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STEVENS.NESS LAW PUBLISHING €O., PORTLAND, OR. 97204

o 59118
TrIS TRUST DEED, made this ..
_Bobbi Gay Dominguez
as Grantor, —

ffman,. P.C...

Erandsness & Hu
as Beneficiary,

i» ...KRlarath . .....County, Oregcn, described as:
Lots 15 and 16, Block 21,
City of Klamath Falls, and
. Lot 1li, Block 55, &
e City of XKlamath Falis.

TRUST DEUD

ceeeis weenmieerennenn.d@y? of

March

19.86.., between

PR eeerenneaan ....., as Trustee, and

anseiarhiaraanay

WITNESSETH:

Grantor irrevocably grants, bargains, sel's and conveys

to trustee in trust, with power of sale, the property

Industrial Addition to the

econd Hot Springs Addition to the
i<

~mgﬂ,.').«-r with all and sinjulas the tenements, hered'itari nts ard appurtsaances and all other rights thereunto belonging or in anywise

Enw wr terealter appertainng, and the rents, issues and profits theteof a1d all fixtures now or hereafter attached to or used in connec-

1o with said real matate.

-—

e ol vrer
! April |

it weate pad, 1o be due and pavabl np

Tihe cate of

POR THE FURPOSE OF SECURING PERFGRMANCE of vazh agreement of grantor herein contained and payment of the
. “swanet One Thousand Eight Hundred Ninety~eight and 29/100ths ($1,898.29)

T e e e e e et e e e Do,

with interest thereon according to the terms of a promissory

date Aetearth, payable to beneliciary ¢t ord2r ared made by grantor, the tinal payment of principal and interest hereof, if

.19 38

maturity of the debi! secured by this instruinent is the date, stated above, on which the final installment of said note
Fecomes dine and pavable. In the event the within descr.bed property, or any part thereof, or any

interest rherein is sold. agreed to be

seid, conveyed, assigned o alierated by the granvor 4 ithous first having obtained the written consent or approval of the beneficiary.
then at che benediciary’s aption, a'l cbligations secired by this instrumert, irrespective of the maturity dates expressed therein, or

Feowin, shall beconie immediately due and payable.

Tha odove cescribed mel property I3 not currenlly usor for ogricultural, t mber er grazing purposes.

To protect the wecuritv of this trust deed, grontor adrees.
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(a.« vonsent to the making of any map or plat of said property; (b join in
frant:nd any easernent or creating any restriction thereon: (¢} join
subowdination or other atreement aftecting this deed or the lien
therad; (d) reconvey, without warranty, all or any part of the property, The
frantee un Ay seconveyance mav be described as the Cperson or  pepsons
leill s entitied thereto,” and the recitals there'n ol any matters or Lacts shall
be vonclusive proot of the truthlulness thereol. Trustee's fees for any ol the
serivicss rmentioned in this paragraph shall be not less than $5.
10. Upon any delault by grantor hervunder. bencliciary may at any
tirme without notice, either in person. by agent or by i receiver to be ap-
poirted by a courr. und without regawrd to the adequacy of any security for
the itdebtedness hereby secuted, enter upon and take porression of said prop-
erny o or any part thereal, in it own natne sue or otherswise eollect the
issucs and protits, induding these past due and unpaid, anid apply the
less costx and expenses of operation and collection. including reasonable
ney’s lees upon any indebtedness secured hereby, and in such order as
ticiazy mav determine.

he entering upon and taking possession of said property. the
collresion of such rents. issues and prolits, or the proceeds of fire and other
irsi-ance policies or enmpensation or awards for any taking cr damade of the
pro; e-ty, and the application or release thereod as aforesaid, shali not cure or
waite any delault or notice of default hereunder or invalidate any act done
pursaant to such notice.

12. Upon defuult by grantor in payment of any indebtedness sccured
heeeh s or in his performance ol any agreement hereunder, the heneficiary may
declue all sums secured heteby immediately due and payable. In such an
event the beneliciary at his clection may proceed to foreclose this trust deed
in +quity as a mortgige or ditect the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execue and cause 10 he recorded his written notice of default and his election
to ~ell the <aid described real property to satisfy the obligation secured
hereh: whercupon the trustee shall fix the time and place of sale, dive potice
thericl as then required by law and proceed to foreclose this frust deed in
the ranner provided in ORS 46.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale. cnd at wny time prior to 5 days belore the date the trustee conducts the
sale. 1he grantor or any other person so privileged by ORS 86.753, may cure
the Jolauvlt or delauits. If the delault consists of a lailure to pay. when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not ibren be due had no delault occurred. Any other default that ix capable of
beiryt cured may be cured by tendering the perlormance required under the
oblication or trust deed. In any case, in adidition ta curing the default or
defaulss, the person ellecting the cure shall pay to the beneticiary all costs
and ecpenses actually incurred in enlorcing the obligation of the trust deed

togethor with teustee’s and attorney's fees not exceeding the amounts provided
by Lim .

n any
or charge

rents,
sarne,
aftor-
bene-

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be rostponed as provided by law. The trustee may sell said property cither
in o0 parcel or in separate parcels and shall sell the pasce! or parcels at
auction fo the highest bidder ior cash, pavable at the time of sale. Trustee
shall eliver to the purchaser ifs deed in form as required by law conveying
the moperty <0 sold, but without any covenant or warranty, express or im-
plied. 7!;:9 recitals in the deed of any matrers of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the jsantor and bepeliciary. may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall sipply the proceeds of sale to payment of (1) the expenses of sale. ine
cluding the compensation of the frustee and a reasonable charge by frustee's
attor acy, )t the odlidation secured by the truct deed, () te all Persons
having revorded liens subsequent o the inferest of the trustee in the trust
deed ax their interests may appear in the arder of theie priority and (4) the
surpluc. if am . to rhe grareor 0 1o A suvceswyr in interest entitled o anch
surpiin

16, Benefrciary muay from fime o time MPEVINE A SUCCENOT OF Stcves-

! i . ey feoany trustee patied Betein of 1o any sucvesswor fruslee appointed here-
Cmoemsen b siek Tabied mRah are n pucess '.‘l the A m,':.‘...':: vnder. Upon such apmeintiment. and withont conves s to ianted here.
Toopan Al deaseatle ot exsanies and T e e el 0 teustie the latter \Sall be vested with all fitle. powers and duties conberred
AT S B R S B precesdinde oA e p..:. “'l 'f;"‘ v ”f'l upen aay trustee herein named or appointed hercunder. Each such appoinfment
erevewd Bu ol fan es e ey ¢k tsoant ciperces and oo L1 by hemeland sudstitution shall be made by written instriment executed by beneficiary.
Betb en e trael et prretiee nate, Dol ,"“l*! Rl e Trmw  whick, when recorded in the mortdage records of the county or counties in
ety amwae b peemnlege ael ghe batyws pppiend usen e ~ which the property is situated. shall be con-lusive proot of proper appointment
recried beeelive med Josntoe adies af ot vam o erpepse. €3 (ebe sxch actions SO 0T PIOBECLY 1 o -
wmed ermmgte wad eeatuememee gs whal) P meceseary v oA eining 1 ch cum o )
Y 17. Trustee accrpts this trust when this deed, duly executed and

® ML apy fare A feesrn Pumee B Prese ey wrien pequen of fepe. ackn . wledged is made a public record as provided by law. Trustee ix not
Senar paveve of e lens wed peesertines o} #hes fend o0d pbe pece b oblidabd to retily my party hereto of pending ale umder any. ofher desd oy
B e LI T R A S AT 11 ¥ BERETY NN T PPy trust 62 of any actinn or proceeding in which grantor, benel ry or Irystee
¥ wlsidy rd ey pecam e ah poayaaat oF the pelebtadierc [0 afes iy shall b a party unless suck action or procreding is brought by trustee,

——
Ter Toer Tawd ft oz cxdes caat the v qrge keceafer g te cher gmooirorney, v ho i 39 actize member of the Oregen Siate Bar, o bank, trust company
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The grantor corenants and agrees 10 arvl with the benaticiary and those claiming under him, that he is law- 1
i
i
i

fulte neized i los simple of said described! real property and has a valid, unencumbered title thereto

amd that Fe w00 warzant and forever defond Lhe same againct all persons whomsoever.

The grantor warverds thar the proceeds of the /san tepresented Sy the above described note and this trust deed are:

(ej* peivterily for grantor's porsonal, farily, b asebold or agricultural purposes (see Important Notice below),
(R LA R S MG Y6 K P b M GEFEN VL H DT MM K e H O PEPTEI FEICNS SO IR NA S ST NN 0.0, L DI R CR .04 S
P odlvias

the banelit of arnd Binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tory, peemoal reprasentatives, succesiors and assijins. T'he term benelicary shall meen the holder and owner, including pledgee, of the
covtract szl hereby, wbether or 1ot named as a binelicinry terein. /'n construing this deed and whenever the context so requires, the
maszalion gerdrr includen the femining and the reuftn, and the singuler number includes the plural.

IN WITNESS WHEREQFRF, said grnto- has hereunto set his hand the day and year first above written.

Thit Seed applies fo, irmstes 1o

. {
¢ ENPCTTANT NOTICE: Delste, by fining eu?, whichever wirrenty {a) or (b) Is [ /
sat cppliaa ble; if worrenty {s) Is applicable and the banel dlary Is a creditor . LA YT
1 such werd 13 defined i1 the Truthudr-lending Act ond Regulation Z, the Bobbi Gay Do
bennficiory MUST comply with the Act ond Regulain by moking required
diwcosures; for this purpate, If this Instrument is to te a FIST Hen o finenca S eeremTesenassetetniiSssoonasnsiserinesnonooniiiIIIcnTiinIIiiiIITIIIIIIIOTII
the parchate of o dwelling, use Stavenr-Ness Form Mo. 1205 or equivalent;
If thit Enafument §3 NOT to be a first llen, or Is no? ta firance the purchare
ol & dvenl lng vie Steveni-Nass Form N3, 1306, or #juivant. I compliance ) -
with tha /At is nol required, disregard this notica.

{1 ¥oe aigru s of the abeve is a torparctien,
vie Me tery o sdmawledgaent espesity )

STATE OF OREGON, 3;: STATE OF OREGON, Cotnty Of ... .. oo ooooeroe oorreiesrseresinesiee) 850
County of Kiamath R | e e e ey D9y
March : ,19 86 Parsonally appeared JOUSSRURVIVORTRPY -1 -
Parsorally appeared the above named . e s e e who, each being lirst
zobbi Gay Dominguez duly sworn, did say that the former is the...
president and that the latter is the .
secretary ol
: o corporttion, and that the seal atfixed to the foregoing instrument is the
St e corporate seal of said corporation and that the instrument was signed and
. DR end-acknowledged the loregoing fnst:- sealed in behall of said corporation by authority of its board of directors;
. meat do te jh(-l_:"l‘L voluntary act ard' des.l. :23 ;::g of them acknowledged said instrument to be its voluntary act
Ei Vo, Before me: Belote ne:
2 YR ’ : i1
QFRICTAL = .
! %5‘1511\7- RV XV A LS e :,N' . (/ WA N s 8 e
’ ) T Notany? Fublic lor Ciefon Nctary Fublic for Oregon (OFFICIAL
. t — SEAL)
My conunissicn expiress S U3 My conunissicn expires:

EQUILT FOR FULL EECONVEYANCE

14 be .1ed oaly whan ablijctiens hove beon paid.

TO: DR . ., Trustee

e undersigned is the Isgal owner and halder of al! indebtedness secured by the forsgoing trust deed. All sums secured by said
Irad deed have been tually paid and satistied. You her 2by aro directec!, on payment fo you of any sums owing to you under the terms of
sa:d fant dmed or pursiant to statute, to cancal all svidences of inclebtedness secured by said trust deed (which are delivered to you
herarrith together with said fruat deed ) and to recony v, without warrarty, to the pecties designated by the terms of said trust deed the

earady raiw beld by’ you under the same. Mail reconvy-ance end docurnunts to .. . . . R U s

R 7 R

DATED:

Beneficiary o

Do et love or dostray Mis Trest Deed CR THT HOTE \rhlch it securut. Both must Lo delivired ta the trusies for {lation bofore rec Y will be made.

. "TRUST DEED STATE OF OREGON,
(FORM 1h. 831) County of Kismath }ss
| Ll uaeeunconrornans oot I certify that the within instrument
; was received for record on the JYithday
! __BOBBI GAY DOMINGUEZ . .. of .. March ,19.86.,
at 4329 oclock B..M., and recorded
G $PACE REGERVED in book/reel/volume No. .H86 on
. " . FoR page [ ALYL or as fee/fila/instru-
. BRANDSNESS, & HUFEMAN,  BCI RECORDKR'S USE ment/microfilm/reception No...3
Record of Mortgages of said County.
e ity Witness my hand and seal of
eneticiary
BES = : County affixed.
\FTER RICORDING RETURMN TO :
randsness & Huffman,FPC ! _Evelyn Bighn, County Clerk. ..
411 Pine St. ; NAME PR s
¥lamath Falls, OR 97601 PR T




