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Sth . _.day of ... March

d _and wife'__;

, 19 8'6‘ -between

THIS TRUST DEED, made this ...
.S . DEVRY_ AND BEVERL

DEVRY, husb

as Grantor, . ASPEN TITLE & ESCROW, INC., An Oregon Corporation
MELBA WINDSOR

as Trustee, and

as Beneficrary,
WITNESSETH:
Grantor irrevocably grants, bargains, selis and conveys to trustee in trust, with power of sale, the property
in ... Klamath __ _ ~ County, Cregon, described as: T

Lot 374, Block 122, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
OREGON, in the County of Klaumath, State of Oregon.

togrehmt with al' and wmpular the tenrents, herslitair ents and appurtenances and all other rights thereunto belonging or in anywise
mosn as hersalter appercaining, and the rents, rssuen ani prolits thereof and all fixtures now or hereafter attached to or used in connec-
ton with wid reid estare,

FOR TME PURPOSE OF SECURING PUERFORMANCE of «ach agreement of grantor herein contained and payment of the
wirn of TWENTY FOUR THOUSAND AND NHQ/100~-- - - - -

bl ““‘"“"(S:ZIJ ,000 OD) - mem——=———Dol'ars, with interest thereon according to the terms of a promissory
morr gl peat Jdate berawith, payable to beneliciary or o«er and made by grantor, the linal payment of principal and interest hereof, it

nit soarmr 2aid, ta be dus and payable at nmturity of note , 19 .

The tate of matuzits of the debt secured by this ‘nstrument is tha date, stated above, on which the linal installment of said note
decenwmy dur amd gavahiv. In rhe event the withinn des:ibed property, o any part thereof, or any interest therein is sold, agreed to be
sold, come cad, sssidred or alienated by the grantor vithout lirst having obtained the written consent or approval of the beneficiary.
sher, ar the bensticrary’s option, all obligations secured by this instrumieat, irrespective of the maturity dates expressed therein, or
Aecein, vihal becorbe inimeciintely due and payvable.

The (bove dercribed 10al proparty Is net currenily wsrd for agricultural, rimber or grozing purposes.

T porecr the recurity of this trust deed, ptantcr agrees.
ST prafs e, preserve and masretarm wid property in #» 4 confition
arnd cezaer. ity rrmove o dunchah amy Luddind or imoovernon? therwon,
st by saenemil e P it any A aite of sad preperty.

2 Tov comrplste ar testae premptiv oand
marres atv Lwdidind or improvement wlkich may be constricted
cegmrved thee v, and pay wlen e ot conts incurred thereict

b To ompy wirk all Taws, ordirances sedulations, cover ints, condi-
taray and tent ctions aftect sad property; il the benelic.ary v+ requesis, to
v i avecnl nd such financmd statemients pursuant to the lnifer-n Commer-
cit! Code a3 the benehiciarvy mun sequire and to pay lor 1ind  wme v the
reoper puble: office cr ollces, ax well s the cost of all lisn s ches rade
by Lhind olikers or searchimgd alencies as may be deemed desiviible 9y the
berelcinry

4. To proveda and continucasly maintsin insueance on e Luildings
mow or hersalter crected na the svd premises adainst losy or dan-age by lire
ard wch veher barards as the hepelicidry nwy from time fo tine tequire, in
ar amcunt ro* less than & Iuil insupabie Value  ‘wten in
cormnaries acceptable to the benaticivry, with loss pavabl: 10 th - laite:; all
pencies ol irsrance shall be delivered to the bLeneliciary a4 <o as insured;
i che Jrantor shall fail for any reason ¢ procure any such ncuronce and to
deltiver said j»dicies to the beneliciary ar least fifteen davs  tior 1c the erpira-
thin ol amy polcy of inurance pow or heesslter placed (p sei! buildings,
the hensticier> niav procure the same at grantor's expess. The amount
collmted under anv hire or other imsurance policy may be spplive by boneli-
cires upon any imdebtedness seured herehy and in such enlee o5 benetclary
may determine, or at optisn ot Leneixiary tle entire amout sa collected. or
any part eemeol, may be releaud to Qrantor. Such applicaticn or release shall
ner ture or wiive any Jdelault o notice of delault hereunder or i alidate any
act Jore prarst ant to sich notxe.

8. To teep wrid prenuses lres from cornstruction deny anl to pay all
tares, assessm-nts and cther chacgdes thar may be levied or asseit-d upor or
against said jroperty befse any part of such taves. assesmen’: and rher
chardes brcome past dus or del.nquent and promptly deliver recipts therefor
2o beneliciary; should the drantor faxl to malke payment of 1y lores, awsess-
ments, imurasce premiuns, Dens or otker charges payable hy e ator, either
by direct payment or by providing beneficiary with fundy witic which to
make such payment, Beneliciary mav. at its option, make payiacnt thereol,
ard the arvrayr o aod. with irterest at the rare set forth it the rote secured
hereby, togethr with the ohligations describel in paradra, & er 1 7 o this
trise demd, sh 0t Le added to asd become a part of the delt seci ced by this
trise desd, without waiver of uny ridhts arning from breauh any o' the
coveranty hercol and or suck pavments, wth interest as aloresaic’. the prope
ettv hereirbolvre dewcribed, ax well av the frantor, shall 9= tound t¢ the
warse estert thar thsy are bound lor the piayment of the oblif.tion lezein
deveribod armd 221 A pavmerts shall be inurediately due srd i vable with-
st rolrw. ax ! tha rorpas Tear therenf ahall at the option of the beneliciary,
rwnder 2l Ay wwured by thiy trust deed srnmediately duse end payable and
crrytrute m beeach of thiy frust oleed,

B To sav 8y codts beer and eapentat of this trust inclhaliag the cose
s b tle amarch e wel as tAe Cther cnsty and erspenves of the trucee incurred
 ermpelen ath o oan eelorceag tae oblidate n amd trasted’s g artormey s
foon pctrmiiv pwerers]

T.Ta eppesc v and didern amp action or peroceefind g4 rporting ta
allmet the wevutety 153000 o7 paarrs of beprbicinry or trustee; arnd o any sust,
ariem oo meaceet ad o w bt N heprliirey 0r fruttee mmay apprac, inclieding
ary g doe 1Ve faoexliare of thas dfeed, o pay Al codty and copenses, ne
chrdng svidence of tizle ard the benelsciary’s or trustee’s adlorney s less: the
ancrant ol attren’s deec rmentiired in this paradraph 7 e all cxies shall he
haed Be the Basl ourt aed o the ervent of an appeal fronm any ) sddmenr oe
detten f the Pl veart. granre Further adrere £ pay sucl sura as the ap
Felate cougrt 1 balt alandds reasinalile as the berciniary s (1 trivdes’s crtor.
Pey e feet oy tuch arpesl

It ss rwtuaily adreed thar:

$ b tYe evens that any porter or al of smd propetty sl 'l Be taken
uniter the 11 ol mrinent dorrais ar eanfemration, benelicary shi T Bave the
right, # W sc slects, ta requize chat all or ane particn ol thr mer es payable
as Svmpencate n par such takisrd, which sre i excess of the amcut required
e pay Al reseonable coeg. ergenses arsd aticrney’s fees mecessarly paid or
wurred b doantar in such procesdingds shall be paid to bereiiciary and
arpled bw it Lirst usn any reronable coste and expenses and atic cney's fres,
Both gn the tiaal and appellste courts, necessirdy paid or hwurrs ! by Lenes
Berary i sl proceedinds, wed’ the balance applied upnn the it debtedress
weciired Rerety: amd drantor agtees, af st1 own expense, fo (ake 3 :ch nctens
an! execurs nxch irttruments shall he nezessary in obtoining such cem
persation, procaptly upan beneficiary’s request 3

7 At oy tintwe and Pran time [0 linyy upon written reguet of hene-
fictary . payment al ity lees am! presentation of this deed und te note tor
eniorserrent 1a case of full tecenveyvances, for cancellation), withy it allecting
the Nability of any pwrson for the paymwent ol the indebtediiess, frustes may

i good and voorkriarhke
Jamrad~d or

‘a. consenr to the making ol any map or plat of said property; (b} join in
Rran ind amy rasement o Ccreafing any restriction thereon: (cJ join in any
sul acdingtiony or otker adreement affecting this deed or the lien or charge
theseot: dy recons ey, without warrantv. all or any part of the property. The
draniee i any reconvevance may be described as the 'person or persons
Tedild'y ertitied therers, ' and the recitals there'n of any matters or facts shall
he ¢rnclusive proot of the truthfulness therecf. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 85,

10. Upon any delault by drantor hereunder. beneficiary may at any
fimis withou' notice, either in person, by agent or by a receiver to he ap-
portsd by o court, and without regard to the adequacy of any security for
the indebredness hereby secured, enter upon and take possession of said prop-
erty saroany part thereol, in its own name suv or otherwise collect the rents,
suee and peotits, inzluding those pas: due and unpaid, and apply the same.
lesc vosts and expenses ol opesration and collection, including reasonable attor-
nev’s fees upon any indebtedness secured hereby, and in such order as bene-
liciar i may determine.

1. The entering upon and takind possession of said property, the
colin tion of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any takind or damade of the
proscrty. and the application or release therent as aforesaid, <hall not cure or
waiv.- any default or potice of default hereunder or invalidate any act done
purstant to such potice.

1 Upon detault by grantor in pasment of any indebtedness secured
herelnv or in his performmance ! any agreement hereunder, the beneficiary may
declire all sums sevured hereby bnmediately dur and payable. In such an
evens the beneficiary at Ais elaction may proceed to foreclose this trust deed
in egyuity as a sortjage or direct the trustee to foreclose this trust dved by
advertisement and «ale In the latter event the beneficiary or the trustee shall
exrdute and cause to be record=d his writien notice of delault and his election
to sl the said describrd real property 1o satisty the obligation secured
hersliy whereupon the trustee <hall fix the tune and place of -ale. give notice
the-vot as then required by law and proceed to foreclose this trust deed in
the raanner provided in ORS §6.735 to §6.79%.

13. Alter the trustee bas commenced loreclosure by advertisement and
sale. and at any time prior to 3 days belore the date the trustee conducts the
salv, the grantor or uny other person so priviieded by ORS 86.753, may cure
the default or delaults. If the delault consists of a failure to pay. when due,
surny secured by the trust deed, the default may be cured by paving the
enf.re amount due ar the timne of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
bLeing: cured may be cured by rendering the performance required under the
obligation or trust deed. In any case, in addition fo curing the delault or
defatdts, the person eflecting the cure shall pay to the bencliciary all costs
and sxpenses actually incurred in enforcing the oblidation of the trust deed
:mr;t.’ur with trustee’s and aitorney’s fees not exceedind the amounts provided
oy laa,

14. Otherwise, the sule shall be held on the date and at the time and
placc designated in the notice of sale or the time to whick said sale may
be postponed as provided by Jaw. The trusire may sell said property either
in oae parcel or in separate parcels and skall sell the parcel or parcels at
auctin to the highest hidder loc cash, pavahle ot the time of sale. Trustee
shall deliver to the purchaser its deed in formn as required by law conveying
the properey so sold. but without any covenant or warranty, express or im-
plm] ke recitals in the deed ol any matters of fact shall be conclusive proot
al e truthiulness thereol. Ay person, exciuding the trustee, but including
the yrartor and beneliciary, may purchase at the sale.

15, When trustee «ells pursuant to the powers provided herein. trustee
shal apply the proceeds of sale 1o pavment of (1) the expenses of sale, in-
cludisg the compensation of the feustee and ot teasonable charde by trustee’s
&t rreyv, (X1 to the obligatin sevured 2y the Yrust deed. (33 20 all persons

b i recorded Irens Jurnt te the interes? of the trustee in the frust
! aprear in the order of their priority and !4) the
(ur.’ 53, if anv. to the grantor or to his successor in inferest enritled fo such
surr s

16. Beneliciary may Irom time to times appoint a successor or succes
sors 1o any trustee named herein or to any successor trustee appointed Rere-
undsr  Upon such appaintment, and without conveyance to tke sutcessor
truttes, the latter shall be vested with all title, powers and duties conferred
upr any trustee herein named ar appointed hereunder. Each such appointment
and substitution shall be made by weitten insfrument evecuted by benebciary,
whreh, when recorded in the mortgage records of the county or counties in
whick the property is situated, shall be conclusive provf of proper appointment
of ti succestor frustee.

17. Trustee accepts this trust when this deed. duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obliyited to notily anv party hereto of pending sale under anv other deed of
trust or ol any action or proceeding in which grantor. beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee,

nNOTE
o Kaargs
praze ty of g sgte

e st Deed At peov des thot the trustes hereunder must b eithsr an attorney, who is an active member of the Oregon Stote Bar, o bank, trust company
:nd loan mssoccten cuthoraed ta d)y business uncer the lows of Cregon or the United States, a title insurance company outhorized 1o insute title 1o recl
i*t subrdiories, affiliates, ogents or brarcies, s Unitec States or ary agency theraof, or-cn escrow agent licensed under ORS 696.505 to §94.585.




The grantor covenant 1 beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

None

arel that he will warrant and forever divtery? the same ageinst all persons whomsoever.

The granter wasvanty thee the proceeds ol the '2an represented by the above described note and this trust deed are:
() Primarily lor grantor's tersonal, faniily ot housetold purpoces (see Important Notice below),
£3) tar an ordenitation, cr (even if drat'or iy & natural Person) are for busiress or commercial purposes.

Thie deed azpliet to, inures o the baneli of
Permal reproasentatives, mecestor
seated Yeredye whethet or mot na
pender inciuder rle feny nine and ¢

* WAOITANT NSTICE, Obiste, by lining aut, whichevny wartinty (o) or (b) is
ot agplicadbia; if worrenty {a) Is applicable and the buneficary is o crediter
az teth werd iy delined in the l'mch-«'a»%mding Act cnd igulatien Z, the
banefhiiay MUST comply vith the Act nad Regulaticn by making required
Asckiceras: for thiy PUrpaie use Stevens-Nass Ferm No. 1316, or sjuivalent,
H compicnice with the Ach s not reqsired), discegord thiy noltize.

1 he Vipue- of thy abave is o erparaties,
ma the lomm of sdinowledgerer sppasite )

STATE OF QREGON, )] STATE OF OREGON,

Caountvof lslatk‘lth L )) Bl E

TA Fr*‘."ﬁ:ff(;wrrnt,lu:'x&,,’ackmwlalted belore .me ¢n This ins!tument was aciknowledged belfore me on ...
‘lar;m e '; ‘~.‘~,_'19 86, by . 19 by

Scog.‘. : J.."_f_DeVg,: a.nd Beverly J. as

avryl - ¢
VR °

County of .

-

gt

5 Cp et Notary Public tor Oregon
(‘SE.“L < Lo (SEAL)
My commitdion erpires: G; -2/- 5’,Y/ My comumission expires:

RECUEST FCR FULL RECONYEYANCE
Te b viie enly vwhen obligations hove been paid,

- ey Trustee

The tunderiigned iy ¢,
st deod tave BHeen tully oai fed. : 1 you of any sums owing to you under the terms of

sed trwnt desd or pursuani' to statute, {o cance! al! evit'sncos of indebtsiness tecured by sald trust deed (which are delivered to you
heeawisd togethor with said trust deed) and to reconvey, % ithou! warranty, to the parties designated by the terms of said trust deed the

eriare oxrw leld by wous under the same, Mail reconvayarcs and documents to

DATED, s

Beneficiary

On w1t (00 o sluchrey thiv Trver Clesd OR THE NOTE which iy secures. Both must be dalirerad 10 the trustee for Hation before yance will be made.

EED STATE OF OREGON,
1FOUM M. 1) ! Countyof ........] Klamath
ST A .‘ I certify that the within instrument
was received for record on the . 1).th. day
veett .. DeVry of ....... March
at L1133 o'clock .A.M., and recorded
3PACH RESERVLE in book,/reel/volume No. .._MB6. on
FOR page 8007 or as fee/tile/instru-
YM2iba W.ndsor T ey TECONDER'S USE ment/miaoﬁlm/reception No..5.90.89...,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Beverly J. DeVey
Grantor

) ”E-ano}ia ’4

AFTER YECORDING RETURN TO

Aspen Title & Escrow, Inc. ,_..Eyelyn..ﬂiehn,.£onnt¥--Clotk-u.--
600 Main Street ) NA‘LIyI L - o TTLE
Klamath Falls, Oregon 9760 . By..\7 “ﬁ;u/z{m fb%‘l)e;puty

Fee: $9,00




