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TRUST DEED : @

THIS TRUST DEED, mado this ... JTH. of ... MARCH
CORALIE NELSON AND. .JOH

.5 tenants_in.commor

as Grastor, ... WILLIAM P, BRANIISN
o SOUTH VALLE

. Beneficiary,

WITHESSETH:
Grantor i-rrewocably grants, burgiins, s=lls and conveys to trustee in trust, with power of sale, the property
e KLAMATH. wrseem o COUNLY,. Oregon, described as: :

SEE ATTACHED EXHIBIT “A" DESCRIPTION.

-—

"_:‘!pgelher with all ard singular e tenement.s, hoeaditarrents and apputtenances and all other rights thereunto belonging or in anywise
aow or hersalter agpertaining, and the ren:s, issyes and profits thereot and all Jixtures now or hereafter attached to or used in connec-
tiorm with raid real estate.

FOR THE PURPOSE OF SECURING HERFORMANCE of ench ajreement ol grantor herein contained and payment of the
s o THENTY THOUSAND AND NO/100-wwmmaane B s e ottt

htieainliadadulndd Rt atindadottiadade et btk N ~.Dollars, with interest thereon according to the terms of a promissory
neee of even date Loerswith, payable to benel v'ria,-? or order and mucde by grantor, the final payment of principal and interest hereot, if

v (g

mat seoner paid, to be due and payable “UG[ ’:’T . 15 I, e, 1999

The date of nuturity of the debt seased by this instrumeryt is the date, stated above, on which the final installment of said note
becornes dus and payable. In the event the within described propurty, er any part thereof, or any interest therein is sold, agreed to be
w'd, conveved, assileed or olienated by ths grinter without firee having obtained the written consent or approval of the beneficiary,
ther, at tis beneliciasy™ aption, all obligativng .weured by this instrument, irrespective of the maturity dates expressed therein, or
berein, shall become immediately due and puyably.

The above destribed recl Preperty is nol qurren:ly usod for ogrityltural, timber or grazing Purposes.

To_rretecr tre smcurity of this trest doed, {rantor agrees: fa) consent 1o the making of any map or plat of said property;: (b) join in

T aratect, reserva ared maintain said propesy in gcod condition Aranlind any easement or creating any restriction thereon; (c} join in any

BAd 10 %ir; e f0 renaove o6 demmdish any building or irnsrovement thereon  subordination or ather 2éreement aliccting this deed or the lien or charge

M3t F) 2anunue of perait ary wanre ol s1id property. thereol; (d) reconvey, without warranry, all or any part of the property. The

2. T camplete s testoes cromptly amd in gocd and workmanlike  Rrantee in any reconveyance may be described as the “person or persons

manme ary Dephling oe imcprovement which may ba eonsti acted, damaged or legally entitled thereto,” and the recitals therein ot any matters or facts shall

Cectray of theteon, amd when due all costs incuree:d there or. be conclusive proof of the truthlulness thereof. Trustee’s fees for any of the
I To comply wi'h all faws, ordinances, red satiors covensants, cond services mentioned in this paragraph shall be not less than $5.

tors asd ietrctions alhcting sand pecperty; i the benelic ary v requests, ¢ 5 10. Upon any delault by grantor hereunder, beneficiary may at any

P10 eTeculing sl Inancind aterments puriuant 1o the Unilorm Caomier. time without notice, either in person, by agent or by a receiver to be ap-

catl Cog'm me g3 Repebciary 104y requice amd to Fav 1o Nhing same in the point-d by a court, und without regard to the adequacy ol any security for

fropar pabls oflie of tllen, &y well as the cost ol all ien wearches mads the indebtedness hereby secured, enter upon and take possession of said prap-

Py bl otlaers oo seareting agencied as may Be tleernn! desirsble by the erty or any part thereol, in its own name sue or otherwise collect the rents,

Herwtes ary insues and protits, including those past due and unpaid, and apply the same,

I Ta sevende and contirimpsdy mantan isgtane on Lhe busldings Issq costs and expenses of operation and collection, including reasonable attor-

s vt harssiter stected on (R wasd foermises adying’ lovi or dartage by fire ney's lees upen any indebtedness secured hereby, and in such arder as bene-

Al wn b orher Mpgarda e the gefacin e Lite o time require, in ticiary may determine.
AN aTE et mot feex tAan § FULL AMGUNT . written in 1l. The entering upon and taking possession of said property, the

TIRARLP wx cerentabie fn the Feeslciary, mith foex anable to the latter; all collection ol such rents, issues and profits, or the procceds of fire and other
Mt Gl e ates Whall e felivered (o the benel Ciary i So6n a9 insured insurance policies or compensation or awards for any taking or damage ol the
A e pramtor sball fal e any teawn (o procres 22y wud insurance and to property, and the application or release thereof as aforesaid, shall not cure or
telivor samf padwres 20 the Fonedarary (i fogst fiiteen ey friae 15 the eapira- waive any detault or notice of default hereunder or invalidate any act done
terey b iy pode v ol Acurarwe e ro herealter ssced s s.:%»[ buildings. pursuant to such mtice

thw Berofanacy  may prcces the wanm at £ranist’s eeiw e, 1'ke armount N .
PRTTRH ter E A A ST trwnance poliy ey be appived by benehi. 12. Upon delault by grantor in payment of any indebtedness secured
Catp e ey s fa AL e vecired horeBy amd in ok o fer aa Meneticiary Aereby or in his performance of any agreement hercunder, the beneliciary may
rrae e epmann, e a1 cpbnn of Lerelaiary the entire amasy of 30 collected. or declare all surny secured hereby immediately due and payable. In such an
(o et therasd mav be releneed {3 (rantor. Such 3507Ca'i 0 of telease shall  event the beneliciary at his tlection may proceed to foreclose this trust deed
PO o waive anw defanlt of natice ol defralt ber ender oF invalidate any n equity as a mortgage or direct the frustee fo loreclose this trust deed by
#Ct luw Pty sant fo such mootice. advertissment and nale. In the latter event the beneliciary or the trustce shall

DT Reep wand premises free fram constrociion o and 0 pay all execule and cause to be recorded his written notice ol default and his election
f8rew avesumarty and etiber charg=s that may be ley edd (4 assess~l upon or to sell the said dfscnbed real property to satisly the cbhgahan§ secured
acanst uanf gvoperty Selae any part of such taxes, asvs ments and other h""b"" whereupon the trustee shall lix the time and place of sale, give notice
chargan becom e past due o delinquent and promptly dslive receinty therefor thereat as then .quux.red by law and proceed to foreclose this trust deed in
ty Lol crary, should the grantor Fail £y maks Paymeal of 1y fares, assesy- the munner provided in ORS 86.740 to 86.795.

At iYrarse prermisms, lens or other charges piyeble oy graacor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by fomt pariment or by peoviding bereliciary with furcs with which to then aiter default at any- time prior to live days before the date set by the
ke e payment, Lerticiary mav, af ire vptin. make payrrent thereof, frustee for the trustee’s sale, the granfor or other person so privileged by
Ard' tho arvwiat s pawl wirh srtesest ar the rale set hopth T the nire sacured ORS £6.760, may pay to the benslici. y or his s in inferest, respec-
Beenby, cfether muh the oslifators dewihed in Patrirapa. 6 arvl 7 of this tively, the entire amount then due under the terms of the trust deed and the
trwsd dec v T Be alled to amd Secorne 3 nert o the del’ secuied by this igati ing costs and expenses actually incurred in
et And wildout waivsr of any righis ansing from brewh of any Of the i *
cramenty Peescd ard dow muth peytrerti, wth nteres: gy al resaid, the prop- ceeding the amounts provided by law) other than such
erty hetunbeiwce Jewsilin, av wall ay the Arantor, 1ball e bound to the cipal &s would not then be due had no delault occurred. and t[_:ere_by cure
taeme e ent el tAey ars bound for the pavment o' th- abligarion herein the delault, in which event all foreclosure proceedings shall be dismissed by
doascribed | arsd W1 vwrd payrments shall i immediazel due 3 ad pavable with- the trustee.
M vl es, angd the perpayirent tAesenf 1Aall. at the oflion (! the Lieneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
rervive il ewms wecured by (Ao trust dewd immediate’y duc aed payabie and place designated in the notice ol sale or the time to which said sefe may
coewtitute a Sroach of (Al fravt deed. 3 , . be postponed as provided by law. The frustee may sell said property either
€ Tao Al ot demy an] cxpmoases of this fnset i cluding the cost in one parcel or in separate parcels and shall sell the parcel or parcels at
A e g narth me well av fha orber rooly and eunsrees of the trisites incurred auction to the highest bidder for cash, payable at the time of sale. Trustee
woocnns ten witd or an enbwand this ebiigatmn and frustee s and sttorney’s shall deliver to the purchaser its deed in form as required by law conveying
toe etipally ircurred. . 3 . the property so sold, but without any covenant or warranty, express or im-

T Te smsaeac i1 and defend ary action or pricsedir ¢ putporting to plied. The recitals in the deed of any matters of fact shall be conclusive proof
al'mett Hhe smcurity ke e powers of bensliciary of tristee: ind in any suit, ot the truthtulress thereol. Any person, excluding the trustee, but including
Hivn or poxeelod 0 which the beneliciary er frustes may ppear, including the grantor and beneliciary, may purchase at the sale.

Any tuit! ;" the ferectsture of this dead, fo ray all ¢ysts and f1penses, in- 15. When trustes sells pursuant {o the powers provided herein, trustee
vhelm@ e eidence of title ard tAe b;"f"“;"”’ or ’,"“‘,:"',’.‘1’ o "I:’;,'g' shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
et ol arfarney’s fees taentiened in this paragrap , dn £ cases sha ° cluding the compensation of the trustee and a reasonable charge by trustee's
fieed By “he fral court sl in the event of an appeal Jrom sty juddment or attorney, (2) to the obligation secured by the trust deed, (3) fo ol persons
decres of the teial crurt, &rantor ":'”’" shrees to pay <uch sum as the ap- havind recorded lieny subsequent fo the interest of the trustee in the frust
Pelate court sl adjudys reasanable au the benefxiaty's of frusice’s attor- deed a1 their interests may appear in the order of their priority and ¢4) the
rer s feer on such appeal wurplus, it any, ta the grantor or to his successor in interest entitlsd to such

It is mutwally agreed thas: surplus.

. In tMs event that any portion cr all of said poperty shall be taken 16. For any reason permitted by law beneficiary may from time to
urvier the ridAt of eminent tlemain or con femnation, bentwcizys shall have the ‘ime appoint & successor or successors to any trustee named herein or fo any
Y i e et to [equice thar all or any portion (f the monies payable successor trustee appointed hereunder. Upon such appaintment, and without
e commperaater for suck tukind. which ore in excess of the amount required vonveyance to the successor trustee, the latter shall be vested with ali sitle,
15 pay al' reasinable costs erpenses and attorney’s fay ne¢-ssanly paid or sowers and duties confsrred upon any trustee herein named or appointed
incurted hv granter in wch proceedings, skall be pail to beneticiary and ‘hereunder. Each such : nd substitution shall be rmade by written
arpplied by it firtt upon ary reasonable ccsts and expentes and attorrey’s fees, -nstrument executed by beneliciary, confaining reference to this trust deed
both in tive trial amd appellate courts, necessarily paid or ivoarred by Bene. and its place of record, which, when recorded in the olf of the County
Icizry it sueh preceedinds, and the balirce applied upon 13e indebtedness Clerk or Recorder of the county or counties i w FYS operty is situated,
vecruted weehy: and granior agrees, q'l. it own expense, (o (e such actions +hall ba conclusive procl of proper appointment ci the sacessor frustee.
and errcu’e su(h’rn"run r“l"t I!? &h:v‘u b: l::cﬂur) irs obtaiind sk com. IT. Trustee accepts this trust when this deed, duly executed and
3 e T o I e bt poqut <t e, ¢ chrom il L 2 5L A0 b doed. duty exocuted and
ficias wyremt of sty lees and presentation of tAis ied wr ] the rote for « bligated to notily any party hereto of pending sale under any other deed of
IANCIES ‘ F y trust or of any action or proceeding in which Arantor, beneliciary or trystee

exdeerement in cace ol 1uT? pecomyey ances, for cancellatim), withour atlecting 7 . .
e batsdlity of any perwn toe the paymant of the indhifedsr-s. truitre may 1hall be a party unless vuch action or proceeding is brought by trustee.

SOTE The T Baed A¢v priyvidey 1has the trustee hereurder 1w, be ¢ithar cn cticncey, who is an ccotive member of the Oregon State Bar, o bank, trust company
oaesgr end 33 atsas i outhonted vo dy busress cmdet che baws of Oregen or the United States, o title insurance compony guthorized 1o insure title to - real
Fepaty of hy atye, oy idaries, cffilates, cgenty or Lranches, the Uaited Sterer or any cgency thereof, or an escrow agent fizensed under ORS 696.505 to 696.585.

L
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The drantor covenants and agrees to anc' with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real progerty and has a valid, unencumbered title thereto

and that he will warrant and forever defend tho same against all persons whomsoever.

2 20 ORI X QO TR XK RRAKII{ AR XK 3 56 R ¥ X IOCOERRNMT X XAURSX06kp Important Notice below),

,\A
\\} b\k ‘)Thve grantoe warrants that the procetds of the loan renressnted by ths above described note and this trust deed are:
(
\ ‘l," ’b) fur a1 orfenization, Of (even if grantor is & natural person) are Ycr business or commercial purposes other than agricultural

purposes.
This dsed applies to, irures to the benefit ol atd binds all parties hvreto, their heirs, legatees, devisees, administrators, execu-
oy, parsordl rearesentatives, sccessors and assigns. The tsrm beneliciary «kall mean the holder and owner, including pledgee, of the

contract secured heredy, whether or not nawed as a berwficizcy herein. In construing this deed and whenever the context so requires, the
faasculing gende” includes the {emninine and! the neuter, and ke singular number includes rhae plural.

IN WI"NESS WHEREOF, said grantor has hereunto set his hand the day and 71 first above written.

’

i —— :

A/ Lt o

et D

# IMPORTANY NOTICE: Dalete, by lining out, whichever warninty (3) or (b} is

it applicoble; if warrsaty {o) is applicable and. the beneficlary 11 a cmditer
(s sch warel i1 defined in the ‘Truth-in-Lending Ac¢t and Peguiction T, the
Irenefiziary MUST comply with the Act and tegulation by meking recuired
tlisclerurys; tor 1hls purpoe, if 1his instrument s to be a FIIIT Liun to finance
the purchate of 3 dwailing, via Stevans-Ness Form Mo. 13015 or equivalent;
it ey Instnmiert i1 NOT to be a firnt lien, or i1 not to Fironce fue purchase
af @ dwealling ves Steveni-Nest Form No. 1305, or equivalent. !{ compliance
swith £h e Act i1 na? required, disregird this notica,

1 thee nigmee @) the cbave is o carmaraion.
1se e ferm ol ad sewiedgent sspmite)

I
i
1

STATE OF ORZGON, 3“ STATE OF OREGON, County of .« oo o oo oriei o) 850
Cuusnty of Klamath ) [P 19
March 7 , 19 86 . Personally appeared .. . s o ....and

.........who, each being first

duly sworn, did say that the former is the. ... . s
L peesident and rhat the latter is the.. .

Coralie Nolson and John Wade Nelson

seceetary of
= p o a corporation. und that the seal aftixed to the foregoing instrument is the
i : o2 o corporate seal vl said corporation and that the instrument was signed and
! o ~ N ;&! .:élnaw]ed'ged the forvdoing instrs sealed in behalt of said corporation by authority of its board of directors;
} m;}u“.‘ e 4 ,Ct‘\él r voluntary sct and deed. ::g ;eacc‘}; of rthem acknowledged said instrument to be its voluntary act
| o B : s
! "zn, O ‘}?ela:(é?ne: Bolore me:
| O e AL P C oA
{ f‘v‘%illr’) # 'I“\“f’zifjifu..c A~ * (,ééf&“" o
: : ig.itnry Public lor Qregon Notary Public for Oregon (OFFICIAL
| 3-18-8¢ SEAL)

My commission expires: My commission expires:

LIQUEST FOR FULL RECOMY :YANCE
Te be sied 1 when sbligatiens have beer paid.

TO: . _ .. Truatee

The urx'essigred is the legal owner and holder o all indebtedness secured by the fcregoing trust deed. All sums secured by said
trust deed Rave been fully pud and satistled. You hertby a-e directed, on puyment to you of any sums owing {o you under the terms of
sursuant to statute, to cancel all sviderzes of indebted'n:ss secured by said trust deed (which are delivered to you

i
}
|
|
l Prrsomally 1ppeazed the abave ramed i
|
parties designated by the terms of said trust deed the

said trusz desd or
herewith togetdee with said trust deed) and to reconvey, witiout warranty, to the

estate now held byt you under the sarne. Mail reconvey tncu and documents to .

DATED: . , 19 . B e e e e = e

Do nei foss ar dastray this Trst Deed OR THL NOTE whith it secuins, Bath must be delisered to the trustes for ] before re Y will bs made.
TRUST DEED \ STATE OF OREGON, o
(FORM Ne. bO1} | ounty of . . .
PP i N[ certify that the within instrument
‘:ORAL lE. HELSO“ & JOHN ! ::zs recajved for record onvthe Igday
WADE \NELSON ' 7 2— \ *clock ......M., and recorded
AuE R Grantor SPACE RESERVED in book/reel/vVojttme NO. - ovecsvrsomee on
SOUTH VALLEY STATE BANK FOR page ...........;;..4 ........ or as fee/file/instru-
- RECORDER'S LEE ment/microfilm/reception NOouceveeeec. ,

Record of Mortgages of said County.
- Witness my hand and seal of
.County affixed.

AFTIZY REGCRDING HETURN T

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97603

NAME TITLE

By _ Deputy




of Mrxeh

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record at request of

811 | SRR 6 2 RA A

[XHIBIT "A" DESCRIPTICN

A tract of land sittuated in Secticn 21, Township 35 South, Range .
v East of the Willimette Meridien, Klamath County, Oregon, described
a:z follows:

Beginning at the NH corner of Lot 4; thence South along the West

line of Lots S, 6, and 16 to the KW corner of Lot 5, Block 2,
WILLIAMSON RIVER ESGTATZS: thence Northeasterly along the North

i ine of suid subdivisisn to the NE corner of Lot 11, Block 1;

thence Northerly and fasterly alorng the Westerly right of way line

of Williamson Rivelr Drive to the westerly right of way line of High-
way No. 97; thence Northwesterly zlong said Highway right of way

line to the SE corner of Deed Volume 336, page 17, Records of Klamath
County, Oregon; thence South 80°2%Z°'15" West to the SW corner of said
deed; thence Northirly along the desterly line of said deed 200 feet
to the NW corner there¢of; thence North 80°32'15" East to the Westerly
right of way line of raid Highway; thence Northerly along said West-
erly right: of way linc 60 feet, more or less, to the SE corner of
Volume M67, page 318, Microfilm Fecords of Klamath County, Oregon;
thence South 80°32'15" West 231 feet to the SW corner of said deed;
thence Horth 09°27'45" West 607.11 feet, more or less, to the North
line of Scction 21; thence West along said line to the Point of
Beginning

EXCEPTING THEREFROY a tract of land situated in Section 21, Town-
ship 35 South, Range 7 East of the Willamette Meridian, Klamath
County, Oregon, being more particularly described as follows:

Beginning at the initial point of the Williamson River Estates,

a duly recorded subdivision, saic initial point situated South
16°17'35" East a distance of 1037.36 feet (South 18°49'22" East
103&.84 feet by said plat) from the North one-fourth corner (N2)
of said Section 21; thence South $81°02'30" West 172.35 feet
(172.88 by said plat): thence continuing South 81°02'30" West 80.86
feet; thence Horth 09"27'45" West 365.94 feet to a 1 inch iron pin
which is North 80°32'.5" East 17.00 feet from point A as shown on
accompanying Exhibit A; thence North 80°32°'15" East 253.20 feet to
the Westerly right of way line of U.S. Highway 97; thence South
09°27°45" East, alon¢g said right of way line, 368.17 feet to the
proint of beginning, with bearings based on said recorded plat.

ALgO £XCEPTING THEREFROM a tract of land situated in Government X
Lots 7 and 15, of Section 21, Tosnship 35 South, Range 7 Eést of
the Willamette Meridian, Klamath County, Oregon, more particularly

described as follows:

Beginning at the Northwest cornzr of Williamson River Estates’ a
duly recorded subdivision, said point being on the Wes§er1y line
of said Lot 15; thence, along the Northerly line of said sub-
division,, North {9°34'45" East 329.42 feet and North 74°05'45?
East 576.78 feet to a fence corner; thence, along the fence lines
to be the property lines the following courses: North 08°53'25"
West 567.07 feet, North 85°27'5C" West 143.46 feet, North 77°32°
10" West 293.55 ffeet, North 55921'40" West 218.14 feet, South
71°16'20" West 10)0.40 feet and South 67°57'45" West 104 feet,

more or less, to the Westerly 1ine of said Lot 7; thence, Southerly
along the Westerly lines of said Government Lots 7 and 1§. 849
feet, rmore or less, to the poirnt of beginning, with bearings based

on said Williamuon Fiver Estates.

84,

AD.19 __86 ar _ 13165 S the 1ith
of __Mortgages _ OC]OCI\.:T)PTPQIQ;“ an/d duly recorded in Vol. __ M86
fvelyn Biehn, Caunty Clerk /'/' -
By L7, e, o

1T T | BT BRI R




