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zdreens2nt lo apply to corporntiing as well as 15 ‘individuals.

poration, it has caused its corperste name ‘o' be signed and its corporate seal
duly authorized thereunto by ord:r of its board of directors, all on ¢his,

. THIS AGREEMINT, Made and &
by and between ... U. 4, National .

ak.of.Oregan : ZAGT E

hereinafter called the firut' perty, and,

..... Kl;uath.Eirst-.Federal..Savings &.Loan. Assn

hertinafter callsd the second sarty; WITNESSE 7 4
On or alout.February. 27

FEEEE] *

e ., Deing the cwner of the fallowing described property in ... Klamath

The NYNINEX of Sectlor. 36, Townsiip 34 South, Range 8 East of ¢
Meridian, lying West:erly of the Sprague River; . 3

vl

exscwtind and delivered to fihe [irst party his curtain... . Trust. Deed

............... ) 1985, ..........Iames. L...Glessner.;and -Beverly 1. 01

.County,

{State whether mortgage, trust deed, contract, sacurity ogreement or otherwise)

Chervin called th first &anfy‘ls‘ i'y;;sn) on said doccribed property to secure th
g

e sum of $30,000..00...., which lien was.:

2 g (-uRcoar-ded on .. March | L 19.82 ) in she. Mg Records of....Klamath County, -
; Oregoa, in book/rsl/velun: No.....M85....at page....3294.... thereof or as document /fee ffile /instrument/’

2 microfilm No................ (indicate which);
s'g =Filed ON e s 1, ,» in the office of the of
g'g' seemenn- . CoUNty, Orvgon, where it bears the document/fee/file/inslrument/micro!ilm No.
TE e, (indicute which));
Eg ~~Created by a securitys aglr semoent, notics of which was given by the filing on , 19, , of
§f a financing statement in the cffice of ite Oregon %e:;:i?z:{e::‘ 'f!tz;lt;otor Vehicles Where it bears file No...........
ggg and in the office of M. oo of . County, . Oregon,
935|  where it bears the docuinantflee/file finstrument /microfilm No

Reference to the cdocument ) recordsd or filed hereby is made.
and at wll dimes since the date tii:reof has beern and now is the o
The second party is alboul to loan the sun of, S...ﬁ.f?.a.QQ,Q.-.Q._Q......-
describad, with intorest therton it a rate not exceecling. 1. 75...
presen! owners ... leec_ of Trust.. ;

............................... (indicate which).
The first party has never sold or assigned his said lien
wner and holder thereof and:the debt thereby secured.
-.....Lo.the present owner of the property, aboye
% .per-annum, said loan to be secured b'x; the said

{State nsture of liea to be tliven, whether mortgage, trust deed, contract, security agreement or otherwise)

second party's lien) upon said property and 13 be repaid vsithin not more than. 15

To induce the second party to make the loan la
sented lo subordinate tirst party”'s szid lien to the lien about to be take.
NOow, THEREFORE, for value received and for the

aforesaid, the tirst party, fcr Limsell, his perconal representatives (or successors) and
consentn and egress to and 1vith the second party, his perso;

st mentioned, the first party heretofore h

(hereinafter called the

- ,mfrom its date.

years

as agreed and con-
n by the second party as above set forth.

purpose of inducing the second party to make the loan
assigns, hereby covenants,
nal representatives (or successors ) and assigns, that the

said first party’s lVen on said describect property is and shall alivays be subject and subordinate to the lien about to

be delivered to the second pert:y, as aforesaid, and that second party’s said lien in all re
and supsrior to thae of the firet party;

recerd'ec! or an appropriate (i narcing statement thereon duly filed within
ordinalis>n agreement shall by muil and void and of ro foraa or etfect,

. It is sxpresily undersrood nnd agreed thar nothing herein contained shall be cons

pair the first party’s said lien, excopt as hereinnt ove expressly set forth. ‘
' fn construing this sulyirdiretion agreenient and where the context so requires,
the mas:uline includes the fomniiine and the neuter, and all

It WITNESS WHEREZOF + the undersigned hss hereunto set his hand

o S NATIONAL BANK OF OREGON

spects shall be first, prior
provided always, however, that if second party's said lien is not duly filed or

45 days after the date hereof, this sub-
trued to change, :élte_r, or im-

the singular includes the plural;
grammatical changes shall be supplied to cause this

and seal; if the undersigned is a cor-
to be affixed hereunto by its officers
the day and year first above written.
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STATE OF OREGON,
County of ... Klamath ., .. . ...
: §
Pemna!t r appaarai thu lbm'o nameo'

[ERIVERY Bht

u-\"ziad a,kgowhdgad the !otJ gou h ,s msx‘rument m be

1=3=.,19.86..

5 Pcrsormlly appema! U ;—Mu

who Leing duly sworn, did say that he is ﬂ'.

N - A ‘ ‘1i..-. ORI

. & corparation, and that the syal n.(bxed to lhe fc*egomé instrument is the corporate seal of saxd corpotahoz-
and that said instrument 1vas; aigned and sviled on. bchuLf oi said corporation by -authority .of :its. Board of ..
- Dxreclars; and. lm qdmawhdg ! aud‘ xmlrwnent to be xtu voluntary act ard deed. Befoze me: ..
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STATE OF OREGON, '
County of ...mm'ath«...._-.-.«_-} =

I certify that the within instru-

ment was received for record on the

Ith. dayof .. . March ,19.86,

at..10:%% clock .A.M., and recorded in

_ book/reel/ volume No....... M8G._ ____.,on.

.- OF as fee/filefinstru- -
ment/mxcx ohlm/teceptron No. ... :
Record of . .~~H°1!£8§8§=$. N
Of sa:d County

Witness my - hand and seal ol B
County. alhxed -




