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THIS TRUST DEED, rnade this ... Alth. . ... day of ... wrevserasnnennry 1986, between |
e CTRLEBIE BOSTAICIL. e e e e e et R .
as Grantor,  SRUSTALL TITLE COMBANY OF. FIMAT L. COTHTY. . . . .., as Trustee, and
e . BURLST PRCDUCTS. FERERAL. CREDIT.JAION. seees
as Seaeliciary,
WITNISSSETH:
Greator frrevocably grants, bargains, sells amd conveys to trustee in trust, with power of sale, the property
in . Klvrath ... ...County, Oregon, dusctibved as: IR
Let 10, Block 3, THIED ADDITION TO ALTAMOKT ACRES, according to the
off’'lciul plat thereof on files in tne offics of the County Clerk of
- Klazath Counsy, Oregon.
it ;
L |
[ {
‘ ,;:i'o,;e het with b and singular the tenements, heteditaments and anpurtenances ard all other rights thereunto belonging or in anywise |
. .pow or hereifter arpuraining, and the rents, issues and prolits thereof ard all fixtures now or hereafter attached to or used in cornec-
“tion with sard resl estte.
FOR THE PUNPOSE OF SECURING PERFORMANCE of euch agreement of grantor herein contained and payment of the !’
sum of TWZITY FLVE THOUSAND AND NO/100 :

(1?\25‘ ‘OC(}_QC-) Dollues, with interest thereon according to the terms ol a promissory
nate of wven Jatr lere vith, sayable to beneliciary or order arvl nuv’s by grantor, the linal payment of principal and interest hereof, if

pot worer gad, 20 & Jdue und payalle par terzas of 1.ote 19 .

ke dare ol muvurity of the debt secured by this iratrvaneqr s the date, stated above, on which the flinal installment of said note
beco ey due and pavabie. [n the evear the witkin described props:ty, or any part *hereof, or any interest therein is sold, agreed to be
swid, conveyed, anigmed or 2lierated By the grantor withour Firss having obtained the written conssnt or approval of the beneficiary,

thern ar the bemeliciar's option, all obligations secured by tius irssrument, irrespective of the maturity dates expressed therein, or
beren, shall becorme in mediately due und payoble. 1l
The ohiove descrited teal property is not currently used far ogriculiural, limber or grazing purposes. "
i
T protsct the sscuritv of this trust deed, (irantor agress: fa) coment to e making ol any map or plat of said property: (hi jom in |
D opuveet. prescrve ard mantamn nanl preperty in dood cord ition Srunting any  easement or creatind any estriction thereon, (e} join an any H
At 131t 1 rrmeors or AewieA v wrlding oo provemerr theenn: sulsindination ot other adreement allecting this derd or the lien or charge
AL B Co 1t e perrmnil A waste of sand froperty therenly (d) recouivey, swathout warranty, all or any part of the propecty. The -
2 To vamplste ar restors promptly amd in good and sworkmayike Lrantee in any rsconveyance may he described as the “person or persans i
cvarvny vy birblind Ac it peosearent which nuay be canstructed. damaged or tegally entitled theteto” and the recitals therein of any matters or tacts shall i
destroved theranr, aval pay e hen fue all coris icucred therelsr, L conclusive pro o of the truthlulness thereol. Trustee's Jecs for any of the
3 To comply wath all faws, ordinam eq, reduluton, covenants, =ondi- sersices mentioned in this paragraph shall be not less than §3
3G redexctions alisl ng <ail property: if the heneliciaey wo trque-ts, t3 10. Upor: any default by grantor hereunder, benwiiciary ray at uny
Py errveirf pach lnacing srafementy pursuant to the fipdorm Coro ner- tizne without n tice, either in person, by agent or by a receiver to be ap-
cisl Code ax the Berwimwivgy nay require wrd o pay for LIind svre in the pointed by a cout, and without regard to the adequacy of any securty for
rroge pohie o'tice e ol tes. ar mell as tle cou of all lirn searches 1ade the indebtedness Dereby secured, enter upon and take possession of said prop- ;
by hing olhicers or wearcling 2{enciss a9 nwy be deernred desicable by the erty cr any part thereol, in its cwn name sue or otherwise collect the ronts. 5
isues and prolits, including those past due and unpaid. and apply the same. |

benpetfiiary,

¢ Ta porocts eex] continerndy maintain insurance an the buihlings
rawe (r Fervailor errctinl 38 the pand premises againet Joss cr damage by hiee
ard wwch cther barsridt 80 (he Lemebroiary mav from tirpe £ Pirte tegu b i
2 BTout et lese thas s > L owritnr in
e rrey arce;tadle ta e b:,‘:'Ff.If.‘-V‘EIWm. pavable to the fortee, aft
iy ol e race bl Yo delnvermd ta the Benelary 34w s as anaored:
Wt propat~e adx] fail i mmy pewwsn 1y presure any axh insurarce anl o to

attor-

less costs and erpenses of operation and collection. including reasonable
: bene-

ne tees upon any indebtedness secured hereby, and in such order as
ficizry mav detrinine.

11, The enterind upon and taking possession of said property, the :
collztion of sach rents, isues and peotits, ar the proceeds of fire and other :
inswiance policies ar compensation or awards tor any taking or damage of the
property, and the application or tieleass thereol as atoresaid, shall not cure or
warve anv delatlt or notice ol d-fault hereunder or invalidate any act dope

folvwm s agid pevonee by the Seneles ary af feas? [ltren ivs pumor roothe o) ea-

trrm ety pooe of imaresce row or Aecaslter placedd on said buildings, purkuant to such .wotice.

tha Bomelicaary e pranore fhe sgere ut arardare ergeitne T hRe ainunt 2. Upan detawls by grantor in payment of ans indebtedness secured
cdimted tiredet any Stk 18 ~ther imvara=ce jolcy may be applied Sv o Lenshi- hovelic or in kis g erformance of any agreement hereunder, the beneliciary may &
crary upetn ary mdebridme + aetrp el heealy asf o wuch o fer as benern iy declire all suniy secured hereby inunediately due and payable. In such an .

evert the bepeliciary at hic election may procerd to foreclose thix trist deed
e quity as a nortdade or direc? the trustee to loreclose this trust deed by i
advertisement ane sale. o the latter event the beneticiary or the trusive shall

i bt tmorne o af Pl e o) emmicaaty Ihe entice anusant s collect <1 or
2y part (Perwm |, i be poicaemt ro grareae Hueth apnhication ar release ball
{ detsalt hereurder or invalnlate any

R R R ETAE  E R i
Bt ol frirmsdat £t oy tee ecrrc sfe and Cause to be recorded his written notice of default and his election N
C T bewp wme] pr et bee Cecenc oepetmin taon Toens amd roopa all 1 sell the wnd descrabed real sropertv to satisly the obligation secured H

faree. gwspaarvse ntn AN cEh o chariea (Aar pany b jeviad G axsenie! upoa ar harelie wherrupos the trustee <hail ln the time and place of sale, give notice E
Afarad st property Aefa e 2y Dut i vacl) fares asmsamerts amnd ¢ ther thervol as then soquired by law amd proceed to forecloss this trust deed in '
=t amd prcemptly deliver secepts thaefor the inanner prosiced in QRS 56.715 to §6.795.

et brg e et

. fave  ahne! i ek ment ol any faree soweses .
:-’:;-N:: ;:":m »M;v;r-:vun-- Qe «»-' rr*"r r‘l-u.'r:«“ . :M;’ I:’;7 :r';r:;u', . ";,, 15 Alier the triustee has commenced foreclosure by advertisernent and
AP b futsds with whidy o saf=, and at any time prior to 5 days belore the date the frustee conducts the
e e A e A A L e  ra ent d 1 e sale, the grantoc or any other person so privileged by ORS 86.753, may cure

E the detault or deiaults. It the defuult consists of a lailtre to pay, when due,

rporant at the fare wef 1orth e the nate sc gred

) g v bl fl *
rwd 41 carememt s pea] ey PN sure secured by the trust desd, the delault may be cured by paying the

k)::\’“ ;.»‘;:: ;;"'.;';: " :-“-.:"‘“_""v": "f'-“:."! "' ;’;:""I’_","' 5‘:":‘!‘"‘; P entite ammunt o s at the time of the cure other than such rortion as would
e T e e L e e e R e not rhen he duc Pad s detaulr occureed. Any other default (ha‘t iy capable of i
A e 1 U s pavomta, st vatsrent o wesand. rhe § rnpe b“."'! cured may be cured by tendering the performance required under the H
e et T TEeniied e el e ke gizarce chal Ge beund 01 the  Oblitation or tiuse deed. Inany case. in addition to curin the default or i’
wmie serant tAat trev wre bours tor the pavaswat of the oblidaton cwgein delaults, the persin eltecting the cure shal! pay to the bLeneticiary all costs i}
Soaritest @nd Al wah payrents ML he unmediately due snd payable vith. A fxpenses actually incurred in enlorcing the obligation of the trust deed i
e o T e e A e b.:hllvﬁ" with trus ee’s and attorney’s lees not esceeding the amounts provided i
comten @ escl By oM b daet dinrely o hayable o > ; ;
e Ty vt g ot o tiarely due and payadt eod tace gl Othervise, the sale shall be heid on the date and at the time and .
. L e et srpemier of the trast including the et iaw 'ewﬂn:lfe.t a the notice of sale or the time (o which said sale may
R wpeh 0 me T (e otRer s aad expenies of (b Grastes incared 7 L0, 00 cosiled By 1w The trustes may sell said property either |
_ = o : ] - pa - arate parcels shall se e parcel o T i
;ﬂ)(on?r{ v';cn!:_u‘_\':c iroerlorang thy chiviation and trustec's and wltoiter’s  gocnion ‘o the Lithest bidder l_lor cash, payable at the ti’mecnl s;lﬁa ';:':ussl:: H
nea :a Ta vt w v ard defend ame atin ar pencee fing purnortin] fo :ﬁn!l dehv«-r‘ te 1} -Mpurcha.u_r its deed in form as required by law conveying !
Mlmct Pha secat v ridhim o powsty of benelxizry rr frustes: and in amy it .,,Q,]";};,"" g ,‘,’”',”,:;h";" o et ant or warranty, express or im-
e s T o e iy e ar W) i ,[A . T 3 ;:;(‘l,. s mhr - t[e of uny ratters of lact shall be conclusive proof !
e et T R e i e pav all costy amd expenses, me o the THE b ',-’f-"’.‘ Any persan, excluding the trustee, but including
it e temes AL ttle and the Semefiiers o ar frton s atlorres s teee: Lhe e yranter and beneliciary, may purchase at the sale. :
St o artasemie’s Lers moentronad i thie paradraph i ALl cases shol' be 15, Whes trustee <ells pursuant to the powers provided herein, trustee
fred by flhe tsal sourt arx ap the evert ol an appeal frory any judiment or sha!l wupply the proceeds of sale to payment of (1) the expenses of sale, in-
dertem b Uhe t<al Cowtl, @ antor lurther dgzses In pav sah sume as the a ciudirg the compensatmn of the trustee and a reasonable charge by trustee’s
pettate court shall adjodds reasonible as the bemeliciary & 76 frustee’s it atroraey, (3 tc the obligation secured by the trust deed. (3) 1o all persons
Pet'e Loes 1 wur b wppeal havind recorded Lens subsequent to the interest of the trustee in the trist
It e e tval’y agteed thae decd as rheir anrcrssis oy appear in the order of Fheir prroeity and (43 the
4 P the aieat that wrr gotmen nr Al of said properry shall be ialen surplas ot amy (o rhe grantor or o Risosucvesser in inter entirled o sich
veder e prRE D ennreeat Cormamm ar comdemnation, beacbeasy shatl hava the ST 0 i
rradr b sy st P tmpiare thar all e oany poctmn of (ke moniss anohle & Beodiniary may fromy fiene to fure appoint @ suvcessor or Jranes-
w3 Com persatenn Poe A fbead wbad wre 0n crinas of The manwnt regqarsd MY ey et Berein o fo dany sucvessor trustee appointed here
t pay all reas eaNe (osa papeves and afiverey s fers peioosardy pad or urder  Upon such  appommtment, ,nq.l withcut convesance o the successor
DA e PR AT g S R s Ao truttee {h» lartesr hall be vested with all title, powers and duties conlerred
el o Ny e et gpeen ary cemwneal fa conts pimd cnpemess and attarmey w §oes, A any frustee Aorein pamed or appointed hereunder. Each such appointment i
Bt ey £he 1o amel Apinallere £onete poy RESNTERTTIES BN T PN Am!'lu vritution chall be inade by owritten instrument erecuted by beneliciary, :
fxms e e L eees et amt 1he o e tseploocd tipets he indetpobigas  *NEA when rec rled in the morttade records of the county o compties i
wrires Morpty e Soat e adtecs Al ats e n eaperee ia Lrhe weN acfiane ',h,\‘ The yronenty o eunted. shall be conclusive peool of proper appnintment
J O T N D L T B A AL K
O TS P A 1T Trustce wvepts this teust when this deed. dubs evecuted and
¥ Ar ey ferve arvd boear ate B fiis aapon arittent pegquest of Leps acknouwlediod o nade a public record as provided by law. Trustee is not i+
Paain, peyreeee oF Iy herw sl prescatation vt tls deed and the pote Iy ohlidated 1o notify any party Bereto ol pending sale under any other deed of I
poaficcas et am caee od dan b reconv ey ares o carcellareens eithont able tirg trust or of any scrior or proceeding in whick grantor, beneliciary or frustee H
Ee DT ol aay peesan or e sment o) the indebtsdness oatee nune shall ke a party i less such action or proceeding is brought by trustee. 1
MOTE D Ve Touwr Dmad dor peagsey botosa magige Seeroees rogt be e ther i gtomey. who iy an act.ve menber of the Oregon State Bar, a bunk, trust company

C2384i3N 3 wartber zenr

RO s roey aft
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e ard EA)
ELEE S SR

1o

13 bunneys wrder the iows of Orescn or the Unired States, a tile insurarce compony authorized o insure title to teal
ojey e

Looarey che Uaed St of gty sgency thereof, of 01 eszrow agent licensed under ORS 696.525 1o 654,585,




‘I'he grantor covenants and agdrees to and with the Leneficiary and those claiming under him, that he is law-
fully svized in {ee simple of said described real propenty qsd has a valid, unencumbered title thereto

and thut he will warrant and forever defend the saine against all persans whomsoever.

The granicr wranis that the provecds ol the loan cepi eventt 2d by the above Jescribed note and this trust deed are:
(a) primarily fof grantor’s ;}rrsoml. tamily or houselId pritpotes {sc0 Impcrtant Notica below),
€3 2 . . 2 N N . I N et )

ey faerrest 3 £ 2 g Aot porade A £ BOTTT AT

TUTE

Thiy dead aplies ro. imres to the benefit of and Bintls ail pasiics hereto, tieir heirs, legatees, devisees, administrators, executors,
perscinal teprewmritatives. macerssors nnd assigns. The term bayeficiary shall mean the holder and owner, including pledgee, of the contract
s cufmd Prerady. wha Ber or not named as a der ficiary hereint Ir: construing this deed and whenever the context so requires, the masculine
fonder inc'ades (e eminine and i peuler. anxl the sinfulat nueaber includes the plural.

IN WITNESS WHEREOF, said grantor hes Reveunto set higl wnd the day and year first above written.
. S

o [MPORTAMT NOTCI: Dalete, by lining aut, whichever worranty [¢) or [H) i3 ‘y - el
nat upplicsble; i wo ranty (o} is appli tebln and the heneliciary 1t a cre diter

ot Tuch wooed i1 doll ved In the Teuthein-Lending Ait and Regulailon 1. the

Yonuliciery MUTT enrrply with the Act and Regulation by makis) req.ired

s aruras; Ter this pirposs uie Stevutia-Nass Form No. 1319, o nquivaient.

11 emplionvin with the Act is net required, disregarti this netice.

18 1he wgrer of Wy oo ve ia i corperatien,
e fra forre o sdnee rdgeownt appositn]

STATE OF QOREGON, ) STATE OF OREGON,
‘\Cdd‘l!(( ot .,_7(13.':8.?.'.'1 . ; “. County OF . o o e s S e
o .1:?[1;{&‘;}{11 per{ was ackn gcdgcd before me on This instrumen( ‘+as acknowledged belore me O .o
S - VA 3 . by to by ,
o wBY "YElirie Bostick .
~ ,’4"- ' H : of

-
v . .

N §
NG e JAV T N , ,
’ RS U (A otary Fublic for Oreap/ Notary Public for Cregon

LUSEAL e !
" ) “M,Bﬁmnu’uienn;ires: 6//9 d/

TR RN B

(SEAL)

My commission 2xpires:

i

nUEST FOR FULL RECONV IVANCE
Yo e untd o'y whett sbiigations have been paid.

ro: . .. . ..., Truslee

Tha wad waigned is the lejal owner und holder of all indebtedness sccured by the foragoing trust deed. All sums secured by said
trust Ened fave been lully paid and satistied. You heraby 819 directed, on payment to you of any sums owing to you under the terms of
said st deec of pursuant 10 statute, to cancel all pvideases ol indebtedness socured by said erust deed (which are delivered to you
hereaerith fogedler wich said trust deed) anx! to reconvey . without warranty, to the parties designated by the terms of said trust deed the

estafe nOW kel by you under the same. Nlail reconveyince and documents to . -
DATED: e e 19.. ...

Bene.
Do mit I s oo dutrey this Trat Oved OR THE HOTE which |} secitot. Tat's must be dell sered ta the trustoe for concallation before ceconvayance will be made.

e e e _,__.,_—‘___’—-—-_.___.,.__.ﬂ_—__",_,_’“_,
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N ~1§;ﬁ ST DEED STATE OF OREGON,

(1ORM He. $11) County of Klamath...
‘"',——-—‘—'_:‘—‘:,{—2?:‘.%2:—:5-»; I certify that the within instrument
) was received for record on the 3ichday
at 3232 ocock B.M., and recorded

sPACE RESEF)N ED in book/reel/ro“ume No. ...
e . FOR page ..A096 or as fee/file/instru-
FCREST Pﬁ()anTL\,..FEDnF.nL PSS #eCORDER'S USE ment/microﬁlm/reception No..59115.,

TREDLT WH LO% Record of Mortgages of said County.
e T Ber ,,a;y" ; Witnf:ss my hand and seal of
i T County affixed.

— == __'-—.'__—__.——________——-
Al TER NECORDING RETURN T

MOUNTALN TIT L5 COMPANY




