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TRUST DEED Vo ’-ﬁk Pam”

day of . January
er.and Ruth

) THIS TRUST DEED, madi ¢4,

.3rd
i

s Grantor,

e, SOUER Vald

2Y.

State Bank

as Benwii::iar}',

Grantor jrs,

WITNESSETH:
evocably grants, burgains, sefls and tonveys to trustee in trust, with pPower of sale, the Property
in ...,.Kla.ma_t_h -County, Oregon, described as:

As to an undiscloseq one-half

= interest in the fo]]owing descri
- Lozs I, 2, and 3 in Block 60 of Second Ho+ Springs Addition tg the City
~ of Klamath Falls, Oregon, ang the Southwesterly 10 feet o the vacated
o alley adjoinﬂng Lots I and 2 in said Block 60, al according to the
[ official plat

thereof on file in the office of the County Clerk of
0 Klamath County, Oregon.

Togetvor with aqir and singular ¢4y tenements, hereditan,

oW or hereafrer apperiaining, an4 the rents, Iesue
tian woth saig real estare,

FOR THE py,

onts and fApourtenances and all other
t and profits the r20f and alf 4,

rights thereunt

(] belonging or in
1xtures now or

anywise
ereafter attached to or used in connec-
RPOSE op SECURING PE‘RFORIP!ANCE of each agreemeny herein contained ang Payment of the
sam ot Thirty-seven thousand five hundred fwftymandhno[lo

mte of even ¢,

------.—-..---------

Rhabeddh oo T Dollars, with

ate Rereivith, Payable ¢to berefici Y 9" order and mads by grantor, /) and interesp hereof, if

PGS FO yap paid, to be due and payable Ja.m ual‘..“/uls A S, 29 91
The dats of MALucity of the dabye secured by (Afs instrumens i1 the dat, , 1 which the tinaj installment of said note

Securres due ard pasabla, [ the ¢vent the wilhin ¢'sscril any interest therein is solg

o, i 1veyed. assignad o alienarey by the prani.y withous first laving obtained the writte

then ar she wa—l:‘ciar,\'s option, all obligations secised by

herein, s Yall becoma immedmlrlr due and Pavad.'e,
Tre obive describod reql Rroperty is nop curnintly

Promissory

used for agricultyral,

T prosecs the smoy
ree

imber or $razing purposes.
o peetecr,

2ty of this pryse d

eed, grar for aylreas- (£7) consent o f)ye making of any map or plat of said PIOperty; (hy inin in

X At RAINENiY st PIOPIY ity good vendition I3 Antind any easemens or creating any restriction theteon; (c) Juin in any.
w rapae g oy IR LY s ANy building or inpres “ment fhereon; subordination or other agreement affecting this deed or the fien or chargde
PO LS 1N Vet o parryrer A v evte of vaid 1roperty i ereot; {d) reconyey, withour warranty, ajj Or any part of the Property. The

T endyatr, . ferses peamagpy amd in foggr 4% worl mantike drantes in_ any L CONveyance may be described the “person op persons
ar ey g Poari fimgg oo TDrOment b iy Y ba Com fegery L danuaged of ‘e tally entitled thereto,” andg the recitals therein of any matters or lacts shaly
TV b W gt IAY wlien e y'f gy gy XUt thig gty I conclusive Provl of the truthfyme

ST corete wiiy g favr ardininces, regatate B N enants, condi.  e-vices rwentioned in th;
s mrd g T allaciant g Dropeete; i} the
AR L T T whrd G 5 prg

Pu-mhc._", O reguests, o
Prircuant ¢ g5, Cri 5
e Cinfe gy an. Yare Incimey Ay Peinre (pg 3 pay fow Mility;
BT el nft . T ooflaey, g weil 2y thy O b A e

[ F YT wmareburyy LT 2 ST ray be deamy g o

33 thereol. Trustee's fres for any of the
S paragraph shal} be not Jess than £5.

0. N any default by grantor hereunder, beneliciary may a¢
titre withoue notice. either in person, by agent or .
fo:mng Y a court
carches made  th,. indeb

any
@ recerver g, pe ap-
< and withoyur redard to the adequacy of
tedness hereby Secured, ente
trable by the ety or i

any security for
T upon and take pussessi it
ALY part therect

110 staterramgy

<o 1w

Porel gy

L N
TR b g gy

O Moty

c on ol said prop.
2 10 its own name Sue or otherwijs, collect the rents,
18y Aang profity, includin,g‘ those pase due and ; 2id. and anply the sarne,
IR irney gy Tt o the Fildings 13 costs ang €Ypenses of operation and collection, including reasonable attor.
CWEL Y o tihe SINE prare g AEunal Tagy g0 o, Mage By e TS feay upon any indebtedness secured Eereby, ancd in such order as bene-
RS IR A 11 Uur"»S'SUar T o tima gy gy, & requre o iy oy determune,
TV ETIAL Bl gy 2. r y .OO . Mritten 4n The *nlering upon ang taking poesession of said Property, the
Prmretham oy eagay, p, PR L e i ary., ity Loy rrvabhe 1o ¢ .. Tatter ot Sollction of sy renes, issues e Profits, or the proceeds of fire and other
Prodisst il ey gy, Al e (el et ) bereiciary LR S YTEr 1esiirmed i Lrance policies op Compensation or awards for any taking np damage of the
(AR TR T YA R LI LT Ry TOTre AAY wucly ime ACE nef gy PIOL ey, and the application or release thercoi gy aforesaid shy not cure or
Trlver vt i, 1y e S Btaary at frast Liteem days [ ey t-tAe crnjry. Walle any defauly Or notice cof defaulr heretnder or jp, alidate any apq done
e o) .;.q WA e e, Y0 Beie ey rlaced  ym sl Buildmy Uy dart 1o such norice,
R TR gy YU Re (e gy Krantory AT LTS W Brrwopy,
S lnted g amy !wr— R R NPy PUKY ray e APplis. By Samedi. 12. Upon delault b
AN SRR N P P el Aerahy e in s
iy PUTMASY o gt

A vt fer o

oot Lanelie, gy,

Men Ty S e,

'y Krantor in nayment of any indebtedne
tormance ot any agreement hercunder, the e,
SuUms secured hereby immedialely due and payable,
reneticiary i H pProceed ta torectose
CURY Ay a morpa

e ficiary: Acreny or in his per,
the entire amoiny g (ollected cr  dechice aly
oy g SR srplnatnn o sleace <halt  evons the |
U EarE g owe e L T o heceinder g "1 it aany n
M d e e e g oty

To il eV 1T et

MR Ieaiant 6y pae o execute b4
WAL IR EY AT rowden by may La le

1t grame,

33 secured
nelici.:uy may
- In such an
this trust deed

trust deeq by
the bvnc-[tciur,y Or the trustee shall
nd cause to be recorded his written notice of default ang his rlection
Vil 00 aaamoq. o Civin or 2wl the saig cescribed rept nroperty to satisty the obligations secured
VPNt s oy oy, Belare pm, gy e Estes, aneny PERLY Al ot hey herchy, wheirupon the irustee shall fix the time ang place of sale. give notice
ENAIoy oo e R e ae ey LT delives 1€COif 1% therefor theteof as then Fequired by law and proceed to foreclose thi
F1 ety e I TN (RTINS TAVIIIANE Gf g gy [Z R the a2 anner provided in ORS 6. 74 86.795,
R AN PPV F1emmume Japy Other chargey Pavable ny g,
Srobneer raggosean DTN v g .

- 40 to 86.
fer. either 13. Skould the beneh'tiar)' elect to loreclose by advertisement and sale
LI I YR RN therr lter default a¢ any time prior o five days befo,
T8Yme b 4y ey, trusies for the trustee’s” sale, the
e 1% te secrired OR5 18760,

> trust deed in
Tale b ey e Eereraciarys Y, ar e

AL L T POl wttA ingiras Ale ser farth gy
Resive oy SRR RSN LR EY P doecritiod ipn paradrash. § gpg 7 of this tively, the entire armount then
rert deedt, miiw ' Am ittt g0 gt becizome debt secyr by b
Trwet deee, Wit woageer ot any gk

.

» fespec-
ue under the rermsg of the trust deed @

rion secured thereby (inelud;

1 arrd froem breach ol . ol the enlorg

SRV ey e g LI MR inteteet a

T Pereisbiokioen fya ridef 44

nd the
uding costs and expenses actually incurred in
Sng the terms of the obligation and trustee’s and attorney's fees not er-
afrronnid g Pprop ceeding: the &mounts rrovided by law) other i

el an gh, Leartor, shalt 14 St to 1fe <ipal ¢'s would

ETIL 014N Jlay tAa, s beure! for (Ae PAVINent of the 54y,

dencc bed, vy LR

@34 Aersin
N ey riaengy hall

than such portion of the prin.
1ot then be dye had ‘no defauls occurred, and thereby ‘cyre
the 'elault, in which event all foreclosure proceedings shall 1
v imnmlutrly due ar! pa-, hle with. the try;tee.
ST nmtes gind (he UrAvITent (Rpppf Nl af (ke ontion of
rendae A1 e rym Senref By ip

the t teliciary

14 Otherwise, the sale shall be hely on the date and a¢ the time and
38 e pry able and place cesignated in the notice of sale or the fime to which sajy 2
. R ) be pouponed us provided by jaw., The trustee may sell said p, i
W C1penses of (his frust inzluding the ¢ in onr parcel or in separate parcels and shayy sell the parcel of parcely at
O NN Ind expengay of t5e fustes incury, i QUCLIGT (o the highest bidder ‘tor cash, payable at the time of sale. Trustee
foenleering thas ohhgari and trusteats yng 2o torney s shall deliver to the purchaser ity deeq in form us required by Law conye ring
. the pr, o7ty 30 sold, byt withcut any covenans op warranty, erpress or im-
LN 0r pracenging Pcting an o S L recitals in’ the deed of any matters of lact shafl b conclusive proos
nehIiaey 8 frgagy e, anlin inv g, OF the truthtulness thereof, Ap,. person, excluding the frustee, but including
hothe feraticine .y fractee enyy a ear frefuting the gran‘or ang beneliciasy, ale.
IR h RN Qe po and rap s, in-
ared shm ky At iary

Ay purchase at the s
When trustee se. 1o the powers provided herein,
LAl AT TR S [

Y rruse (lawg i’nmld'i.)fely o
TR e B fray b gy deed

L Yo am LY Srey
i tele e oy o 1 P aap
| i IRt Wty o
! fors mtvalls imey o0y
f
|
|

e dismissed by

AR BT Y T DY RS any
LA™ DaSALATIE 22 5 LY ek et rr
HOTHYR f peng gty W ey
LA T A | PR
hafmt eviforen oy
YVl ol atteprey 4 fawy
Steed e 18e pypge
e rem 2 d gy

the 1S, s pursuant

Gabvonh 7 in il cuwn aay 0L shall eo0y procecds ot

Snust prsl g phe tvert of gn *preal froay arny
(Feal cosart, gegar,, turthes a¢-.

trustee
sale 1o payment of (1) the expenses of sale, ;,
wad b ‘o cludingt i he compensation of the trustee and a reasonable charge by trustee's
o ek d ";;;" o attorney, (1) ¢q the obligation secured by the trust deed, (3) to all persans
" e wr it bo menaFIY such snn as, eed having rcorded liens SULSCqUENt 0 the ingerent of the trustee in tpn rrust
FrUaTs et 4N g ",’4‘ Tramaable s the Bems TRYE O eprees apcoy deed 35 their inferests m.yy IPPear in the order of their priority and (4) the
Tva s ”"‘ Tr e apzey (rerd thys Jurplus. it any, to the g ANOC o 1o his successor in inferest entitled to syuch
ey mur TN Afreed £ AN surplus.
Vol e g iy AR L I R T} '.l o FIOTEY D ad by gakey 1§, For any IC450n permitted by law beneliciary ™may lrom time 40
v "';;' ""“' ’:‘ ‘:I""' "‘,"":"' "f:r':“"f':.;" u‘}"f:":::*‘[:':;ﬁ’:’:‘l’:‘h‘:”m'z1‘:_"’;";l';‘": time ap;cing a SUCCESSOr or successory 10 any trugses named herein or to an
B, St ppgn L¥TIN Mieen g, 4 P ! ! e
t e |H;u e :-h—’ waen S el et I L e WIOCHSS0!r  trusten 2ppointe. er. Upon sych Appointment, and ulrh'oul
! A Loy e P | « el 1 trey s Hres fonverancs to ¢ha i the latter shall pe vested with anp title,
" "L’ ‘\'""""'"':“'"": '-»“h‘. ("r:,"‘:"‘_ :z e :‘,,’ v::l‘ :’n“';w vt e pPowers ard dupies any fustee herein named or appointed
G ¥ " by Al " . “’ " PR o ﬁrraund"n Each sye nd substitution shall pe made by written
:l}’h“" ”“ """”~ ":"‘;"" PRV oA ,;"' :'"' """‘”,‘ ’: .,:l"’*':‘x;‘r"" :;";” "):r:. IASEUIDeNt execuleq 3 CONIAININg reference 1o this trust deeq
v LA I S - PSRy maid o cur: . - ; : i £
'45»; LA A T PR, the Balamen Anpting ypan the iml-blrln,;«. and jts plice of record, wh . N recorded m the office of r[)e County
! P "’; ‘u-i p m‘: . AR ’_’; . "- "'n e o vnie sach 3ot C‘nl"lkbw Recc]:rr;'gr of th; c\;mnly or munf::s mtu-}{nd; the Propersy js Situatad,
o v md A AT Aprera, e, b A < suon shall be o AUVe proot of Ppoi; nt of r. suce trustee,
0 erarite wieh Hatrumerty ay Jhoy be neceviar: jn OEITinS ek, g u L Ppomtme s ¢ successor
Forsten gy Forelayany v Frgrieas IJ: Tll{slee accepts ust when this deed, duly grecuted and
i PoA ey i, Bl IR LA L TR PR [10e upon written requet of ene. ”g’;."‘“"’"’g'd ".lm"d’_ 'c“";‘ 23 provided by law. rustee is not
pwry rvememy o gl 2L T i el this deed and he cop S0 2 sfated to notity any 2 of Fiend dal under any”othes gied of
VR e rt (i pgep DU reconyey ances, for cance iataon). WAL afe ting ""’; tc;r of any ““‘t'lo" "Ciug in whici . &rantor, beneticiary o frusize
1he Tabyite ol ame juenrrs the sEymenr of the I debtodnmse, 4 yyrag may  shall be a sarty “unjess 7 OF proceeding is broy,
e e e —————————
NOTE T4y Ty Deed 2

ORIy ey rhap et tven b,
Aoz

8ht by trustee,
¥ I Ay g lygrs

crroader munt by ke, a1 clioney, who 3 gp acive membsr gf yhy Qre
Sl N indee sk LTI Oregcn or the Unieg Statns, q
Ty o 4y Rty SN branches, " Ui

1 Srares or any ¢in y thereok, or a

(i

LSS ed ey gy
oabintcrey, ot I 2%y,

90N Styta Bar,
? inancs com,




N
ey

The grantor covenants and agrees o ard with the beneficiary and those claiming under him, that he is law-
fully seited in fee simple of said described cen) property and has a valid, unencumbered title thereto

and that he will warrant and forever delend (he same agarnst all persons whomsoever.

The granror warsnnts that the proceeds of rhe ‘oan tepresented by the above described note and this trust deed are:
BUE AU S A D R QU HE TR PASE. $HNT o $e X D Brialoh MR XOX X 6 4 Ko o X6 Bo'% MRk K ok X X 08, XXX

(b} tor an organiration, or (even if geanvor is .1 natural persors) are for business or commercial purposes other than agricultural

sursoses.

Thit deed applies to, inutes o the beneli of and binds all paties heteto, their heirs, legatees, devisees, administrators, execu-
icew, perx ral representatives, successors and assijins. The tcrm beneliciary shall mesn the holder and owner, including pledgee, of the
contract sxured beredy, ivdether or 10t named as a bsneticinry herein. i'n construing this deed and whenever the context so requires, the
rrasculine Jerndee includen the femining and the reutr, and the singulsr number includes the plural.

LN WITNESS WHEREOQFRF, said grunto- has hereunto set his hand t}(ze ay and year first above written.

~— I3
* IMPCRTANT NOTICE: Delale, by lining out, whichever wrgnty {a) or (b) is
et spplice ble; il werranty (o} is applicable and the lysnef. dary is o creditor
31 swelt waed In delined i1 the Truth-in-lending Act anc! Regulotion Z, tho
Senefirtery MUST comply veith the Act end Requlation by making required
discdsnarary for Mis purpore, if this instrument {s to be a FILST Laa to financs
tha parhaw of g dwelling, win Stevear-iNess Formm No. 1795 of *quivolent;
1F Wia Imshvement i3 NOT b e o Fint Hon, or fs nel o 6inance the purchass
oW @ dwellog wie Steveandions Form N 1306, of wiuivel ent. 1 complianco
swiry thet Aa 2 is et reguired, Esregard this notics,

1Y e tiqre oF e obwrew ix ¢ armamtam.
e 18y lere of melagwlederrint saemnite §

STATE OF QREGOM, Vo
-/ 58,

3 STATE OF OREGON, County of

PR . 8.

County of Kiarath )

January 3 . 1986
Petsct ally rpmearmd phe above nuped

sene J. Neier and Ruth Nejer

Personally appeared ... and
o who, each being first
duly swe:, did say that the former is the. .

president ind that the latter is the

secretary of

a corporation, ard that the seal atfixed to the foregoing instrument is the
<orporate eal of said corporation and that the instrument was signed and

ackrowied gec! the loregoing inatree

vountivy act and deetl

? !
(retl i

ion
4-17-89

neta-an e | Shedr
‘ b »{;ﬂ'}[o( me;
(GEFICTALS T -
NeEarypn 4. 71
A){Or;"y Puidlic tor
\ s

sealed in Liekalf of said corporation by authority of its board of directors;
and each of thern acknowledged said instrument to be its voluntary act
and deed.

Before me:

(OFFICIAL
SEAL)

Notary Public for .Ore,ga;'l

My comuniision expires:

My conurission ethiren:

FIQUEST FOR FULL RICONVEYANCE

Te ‘30 wie 4 enly when ebligaticns have beea paid.
, Ttustee

Tovs underrigned it ithe legal owiner and holiltr of .l indebtedness tecured by the foregoing trust deed. All sums secured by said
trat doed' bave deen fully paid ard satisfied. You Aarel 7 are directed, on payment to you of any sums owing to you under the terms of
wuid el desd oe pursisit to statute, to cancel all evi derxes of indelit:dness secured by said trust deed (ivhich are delivered to you
azasith o dether with anic! trust deed) and to reconvay., without warranty. fo the parties designated by the terms of said trust deed the

wacatn s beld Dxtyca undar the sacws. Mail recoaveyiv:ce and documents to . e . e e e

DATED: i

O ot lese o devtrny thin Trual Deed OR THE NOTE which it 1.0 -wres. Neth must be deliversd to the trustes for

TRUST DEED

L0 NERS L ATe PR TT,, FTATLAWD. DS

Grantor

_Beneliciary

NFTIR R[:’r:onglu.\; RETURN TO
SOUTH VALLEY STATE BANK
v o W ETI0

LS, Gl DM 97501

SPACE RESEM\ ED

RECORDER'S L SE

Fer: $9.00

Beneficiary h

before will be made.

STATE OF OREGON,
County of Klamath } ss.
I certify that the within instrument
was received for record orr the 1 &R, day
,19.86,
recarded
in book/reel/volume No. M86 on
or as fee/file/instru-
ment/microfilm/reception No....
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Evelyn Biehn. County Glerk._

NAM

i o~ - TITLE
By /’é///?); ..;f/"/’/‘fb%_peputy

FOR




