of Payments, Unless applicable {aw- provides otherwise. all payments received by Lender under the
Note andl paragrapht | ard 2 Eereof shall be apglied by Lender first in payment of amounts payable to Lender by Borrower
under patagraph 2 lirec!. then to interest payablc on the Note, then to the principal of the Note, and then to interest and
prircipal on any Futiire fdvances.
4. Charges; Liens. Borrover shall tay all taxes. assessments and other charges. fines and impositions attributable to
the Property which miay itrain a priority over this Decd of Trust, and leasehold
mannzr provided under prragraph 2 hereof or, id i
to the payee thereof. Boirrower shall promptly
cvent Botrower shall make payment direc
Borrower shall promgily d'scharge any lic
requited to dischargc any <uch lien so fony: as Borrower
such lien in a mannes accetable to Lender, or shall in g0
legal proceedings which operate to prevent the cnforcement of the lien or for
£ Elnzard Insurinct. Borrower shali Keep the improvements now existin Property insured -
against loss by fire, luward s included withia the term “extended coverage™, and such other hazards as Lender may require.
and in such amounts 1nd [or such periods us Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed tha: amount of coverage required to pay the sums sccured by this Deed of Trust. L
The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided.
that such approval shall 1wt be unreasorably withheld. All premiums on insurance policies shall be paid in the manner
provided under paragraph 2 hzreof or, if not paid in such manner, by Borrower making payment, when due, directly to.the
insurance carrier. T o e
All insurance policies ..nd nznewals the reof shall be in form acceptable to Lender and shall include a standard mortgage -
clawuse in favor of and in fcrm zcceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Berrower shall promgtly furnish to Lender all rencwal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrowar. .

d Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Propertly damagec!, pron ided such restoration or repair is economically feasible and the security of this Deed of Trust is
rot thereby impaired. If such restoration o Tepair is not economically feasible or if the security of this Deed of Trust would
te impaired, the insutance procesds shall b applicd to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Propesty is abandoned 1y Borrower, or if Borrower [ails to respond to Lender within 30 days from the
date notice is mailed by Lerder to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender

is authorized to collect and apply the insur: nce proceeds at Lender’s option either to restoration or repair of the Property  :. -

or 1o the suras secured by t4is Dezd of Truit. . RIS RS
Unless Lender ardl Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend -
or postpone the due dile 0> the monthly instaliments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 Lereof the Property is acquired by ‘Lender, all right, title and interest of Borrower
in and to any insurance polizies and in and -0 the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pasti to Lender to the extznt of the sums secured by this Deed of Trust immediately prior to such sale or -
acquesiton, :
g 6. Pn:en‘sﬂc’m wid Viaintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property ‘in. good tepair and shall not commit wasic or permit impairment or deteriorati ‘the™
and shail comply with the provisions of any |zase if this Deed of Trust is'on a leaschold. If this Deed of Trust is on.a unitin.a
condominium or a planned unit developmert, Borrower shall perform ail of Borrower's obligations under the declaration
0r covenanis creating Or ge verning the condominium or planned’ unit development, the b -laws and ' régulations of ‘the
vondominium or planned vrit devzlopment, and constituent documents. If 2 condominium’ or planned- unit!development
rider is executed by Boirtower and recorde| together with this Deed.of Trust, the covenants and agreements; of such rider
vhail be incorporated ito aad shall amend r.d supplement the covenants and agreements.of this Deed of Trust as if the rider
were & part hereof. ' . ‘ S o . R
7. Prolection of |ender's Security. If Borrower fzils to perform the covenants and a;
Deed of Trust, or if any atsion or proceeding is commenced. which' materially. .the: Pry
iacluding, but not limited 1, eminent domuin, insolvency, .code enforcement, proceedings involving ‘a
tankrup: or decedent, then Lander at Lender's optivn, upen notice to_Borrower, may make such appearances, disburse such
sums and tike such aciion . ay i necessars o protect Lenders interest, including, but not limited to," disbursement of:
arasonable strorney’s. (2 ond cntry wpon the Property to make repairs. 1 Lender required mortgage insurance as: 4
condition of making tha loar secured by this Deed of fust, Borrower shall pay the premiums required to-maintaik, such
inwranee in offect antil suck: time as the raguirertent for such insurance terminates in accordance with -Borrower's and
Lender's writicn agreeniint; o5 apglicable law, Borrower shall pay the amount of all mortgage insurance premiums in:the
aanner provided under . gari:raph 2 hereof, T, Cr et RN
" Any amounts dishifrsed by ‘Lender prsuant 1o this paragraph 7, with interest thereon, “shall become ~“addifional
niebtedness of Borrow.rsenieed Iy this Dead of Tsust.l Unless Borrower and 1.ender agree o other terms iof payment. such
wnounts shall he payable upia notce from Tander fo Boyrnower neyuesting payment thereof, and shuil bear. interest. from the
due of disbursement at the rize payable frony “ime (o time on vutstanding principal under the Note unless payment of inferes
Ml such rate veould be -contiry to applicabk: law. in which event such amounts’ shall’ bear” interest-at: ‘the “highéest’ rate
permissible under applica ble luw. Nothing cuatained in this paragraph 7 shall require Lender to incur any. expense or take
. Y action hcrcunde:.,,,, 3 B et e SR . e
e !T."lnspi!dion."Lci.(k.:t‘;f:iy niake or ciiti 2 16 be nal
“that Lender shill givé Bd frovler o uch’ inipectio
iinterest.in tha: Prooesty, {1 1 it
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%. Coodemnhtion. The yroc:eds of any awit d or ¢laim for damages, direct or consequential, in ¢

in lizus of condemnation, are hereby assigned

condecmation or Other taking; of {33 Property, or peat thereof, or for conveyance
and shall be paid to Lender, : o : )

Ie; the event of a total tuking of the Property, the proceeds shail be applied to the sums secured by this Deed of Trust.
with the excess, if any, paid 1o Horrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agrec in writing, there ¢k:all be applied 1c the sums secured by this Deed of Trust such proportion of the proceeds
as is c«Lucaal to that proportion ‘whi: the amount of the sums secured by this Deed of Trust immediately prior to the date of
tpa:i.:"n(; Bcn to th fair market va't:e of the Propeity immediately prior to the date of taking, with the balance of the proceeds

t¢ Borrower,

1f the Properly is abandoned by Barrower, o if. after notice by Lender to Borrower that the condemnor offers to make
an award or settle a claim for darages, Borrowit fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized! to collect and apply the proceeds, at Lender's option, either to restoration or repair of the
Propetty or to the sums secuicd by this Deed of “{rust.

Ugless Lendsr and Borrrwer otherwise agres in writing, any such application of proceeds to principal shall not extend
ar patpone tae cue date of she rionthly installra:nts referred to in paragraphs | and 2 hereof or change the amount of
such installments.

10. Borrowtr Not Reluned, Extension of 1he time for payment or modification of amortization of the sums secured
by this Deed of Trust granted by 1 ender to any suzcessor in interest of Borrower shall not operate to rel in any 3
the Lisbility of the oniginal Dorroves .nd Borrcwer’s successors in interest. Lender shall not be required to commence
procetdings against such suscessor or refuse to extend time for payment or otherwise modify amortization of the sums
secured by this Desd of Trust by rsason of any deinand made by the original Borrower and Borrower's successors in interest.

11. Fotbearsnce by Lender Not a Walver, £y forbearance by Lender in exercising any right or remedy hereunder. or
othenrise afforded by applicablr law, shall not “s¢ a' waiver: o eclude. the exercise’ of ‘any such right or remedy.
The procurement of insurance o the payment of taxes or other liens or charges by Lender shall not be a watver of Lender's
right ro accelzrats the maturity ¢f the indebtedness secured by this Deed of Trust.

12. Remedics Cumulstive, Al remedies provided in this Deed of Trust are distinct and cumulative to any other right
or wcmv':dcyl undet this Deed «of Trust or afforded by law or equity, and may be exercised concurrently, independently or
succesively.

n3. guccesmn and Asvigrs. Bound; Joint and Seversl Liability; Captions. The covenants and agreements herein
cortained shall bind, and the nighs hereunder shall inure to, the respective successors and assigns of Lender and Borrower.
subjet to the provisions of par graph 17 hereof. All covenants and agrecments of Borrower shall be joint and several.
The captions and headings of > paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the proy {sions hercof. :

14. Netice, Except for are notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Dud of Trust shall be given by mailing such notice by certified mail addressed to Borrower at
the Froperty Address or at such other address i.s Borrower may designate by notice to Lender as provided herein, and
(b) uny notice to Lender shall ‘¢ given by certilied mail, return receipt requested, to Lender's address stated herein or to
such other address as Lender my designate by notice to Borrower as provided herein. Any notice provided for. in this
Deed. of Trust shall be decrned w0 have been given to Borrower or Lender when given in the manner designated herein.

15. Uniform Deed of ‘Truit; Governing Ly Severability. This form of deed of trust combines uniform covenants for
national use an¢ non-uniform ccvenants with liniited vyariations by jurisdiction to constitute:a uniform security instrument
covering real property. This, Decd of Trust shall be governed by the law of the jurisdiction in which the Properly is_located.
Tn the event that any provision o= clause of this Deed of Trust'or the Notc conflicts' with applicable law, such ‘conflict shail
not iffect other provisions of this Deed of Truit or the'Note' which-can be ‘given effect without: the conflicting: provision.
and to this end the provisions of the Peed of Trist and the Note arc declared 1o be severable. - ... et

16. Borrower's Copy. Borower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of w:ccution or after recordatior: hereof.

17. Transler of the Froperys Assumption. If all or any part of the Property or an interest therein is sold or transferred
by Eierrower without Lendier's §rior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trast, (b) the creston ol a purchasz moriey security interest for houschold appliances, (¢) a transfer by devise,
Jdesceat or by operation of [yw upon the death of a joint tenant or (d) the grant of any leasehold interest of three years of less
sot containing {in option Lo purCnase, Lender miyv, at 1.ender’s option, declare all the sums sccured by this Deed of Trust 10 be
imreediately due and pay:tf . 1.ender shall huvs waived such oplion to accelerate il. prior o the sale or transfer. l.ender
3nd the person to whom i Property is to be scld or transferred reach agreement in writing that the credit of such person
i srsfactory (o Lender and Uit the intcrest puiyable on the sums seeured by this Deed of Trust shall be at such rate as
Lender shall rerquest. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower’s successor
in interest has (recuted a ATitts assumption a greement. accepted in writing by Lender, Lender shall relcase Borrower from
all obliations under this {deed of Trust and the Note. Lo : ) )

“1f Lender exercises suth, oation to accelerute, Lender shull mail Borrower noticc of acceleration-in dccordancé with
parugraph 14 bereof. Such notize shatl provide a period.of not lesk than 30 days from the date ‘the:natice. isimailed within
which Borrower may F:Sy {he s¢ ms declared due. If Borrower fails to pay such sums prior to the expiration of such period.
Leader may, without furthus notice or demand on Borrower, invoke any remedies permitted by paragraph 18 hereof.

NoN-UNIoRM COvErANT~. Borrower and Lender further covenant and agrec as follows:

18. Acceleration; Remedics. Except as provided in paragraph 17 hercof, upon Borrower's breach of any covenant or
apotement of llorrower in this Deed of Trust, iacluding the covenants to pay when due any sums secured by this“Déed of
Trist. Lender grior to accelerstion shall mail notice to Borrower as provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required! to cure such breachs (3) # date, not less than 30 days from the date the notice is mailed to
Borrower, by vhich such breach must be curedi and (4) that failure to cure such breach vn or before the date specified in the
nodjoe may resalt in accelumticyof the sums secared by this.Decd of Trust and sale of the Property. The notice shali further. -
inform Bosrovier of the ripht o reinstate after ucceleration ond the right to bring a court action to ‘assert the non-existence
of a default ot any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in thy: notice, Leader £1 Lender's options may declare all of the sums secured by this Deed of Trust to be immediately
dies and payatle without further demand and may invoke the power of sale and any other remedics permitted by applicable
javt. Lender shall be entifiediio colhuct all ressunable costs-and expenses incurred in pursuing the remedies provided in this
puragraph 18, including, put 1954 limited to. rezsonable attorney's fees.

"I Lender invokes the posrer of sale, Lendler shall execute or cuuse Trustee to execute a written notice of the occurrence
of an event of default and of | ender’s election to cause the Property to be sold, and shall cause such notice to be recerded
in each county in which the Property or somt part thercof is located. - Lender or Trustee shall give notice of sale in the
manner presciibed by applicahie law to Borrower ang to_the other persons prescribed by applicable law. After the lapse of
such time as may be required by applicable law, Trusteg, without demand on Borrower. shall sell the Property. at public
auction to the; highest bidder ut the time and place and under the terms designated in the motice of sale-in one.or more
parcels and in such order as TTustee may dctermine. Trusiee wnay postpone sale of all or any parcel of the Property by
Q;u blic annourcement at the tire am] place of 1.ny. previously scheduled sale. Lender or Lender's designee may: purchase the

roperty 1t ary sale. . S : S s . I O S

" Trustee shall deliver i th1c purchaser Trin tee's deed camveying the Property so sold without. any covenant or vyarranty,
expressed or (mplied. Tiue recitals in the: Trusee's deed shull be prima facie evidence of the truth of the statements made

~tharein. Truslee shall 8 fly th:2 proceeds of: the sale in the following order: (a) ta all reavonable costs and_expenses of the
sal'e, including, but not 21tet] to, reasonable Trustec's and sttorney’s fees and costs of titke cvidence: (b) to z2il sums secured
.by this Deed of Trust; andi(¢) the excess, if any. to the persut or persons Iepally entitled thereto.

: 19. Borrower's Rijin to Reiattate. Nolv ithstanding Lender's acccleration of thc sums sccured by this Deediof Trust.
Borrower shall have the s ght 1o have any proceedings begun by, Lender to enforce this Deed of Trust discontinucd at.any time
prior 10 the carlier to occur af (i) the fifth day before sale of the Property: pursuant to the power: of salc :contained an this
Deed of Trust or (i) eniry of . judpment enfoicing this Deed of Trust if: {a) Borrower pays Lendef all sums which would:be
{ten due undes this Dew of i Frusi, the Not: and notes sccuring Future -Advances. if uny, had no acceleration: occurred:
(t) .Bosrower cures all bieactss:of any other covenants .arugreements: of: Borrower contained. in this Deed of.Trust; (©)
Bosrower pays all reasonjible ¢ xpensics incurrec by Lender and Trusice in enforging the covenants and:agrecments of Borrower
comtained in this Decd 017 gstiand, in cnﬁ@rging.!Lcndcr's-und:'l';uslec‘s>;rcmcdics3:\5 provided: in; paragraph 118 thereof.
“wicluding, but not limitedito, 1 sasonable attorney'sfees; and (d) Borrower takes such-action as:Lender may rcasonably require -
t0 assure that the lien of ‘tkis Deed of ‘Trust, Lender's ipterest in,the:Property :and -Borrower's obligation:to.pay:the sums -
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