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CONDITIONAL ASSIGNMENT OF RENTALS °

THIS AGREEMENT, Entered into this 12th day of  #arch , 19 86 , between

James H. Patton

i

hereinaf'ter referred to as Owner, and KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corporation, hereinafter refarred to as Mortgagee.

- WITHESSETH:

w2
WHEREAS, Quner is the present owner in fee simple of property described as:
The following described real property in Xlamath County, Oregon:

A opertien of Tract 68, FAIR ACRES, more particularly described as follows:

Burg

inming at a point on the gUJth line o said Tract 68, which point is

it 105.25 feet and North 0 1L1' East 30 feet from the corner common to
ticns 35 and 36, Township 43 South, Range 9 East of the Willamette

¥oridian and Sections 1 and 2, Township 39 South, Range 9 East of the

willamette Meridian; thence North 0°11' Bast parallel to the East line

¢l said Section 35, a distance of 125 fee=:, thence West 75.25 feet;

thence South 0711' West 125 fewxt, more or less, to the South line of said

Tract 68; thence East 75.25 fect, more or less, to the point of beginning.

we

oz

in Klama:th County, State of Oregon, and the morigagee is owner and holder of a first mortgage
covering said premises, which said mortgage is iin the original principal sum of $ 22,500.00 |,
made by owner to mortgagee under ‘the date of March 12, 1986 3 and

WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
required the execution of this assignment of the rentals of the mortgage premises by owner.

NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner
to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
secured thereby, and in further consideration o the sum of One Dollar paid by mortgagee to
owner, receipt of which is hereby acknowledged. the said owner does hereby sell, assign,
transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment o become operative upon any default being made by the
owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
to remain in full force and effect sc long as any default continues to exist in the matter of
tha making of any of the payments or the performance of any of the covenants set forth in the
arforesaid mortgage or the notes sucured thereby.

1. In furtherance of the forecoing assignment, the owner hereby authorizes the mortgagee,f
its employees or agents, at its option, after the occurance of a default as aforesaid to enter (§
upon the mortgaged premises and to collect, in cthe name of the owner, or in thier own name as
assignee, the rents accrued but unpzid and in arrears at the date of such default, as well as
tha rents thereafter accrued but unpaid and in arrears at the date of such default, as well as
the rents thereafter accruing and becoming payable during the period of the continuance of the
said or any other default; and to this end, the owners further agree they will facilitate in /
ail reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee
exacute a written notice to the tenant directing the tenant to pay rent to the said mortgagee. §

2. The owner also hereby avthorizes the mortgagee upon such entry, at its option, to
take over and assume the management, operation and maintenance of the said mortgaged premises
and to parform all acts necessary and proper and to expend such sums out of the income of the
mortgaged premises as may be needful in connection therewith, in the same manner and to the
sam2 extent as the owner theretofore inight do, including the right to effect new leases, to
cancel or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance excepting the 1iability of the mortgagee to
account as hereinafter set forth.
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Dited at Klamath Falls, Oregon, this 12th
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STATE OF _KLAMATH

COUNTY OF ORECON

THIS CERTIFIES, that on this 12th day of _ March , 19.86 , before me, the -
undersigned, a Notary Public for said state, personally appeared the within named

James H. Patton

to me known to be the identical person__ described in and who executed the within instrument

and ccknowledged to me that they executed the same freely and voluntarily for the purpose
therein expressed.
F)

IN TESTIMONY WHEREOF, I have hereunto set my hand and official seal the day and year

last above written. ,) \
il b QLT ki

Notary Public forsthe State of /Uks s,

My commission expires: (o~ /-8§

STATE OF OREGON: COUNTY OF KLAMATH:

day

Filed for record at request of the 12th
of March A.D., 19 _86_a _1:56 aclock _P__ M., and dulg' recorded in Vol. M86
of Mortgases on Page 419

Evelyn Biehn, Cou .Clerk =
FEE $13.00 By U2y g %, 5
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