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THI.‘; MORTGAGE, Made this .......Ath
by . XENNETH R.. BLACK AND MARCIA BLACK as. tenants.by. the

£

. hereinafter called Mortgagor,

S

to CSCUTH WALLEY. STATE BANK .o s e oo
e e et e e s ... hereinafter called Mortgagee,

W ITNESSETH, That said mortdagor, in consideration of ... One..Hundred.Thousand..and..No/100===%....
amsswm=n==_Dollors, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagdea, hiy heiry, executors, administrators and assigns, that certain real prop-
ertw situated in ... Klamakh. ... .. County, Srate o} Oregon, bounded and described as follows, to-wit:

Spe attached Exhibit "A" by this reference wade a part hereof.

This document is one of six security a loan to Kenneth R. & Marcia Black dated March
%, 1986 in the amount of $100,000.00 maturing on May 30, 1993.

i\F SPACE INSJTRICHINT, CONTINUE DEC RIPTION ON REVERSE SIDE}
nts and appurtenances thereunto belonging or in anywise appertaining,
sizes and profits therelfrom. and any and all fixtures upon said

ring the term of this mortdage.
his heirs, executors, administrators and

- Totether w.th all and sindular the teremants, herditanie
2ixd whick 1may derealter thereto beloty or appertain, and the rents, is

empeominey ar the time of the exscution of this morrgege vr af any time du
-- To Have and to Hold the said premises witl tho appurtenances unito the said mortgagee,

Tkis moretisde is intended to secure the paytient of a certain promissory note, described as follows:

‘Mote dated March 4, 1986 to Kenneth R. & Marcia Black in the amount of $100,000.00 with

‘& maturity date of May 30, 1993.

The cate of matursty s the debt recured by thiv movffage
Ua~ 3 ‘J() 9
et . L g

' \' The avetfadrr warrarcy that the procerds

of the Ican repe-sentec by the abnve described note and this mortgafde are:
1119 ¢y e TR TSI Sperwma parrtf 72~ vz bopd s e iura? mmmn-ﬂee—lﬂrparmm—"miw-mw),
or commercial purposes other than agricultural purposes.

7 gl be an ordarizatan or {even il imortdagor i1t patural perian) are for Husiness
his Reirs, erecutors, administrators and assigns, that he is

13 Amd s 4id mertiador covemants to and with the mxritfade s
cromwies ol fae a valid, umencumbrered title thereto

- that e will pay :aid note, principal and interest

oowd @il wagrant and forever ilelend the sanie adainst all jersoir T
b i menrs and other churgdes of every nuture which may be levied

e par of cand mate remainy unpaid he will pav all tazes, ass
L this mmrly ade or the note abave dewribed), when due o1 d peyable and before the same may become delinqurent; t.
axd al’ liers o encumbrances that are or may become livt s on “he premises or any
baddinds pove on or which may be herealrer erected on the prenii es inmued in laver of

is the date an which the last scheduled principal payment becomes due, to-wit:

T
clay of MAPCR e R 19...86.@

lawiully seized in fee simple of said

according to the terms thereot; that while
or assessed against said property,
hat he will promptly pay and satisfy any
part thereof superior to the Jien of this mortgage: that he will keep the
the mortgagee adainst loss or damage by fire, with extended coverage.
i table to the mortgagee, and will

v the wumr ol $ --==100, 00.00=w==mmeammemmm == pany of ¢ 5
r and will deliver all policies of insurance on said

wd propetty made payeble to :he rortdagee as His interest may appeal
that he wifl kees the building and iriprovemnents on said premises in good repair and wil

! keep and perlosn the covenants herein contained and shal

Ireve #l! policws of frsurance un s
femimrems L1 (he matigader a9 w00M A3 gmure 1,
nre waste o sand premses, Tow, therelore, of said nwrtfajor s
Trrtrs s conveyarce shall Be voud, Buf ordernise shall 1emsr in full force as a mortgage to secure the per.
cwet of M mete it hend ayreed that a faiture to perham an.
jeev v amy jurf therecl, the nxortfafes shalll have the oprin 0
rod thes mo téage muay be aeciovnd at any time thereator. Ard it the mortgag
Awie prermrar av above rrovaled for, the no-tiager may A2 Kt option Jo so, and any payment so made sha
crwed by 1hes martgade. and shall bear interest at the wame iife a3 vaid note will.out waiver, however,
casemant. Aial Ry nwrriage may be toreclysed for grincipal, ir terest and all sums paid by the murtgage
Ay varms 9> pasd by the maocifadee

Ir the evenst cf any suit or action buing institut,
savrsmd by the prevadind paty therein for title reports 1
adjudpe revconable ay the prevailing party'y attorney’s lecy in suck
hwang partyy lucther promses 8y pay such sum as the appeliate vcurt sh
cumrs tuy be inchedil in the covrt's Jecree. Ench and all ol the oy enants and agreements
forn and stvim of said mortdager and of sad mortiafee e spectively. In case suit or action is commence
rt rhe nrorly adee. sppoint 2 receiver ta collest the rerts arxl prel ts asising out of said premises during .
Test dediscring a4l proper clarfes and expernses attending the exe:ution ol said trus:, as the court may direct in its judgment or decree.

I'n o pstrarg this morrdade, it is unlerstood rhat the mo:tgagor or mortgaie. may be more than one person; that i
rrancun kel Be faken fo mean and ircludis the plural, the me
tavamwed arx’ implied to make the provisions hereot apply equily to corporations and to inrdividuals.

I'N WITNESS VWHEREOF, said moitgegor has hereun’o set his h.

TINPSRIANT NOTICE: Deluty, by lining eut, whicheves warrenty {a} or
tla) is msl @ plicodle; if wartonty (o} is apiplicable, the irorfjuges 1AUSTY
camply with the Truth-in-lending Act amd Regulation i! by making re-

covenrant herein. cr

Jeclare the whole anount unpaid on said notc and on this mortgage at once due and payable,

ed 1o lorezlose this mortdajle, the losind parts in such sui
+f it « sesrch, all statuicry costs and disbursements a
suif or actior, and if an appeal is taken irom any ju
Ml adjudde reasonable as the prevailing party’s attorney’s fees on such appe.

! pay said note according to its
formance of all of said covenants and the pay-
i it proceedingds of any kind be taken to foreclose on any lien on said prem-

v+ shall {1il to pay any taxes or charges of any lien, encumbrances or insur-
Il be added to and becorne a part of the debt
of any right arising to the mortgagee tor breach of
e af any time while the mortdagor neglects to repay

¢ or action agrees to pay all reasnnable costs
nd such further sum as the trial court may
dgment or decrec entered therein the
al, all such
herein cortained shall apply to and bind the heirs, executors, administra-
i d 16 foreclose this mostgage. the court may. upon motion
he pendency of such foreclosure. and apply the same,

f the context so requires, the singulas
line, the feminins and the neuter, and that generally all grammatical changes shall be made,

6

quired disd asures; for this purpose, i# this instrument iis to be o FIRST r
Lem %a fing e the purchaie of a dwellirg, use $-N Form Na. 1305 or \ \ 1 W4
eguivalont;, if this instrureen? is NOT to be a first lisny, uie S-N Form seeesemmrenep Seees meemenes
Ho. 1304, e equivalent. .
4y .
STAZE CF QREGON, County of Klamath . 53 ... March. 4. | ,19 8
. Kenneth R. Black and Marcia J. Balck

P;Pnnﬂ‘y, a.pp.?a.red the above named

': 0 [ St L and acknoaledied the foregoiny instrumery to be their voluntary act and deed.
[S . B - ) f; N
2 ANAAC ,QZ -é(/é"”' . Notary Public lor Oregon

M e - Py ‘ : Belore re:
'(x;%tunnnix."):? N My commission expires: B =TT e
T T

County of

SOUTH VALLEY STATE BANK S

5275 SOUTH SIXTH STREET Time
KLAMATH FALLS OR 97603 BY oo

N MORTGIXGE STATE OF OREGON, /}’sé.

: I certify that the within instru-
N
ment was received for record an the

' .day of ORI A T
; (D0H " USE THIS at. .. . .oclock. .. Bl and recorded
| T0 ";:c:t'::‘::g\l':: in book/reel/volume No.. ... ...4....on
i LABEL 1N COUN- page. . ..............Or as document/fee/file/
4 T WHERZ instrument /microfilm No. ... ,
Laees Record of Mortgages of said County.
o _Witness my hand and seal of
AFTER RICORDING FETURN TO C("Mr/lty affixed.
N
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EXHIBLT AT DESCRIPTION

5, parce situate in the gouth half of Southwest quarter

of MNorthwes ter of gection 20, Towaship 39 Sou

East of *he willamette Meridian, more particularly

as follows:

commenci southwest: corner of the

said sectio . thence Noir 021'40" E

of said section 29, .29 fee

torth 89°56‘/-.3“ East 35.

of tnhe County Road and the i g inni £ this description;
i eet; thence south

guarter of

tlorthwe ; Soukb ’ ‘ner thereof; thence West

2long the i sai +f of southwest quarter of

storthwest gquarter < £ way line of said county

Road; thencé North & e Easterly 1ine of said county road to

sne point of beginning of this description.

£xCEPTING THEREFROM & parcel of land situated in the Northwest
quarter of Sectiom 20, Township 3g South, range 10 East of the
Willamette'Meridian. Klanath gounty, Oregon peing more particularly
dencrived as follows:

Cormmenc 0lt at the intersection of the centerlines of
ReedeT ort Road, county roads, and marking the south-
west corner’ d Northucst quarter; thence South 89
rast along the South line ¢ orthwest
e Easterly right—of-wa i
North 00°21'&0" past alond C
the point of beginning for this description;
Morth oocal' 40" £ast along said right—of—way 1i
f.nence North 39°56'43" East., 1307.905
~hence south oo°l17'02" West alongd the Ea
guarter Northuest quarter. 143.42 feet t
thence south 8958 27" West 1307.24 feet to the point of beginning.

NALSO EXCEPTING THEREFROM that certain jateral constructed or to be
constructed by the United States running down the West 1ine of
section 20 to the Nor<hwe f the southwest quarter of

said sechion 20, a strip 1 ! ide of center line
beind required therefore, 3 and ditches of the
ol1d Ankeny system as convey! i tes of pmerica by
deed recorded pecembel’ a1, 1 403, peed Records
of Klamath County, Ooregone. -

STATE OF OREGON: COUNTY OF {LANATH:  5S

Filed for record at request of ,__________,_,___,________._________,________ he
March P M

of D. Y=

of Mcrtgages on Page ———— g
Rvelyn Biehn, Cogg\l)}l Clerk
S I Gy

FEE

e )
AD. 86 _ at ___,1_'_],(1_,__ oclock M2 and duli r
4019

$9.00




