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5 13 Deed of Trust 31 1114587903
355 8.W, OAR STREET PL-S DOWN!OWI PTLD QFFiCE 2038
RILAND, OR . 97204 ,
This Deed of Trust, made thisK_ TN day of K Mavrcwh 19X §lo v f 4{242 page 4168 -
between  ANDREW E. PETERSON AND REBEGCA 1. DREYER ——mm 0
: . as Grantor,
whose address is (Streer and number, city) 451 DAMONT STREET, KLAMATH FALLS

State of Oregcen, BARRK OF CORVALLIS-—ww.- . as Trustee, and
U.S. BANCORP HORTGAGE COMPANY=—we-.o
Witnesseth: That Grantor irrevocabl

erty in KLAMATH

.as Beneficiary.
y Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

County, State of Orcgon, described as:

ALl OF LOT 3, THE N1/2 OF Loy 4, IN BLOCK 10, THE TERRACRS ADDITION TO THE CITY
(F XLAMATH FALLS, ACCORDING 10 HE OFFICIAL PLAT T

HEREOF ON FILE IN THE OFFICE
CF THE COUNTY CLERX OF KLAMATH COUNTY, OREGON, :

‘which said describad Property is not currently used for agriculiural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurienarces now or herea
the rents, issuey, and profits thereof. Subject However, to the
ciary to collect and apply such rents, issues, and profits,
To Have and To Hold the same, with the appurtenances, into Trustze,
For the Purpose of Se curing Performance of ciich

igreement of Grantor herein contained and payment of the sum of
FORTY SEVEN THOUSAND THREE NUNDRED 1HIRTY THO ARD 00/100———m——ecmme Dollars (S 47,332 .00).
with interest thereon according to the terms of a promissory note. dated K_ ﬁ'\C\\"C\I\ \\ 19 S’(a .
piyable to the Benzticiary or order and made
L

; f principal and interest thereof, if not sooner paid. being due
and payable on the first day of APRI ,20 16

fter thereunto belonging or in anywise

appertaining, and
ripht, power, and authority hereinafter given to

and conferred upon Benefi-

——
Ttis form is used in connection with deeds of trust insured un
a One-Time Mortyaga Insurance Premium payme

Pravious Editions Are Obsolete

der the one- to four-family pr;)grams—or the Nationai HoTs
nt (including sect:ons 203 (b) and (1)) in accordance with the regulatio
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ing Act which require
ns for those programs.

HUD-921697.1{5-85 Edition)
24 CFR 203.17(a)




1. Privilege is reserved to pay the debt in whole, c¢rinan
amount equal to one or more monthly payments a2 th: principal
that are next due on the nate, on the first day of any month prior to
maturity: Provided, however, That written notice of an intention to
exercise such privilege is given at least thirty (30) diys prior 1o
prepayment.

2. Grantor agrees to pay to Beneficiary in add ition to the
monthly payments of principal and interest payable under the terms
of said note, on the first day of each month until said note is fully
paid, the following sums:

(8) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments 1ext due on the
premises covered by this Deed of Trust, plus the premivms that will
next becoms due and payable on policies of fire and other hazard
insurance on the premises covered hereby as may bc required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Ezneficiary
all bills and notices therefor, less all surns already puid therefor
divided by the number of months to ela pse before I month prior te
the date when such ground rents, premiums, taxes and assessments
will becoms delinquent, such sums to be held by the Bercficiary in
trust to pay said ground rents, premiums, taxes and special
assessments, before the same become delinquent; and

(b} All payments mentioned in the two preceding; subsections of
this paragranh and all payments to be made under 1he nate secured
hereby shall be added together and the aggregate amount thercof
shall be paid each monthina single payment to be applied by
Beaceficiary to the following items in the order set forth:

(i) ground rents. if any. taxes, special ussessments, tire and other
harazd irsurince premiums;

(il) interest on the note secured hereby; and

(i) amorti-ation of the prircipal of the said note.

Any deficizncy ia the amount of any such aggregate monthly
payment shirl, unless made good prior to the due dute of the next
such payment, constitute an event of default under this Diced of
Trust.

3. In the even: that any paymenrt or portion ther¢of it not paid
within fifteen (15) days from the date of the same is due, Grantor
agrees to pay a “late charge™ of four cents (d¢) for exch dollar SO
overdue, if charged by Beneficiary.

4. If the total of the payments made by Grantor und:: (a) of
paragraph 2 preceding shall exceed the amount of pay men:s
actually made by Beneficiary for ground rents, taxes ¢r
assessments, or insurance premiums, as the case may be, such
excess, if the loan is current, at the option of the Grantor, shall be
credited on subsequent payments to be made by Grantor, cr
refunded to the Grantor. If, however, the monthly payments made
under (a) of paragraph 2 preceding shall not be sufficient 1o pay
ground rents. taxes, and asscssments, and insurance premiums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary' to make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall be due. If at
any time Grantor shall tender to Beneficia ry, in accordance with the
provisions hercof, full payment of the entire indebtedness secured
hereby. Beneficiary shall, in computing the amount of indet iedness,
credit to the account of Grantor any balance remaining: in the funds
accumulated under the provisions of (a) of' paragraph 2 hercof. If
there shall be 2 default under any of the provisions of this IDeed of
Trust and thercafter a sale of the premises in accordance with the
provisions hereof, or the Beneficiary acquires the property
otherwise aflter default, Beneficiary shall apply, at the time ¢f the
commencernent of such proceedings, or at the time the projperty is
otherwise acquired, the balance then remaining in the fund:
accumulated under (a) of paragraph 2 preceding, as a credit against

the amount of principal then remaining unmﬁcr siid nate,

To Protect the Security of This Deed of Trust, Grantor Agrees:

5. To keep said property in as good order and condition as
they now are and not to commit or permit any waste thereof,
reasonable wear and tear excepted.

6. To complete or restore promptly and in good work-
manlike manner any building or improvement which may be
constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof is being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(a) to commence construction promptly and in any event within
30 days from the date of the commitment of the Department of
Housing and Urban Development, and complete same in
accordance with plans and specifications satisfactory to Beneficiary,

(b) 1o allow Beneficiary to inspect said property at all times
during construction,

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fiftecn (15) calendar days after written notice
{rom Beneficiary of such fact, which notice may be given to the
Grantor by registered mail, sent to his last known address, or by
personal service of the same,

{d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thercon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time by the Bencficiary in such
araounts and for such periods as may be required by the
Beneficiary, with loss payable to the Beneficiary and Grantor, as
thzir interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to Beneficiary of all
relurn premiums.

10. To appear in and defend any action or proceeding
purporting to affect the security hercof or the rights or powers of
Bencficiary or Trustee; and should Beneficiary or Trustee elect to
also appear in or defend any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

11, To pay at least 10 days before delinquency all assessments
upon water company stock, and all rents, assessments and charges
for vaater, appurtenant to or used in connection with said property;
to puy, when due, all cncumbrances. charges, and liens with
intereast, on said property or any part thereof, which at any time
appear to be prior or superior hereto; to pay all costs. fees. and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hercunder by Beneficiary of Trustee, with interest from date of
expeaditure at the rate provided on the principal debt, and the
repayment thercof shall be secured hereby.

13. To do all acts and make all payments required of Grantor
and of the owner oiﬁropcny to make said note and this Deed
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of Trust eligible for insurance by Bencﬁciary under the Provisions
of the Nationa| Housing Act ang amendmen g thereto, ang agrees
1ot to do. or cayge or suffer to he done, any will void
such insurance during the existence of this Deed of Trust,

Itis Mutually Agrecd that:
M. Should G

property for sych

any action or

 hereof or the rights or
< Py, purchase:, centest, or

irge, or lien whicp; in the

prior or superior kereto; ang in
Fany liability, tXpend whatever
n it may deem Tecessary therefor,
le, employ coun sl and pay hig

Proceeding Purporting to 5
powers of Bcncﬁciary orT

property or any part thereof e taken or
fason of any public improvemeny or
praceeding, or damaged by fire, or carthquake, o-
Mmanner, Bcncﬁciary shall entitled
aliats

ARV compromise of scttlement, jn
amage. All sych tompensation,
N and proceeds, i, cluding the
and other Insurance nfﬁ:i:ling said
Bcncﬁcinry. who iy 4 ier
ses, including attarncy s fees,
moneys so received by it oy apply the same oy any
" secured hereby. Grantor HETECS 10 exerute such further
assignment,. of any compersation, award, damage, ;ing r.zhts of
action and Proceeds us Bep sficiary or 7 fustee may fequire,

6. 1y A3¢epting paymeng of any sum secured hereby afier its
dus dare, Bcncﬁcr'nr;.' docs not waive jts right either (4 reJuire
Prompt piy ryene when due of all other SUMS S0 secured o 10
declare defavlt for failure to ray.

17, Ay 40y ime and from time to time upon writq.n Teuuest of
Beneficiary, Fayment of its feey ang Presentation of (pj, Liead of
Frua ang the note ror endorsemen (in cuse of full reconve,ance,
for Lancellaticn any fetention), withoy, affecting the jj
pervon for the pay ment of the | s Trustee ny;
to the making of any
Branting any Taseme COng(¢) join
' any subordination ot other agreemeny affecting this Deed of
Teust or the lien or charge thereof: (d) feconvey, withoyy Wilranty,
all or an, part of the property.

The Grantee T any reconvey ance By be described as the
“persen or Ferony legaly entitied therere, * and the reciiply therein
ofany matters Crfaces shall e sunclusive proof of the Yuth:iines
thereo!,

18. A, additiony] security, Gra
Bcncﬁciar_\' duricg the continuarce S sts, S, s yes,
royalties, ang profits of the prop is Deed of 7 rust
and of any personal pry I Granior shall
default ;nthe pPayment hereby or i, the
Performance of 5 v shall hive e
right to <ollect alf sych rents, issues, royalties, and profits carne g
Prior to defay)y as they become due and payable.

19. Upon any defaulr, Beneficiary may at any time without
notice, either j Person, by agent, or by 5 receiver to pe appointed
Y a court, and without regard to the adequacy of any security for
the indcblcdness hereby secured, e, n
said Property or any part thereof,

iciary
Possession of sajg
profits and the
r waive any defaujt
act done Pursuant

collection
application thereof ;
Or notice of default
to such notice.

the Nationa
the date her
of Housingu
Sccrclary of Subsequent

to E months’ time frop, the date

note and all docym i ing ex itures T
hcrcby.waixhslun i i i
erercised by the Bcne!‘iciary when the
under the N Housing Act is du
i g€ insurance prem
n Dcve!opmen!.

of Trust, the

nt at the
) shall deliver to
the purchaser its Deed cop veving the Property so solg, but
any covenant or Warranty, express or implied. The ;
Deed ofany magters of facts shaj) pe conclusive proof of the
truthfulnness thereof. Any person, including Grantor, or
Bcncﬁciary. may purchase at the sale. After dcducling all costs,
T - including cos;
connectj
ent of all sums
ith accrued

22, Bcncﬁciary may, from time (o time, as provided by statute,
appoint unother Trustee in place and instead of Trustee herein

———
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named, and thereupon the Trustee herein named shall pe
discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effect as if originally named Trustee
herein.

23. This Deed of Trust shall inure to and bind (he heirs,
legatees, devisees, administrators, executors, succes sors, and assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the note secured herehy, whether or
not named as Beneficiary herein.

24, Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made public record us provided by
law. Trustee is not obligated to notify any party hercto o pending

K Coatrew- £ [l

Signoture of Grantor.
State of Or:gon

sale under any other Deed of Trust or of any action or proceeding
in which Grantor, Beneficiary, or Trustee shall be a party, unless
orought by Trustee.

25. The term “Deed of Trust,” as used herein, shall mean the
same as, and be synonymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds,
Whenever used, the singular number shall include the plural, the

plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s

fees™ shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

¥

7 Q/a

MY,

I CCA L. DREYER

Signature of Grontor,

County of Rlamadh %

I. the undersigred, Fawne la 3. Setnchr

IR E $2N day of rMmarcw - 19 16 . personally appeared before me
Pederson a- Ribscca L Oreyew

to me krnown to be the individual described in and who executed the within instrument, and acknowledged that

the signed and sealed the same as 4+ \er free and voluntary act and deed, for the uses and purposcs
therein mentioned.

Given under my hand and official seal the day and year last above written,

Jhereby certify that on this
Rndrew ¢,

-~y . i .
~ . . -
2 Py ., -
in and for tieState af Gr 1g}'an.

2IN T,
-’

My commission expires @//@/F?/ “\0:': n

Notary Pub

1N~
N e

Request for Full Re conveyance

e

., Ly O
e, o'
ftornan

Do not record. To be used only when note has been paid.
To: Trustee:

The undersigned is the legal owner and holder of th: no(» and all other indebtedness secured by the within Dced of Trust, Said note,
together with all other indebtedness secured by said Deed ¢f Trust, has been fully paid ang satisfied; and you are hereby requested and
directed on pzyment to you of any sums owing to you uncer the terms of said Deed of Trust. to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered 1o you herewith, together with the said Deed of Trust. and to
reconvey, without warranty, o the parties designated by the terms of said Deed of Trust, all the estate now heid by you thereunder.

Dated .19

Mail reconveyance to

State of Oregon
County of e

I hereby certify that this within Deed of Trust was filed in this office for Record on the
,A.D. 19 . &l o'clock M., and was duly recorded in Book
of Record of Mortgages of County, State of Oregon, on

day of

page

Recorder.

‘Sz”

Deputy.

Page 4 of 4 pages

2|18

- W

' H 115
W T T

GPO 918350




4170

STATE OF OREGON FHA No.

LOAN NUMBER: 1078462 431;114587-903 203B
RIDER 70 DrED OF TRuST
————5tD UF TRUST

[s

This RIpep TO DEEL Of TRUST is attached to and made a part of that DEEp

OF TRUST dated A Moo\ « 13XK0 . between

GRENTOR /ANDREW E, PETERSON AND REBECCA L, DREYER
00 AND REB]

TRUSTEE BANR OF CORVALLIS

BENEFICIARY U.s._gyuconp MORTGAGE COMPANY

1. Paragraph 1 which reads as follows, is deleted:

“Privi]ege is resery

equal to one or mor

next due N e First da

maturity: Provided, however, i €e on an intention
to exercise such privilege is irty {30) days
prior to prepaymeny *

2. Paragraph 1 is arended to read as follows:
“Privilege IS reserved to pay the debt, in whole or in part, on

any installment tue date. ™

W lockor € (74

ANLREW E, PETE oN

REBECCA L. DREYER'

JT T =

St d/85

STATE OF OR EGON: COUNTY OF KLAMATH:
(he 12th
2 oclock _A__ M. ang duly recorded in Vol.

on Page . /_
Evelyn Biehn, Eognr)" Cleck /-
By E

Filed for record at request of
of ____March

P2 i,

FEE $21.00




