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THIS TRUST DEED,
RUER.R VAUGHN. ani

- 5 %E STEVENS.NESS Law »

TRUST pgep &

mac'e this .
AROL ,,LA.....VAQGHN,:

19§.§...., between

ESCROW. Co. v, as Trustee, and

CENT

PE.REALTY and CEnpia

VITNESSETH.

Grantor irrevocably 8rants, bargains, sells and conveys to trustee in trust, with power of sale, the Property
in ... - KLAMATH --County, Oregon, described as:

- Lot 21, Block 3, Wagon Trail Acreagas No. 1, 3rg Addn., Klamath County, Oregon

tenenient;,
the rants,

rogether with g} and singular the
oW or Rereafter appertaining, and
tion with sajq real estate,

FOR THE PURPOSE

wm of  TWO THOUSAND_
($2,200.00)-_--5__

note of even dase herewish,

heteditaments and appurtenances and all other rights thereunto
issues and Profits thereof and alf tixtures now

belonging or in anywise
or hereafter attached to or used in connec-

TTTTmee—— of g Promissor;

Dollars, \viep interest thereon according to th,
tor, pPayment of principal and inreresr hereof, if

Payable to be nefi:.?&ry or order and 'm.';:ds by gran the final

Net sooner paid, to pe due and payable .. A28 Fer Note S 19 .

The date cf maturity of the deby secured by ghig instruesy 'nt is the date, stated above, on which the final insmllmen! of said note
becornes due and Payabie. In rhe event the wishin described Ja » Of any parg thereof, or any interese therein is sold, agreed to be
0.d, Conveved, assigned o itlienated by the Arantor without firss having obtained the written consent or approval of rhe I)encliciary,
then, ar the bo'lh-/icia.r,\"s option, all obligition: Secured by thrg instrumenr, irrespective of the maturity Jates exXpressed therein, or
hecwin, shaty becorie immediag iy due and nayeble,

The above described reg) Property is wrrently used for agticultural, timber or grazing purposes.

To Protect rhe Security of this trust deey. Srantor agrees: & of any
To protece, 1 intain saif DIoperty in good conditi.n
POt 10 rerooy ‘ish any building o IMprovemens thereor;:
NIt Or permie ANV waste of <aig Property,
- T compiete ap Tesore promptfy ang
I any f)u:ld:mz e inrplortn)rr! which may |
destioyed thereon, and all costs ineury relor,
. To com, ordinances, ref'ulat.ong, Covenants, copdfi.
Hors andg cestrictions ;i tha ben:'l»ciary o requesrs, t,
I oeye Dursua tg afy . Unitorm Commaer
cial ilode Y requite and 15 e 10 filing same ip
ollices, gy wopf a3 the cost of 4. lien vearches mady
searching agenc es as may b deern. desirable 1he

™A or plat ot saig Property; (p)
easement or any restriction thereon: 1¢) join
OF other agreernent atfecting this dee, i
T (d) TeCOnVe)Y, withour warranty,

drantee in ANy reconveyance may  he describecy as or persons
legally entirte, ? 1 the recitals theren of any Matters or facpy shall
be conclusive athiulness thereof. Trustes’s fee for any of the

servi it &raph shail be N0t less than §5.

0. Upon any default b, &rantor hereunder, I;anrh’ci.uy may at any
tirrie without notice, either in person. by agens or by 4 TeCeIVer to he ape
nointed by Court, andg withour redard to phe adequacy of any security for
the ind:-btednr\\ hereby Secured, enter upon and take possession of
LY or any pacy thercot, in jrs OWn name sye of otherwise callect
issues ang protits, including those pasr dye nd unpaid, and 20ply the same,
less costs and expenses o! operation and collection, inclm]im{ reasonable arrgr.
nev's fees upoan any indebtedness secured hereby and in such order as bene.
ficiary may Jetermine,

1l. The entering upon
collection of «yep rents, j.

join in

ant repa

nor 2o cony,

in geod and workmanlike
d. damaged ¢,

the rents,

. To provide itsurance on the buildings
P o Rerealfer erect, afaine Jos op dantage by tire
and uxh orh 3 Acra. *dren tine 1o tiae require, in
. al. | » Written in
with losy iyah’s to gha latter; a:)
peiicien of Iurance shall pe the benrhctar) T AN insured :
i the grantor skall Lail for any reacwom to Procure 4y gy
delivey the bcnelici.uy ar least fitrean day: prior
tinn o o ol insurance NOW ¢r herealrer tlaced on said buildings
the beneticizry AV procure the SHN ar grango,y erbense. The amonn:
collected undor any fire or other IPUrance i applied by benet;.
ciary vpon ANy indebtad 1esy secured Aereby “der as beneticiy
may determine, or pr aption of bdenelnizry the entire ST AL so collected, o
M part (Rerrod, may be rejossed g Arantor. Suep «pplicat. sn ar releace shatl
; delault or potice of detault b rund g op imeslidate any
el natica, sreCute and couse 1o be recorded hiis
@ kews saig JIRIIUSeS bree from, COnSIrucrion 1. and fo, L0 el the gaid described  reat Droperty g,
LVe83menty and ciher charges thye may be leyi heredy, whereupon the rustee shall fiy the time
A samd poperty Lo e ¥ and other therea! as then requited by jau. and proceed
4es become Past due or gp; receints therefor the manner provided in ORS 86.735 to 86.795,
ciaryy shoulif rihe Kran ake pavmens 01 Iy taxes, pes ;
. itsurarce Premium,, "er charges puyable ;.
! or by nroviding bereliciar,' With fund. which (o
b»nelicialy may-, it naymenr thereat,
0 paid, with terest at the rape sep the note secured
with the sl Lations described in Parrapts 6 gang 7 of this
. shall be added 1o and beconia a part of ths e secured by (hie
trust dee{, Without waiver of any righty arising fron, breac. o, X
ovenant heresd ang lor sqch PaYrents, web intereas VS alycesaild, phe prop-
*rey Rereinbefora described. well as the Lrantor, «hayy Lo banng to the
tame exteot that they are hound (o tie payrnent ol the cbligation herein
described, ang @ such Payments shall b imimnediately (ye ctd payable with.
CUr notice. and the NORPAYIVNt therrof hall, at the oplion of the Iu-m-lici:uy,
render all s secused by this frese cfoag immrdiare-ly due ang pryable apd
CoOrttivute 8 breach of tAis trust deed, ) ) X
O Py all costy, fees and expenses of this triist i fuding rhe cose
t tithe 0rch av well ay the other eosfs and expenses o) the ‘rustes incurreq
P Connecton with of in eniorcing this obligation andg trustee s and alturpey’s

and taking POSSession of saiq Broperty, the
i eeds of fipe and other
Y faking or damage of the
as alore - shall not cure or
reunder or jny,, date any acr done

nursuant to such notice,
2. Upon debauly by grantor
hereby or in b performance of
declire aty

N payinent of ap, indeblegness
ANy agreemeny hervund.,

SEMSs secured hereby illll)lv'(li.‘lfl'l) dur ang payable, 1o such an

fyent the bencficiary. o his election e o lforecto, i

N oequity 4y g, Ortlige or irect the 3 Io,

advertismpe and sale In ghe latee

Secured
the lmnwhcim;- may

deed jn

- Alter the frustee has Commenced foreclosure by advertisernens and
5 days belore the date the trustee conducts the
O privileged by OR 86.753, 73y cure
consists of 5 failure to when dye,
SUMS secured by the ¢ o the Jalayls may be cure, Y paying the
entire amoyny e at the time of the cure other than “uch porfion as would
mot then be duye had no detault occurred, Any other defany thar iy capable of
i e Ay be cured by the perlormance required under the
T OF frust deef, YCase, in addition o curing the detault o
delauity, the Derson effecting ¢ Cure shall pay g the brm-llfi.]ry all cosrs
and axpense, actually incurred in enlorcing the obligation of the rryse deed
1ogether with frustee’s andg Atorney’s tees pos exceeding the AmMounts provided
by L,

sale, and a¢ any time prioe to
sale, the Lrantor op any: other
default or delaults.

Otherwise,

14, and at the
11ace designated i ; id sape: 2nd

which said

fees actunl’y incurred.
7. To APresr in ang' defs,
allezr the
action cp
ary
Chalind evi lomcs Of title and the
Armrget o HIGrney 'y frpy
foved by oghe tital couct apd
foctom nf pive tracd coury, Lranrng
Netlata
Ny

Proxeeding in whicly the

S AN T BTV
Te i murcaty

appeal,

PR the piang o Rment Gognain
LY 2.0 R N elocos,
Y orrp ey ian g,
g ensonatie ot
treurred by Krartor in spch
apphimd fy g birst upon am
btk yp the rial and apnel’ar
heinry in wxh preceedings,
secured Aereby: and drantor
ad erecuta -yep IPstrumency
Prasation, promptly
Al any time
Pvarne of e

such taking,

ticiary, frey
ercirsentane ¢

tA- Labilite .o

ors t D evdes
Of 1avirgy g logn ©
Preperty af thy 1ate,

WCUrity rights of powers of ben~l:ri.!ry Or trustee; ..
it foe the foreclosure of thiy deed, o ray all oy

120 nt0p,
" the event o}

Ot “Aall adped e reasanahle

Y reguine thay a0 or any
which are in
errenies ang
procerdings,
Pernnsble casgs
coures,
anid the balanc,
afrees,

anf Dresentation of
N cawe of py)y reconyves ances, fo
ANy person for the pa

nd any action Or preesedirg Purperting o

“d in any gy,
1By ar.aear, i'vrlurlinﬂ
in.

beneliciary o trustee
aryt CXerey,
AL ey fppy-
i ail casea

beneficia Y3 0r trigctaes
rd i ey Paragranh 7
WO Aarpeal gy an

turther agives 't puy v

adieed thar.
MoTr the TRt that any gy

AL IV INY L] sand Tregerey s g1y ),
" Cendernnaton, benetnier ;

shal!

avd expen<es and aliornev's fees,
nrcessarily naid o incuitd by bene-
applied upen  ghe ndebtidness
at its own £Ipense, o take such asttions
Cessary in oWt ainiry  sych com.

1o tine upon written Teq st af bepe.
this deed nd the nota for
cancellation), withe o allecring
nent of the indebtedieys, frustee may

thet »

ieten gyth
"1 subsclur ey,

! he
meddtient o

Ay the ap-
as the hono'l/(‘l.:r) “voar Custes’s ateor.

taken
Nive the
pavadle

s« payable 4¢
d in form as

sale, in.

© trustee's

s © all persons

Maving subsegrien, TAc inferess of the rustee in the truse

eed a. thesr Nferestc gy EIPear in gRe eder of their rrioricy and 14) the

sur n’Iut. LA LU RS W IS LLERY IR Ay ctevessor N inreres entitled 1o suck
sur s

sliorpey,

I Beneinrary ANV Lram fimme 10 tire
TNy feynpen Tt Recpin
urar, Upon suvch 2pointmen,
trustee, the latter saatr be vested
upor any- trustee herpin named or appointed
and substitution shail be mad, Written instrumen
which, when recorded in ghe A,

i ¢ ortdage records of rhe 2
which the Property ;. situated, shall be conclusive anxad
of rhe successor frustee

Appoing

Trustee SCCepts  thiy

17, Lrecuted ang
ACknow led get is made public

trust o hen this  deed, duly

record as peovided 5y law. Trustee Gy not
obligated 1o notity any party hereto of Pending syle under any other doe ol
trust or of any action or proceeding in which Arantor, be-neﬁciary OF trustee
shall be a pParty unless such action or proceeding is brought by trustes,

torney. who is qn ativ
on or thie United Stares
©% OF ary agency thereg




gress to and wish
icrived real Property and pag a valid,

and that pe will warrang and forevg; dofend the same

The grantor warrants that the
a)* Primarily for

~for-an- .
This deed applies to, ;,
personal representatiyes,
secured heroby, whether

O not nomed ay
gender inclydey the faminine and ¢

——
* IMPQRTANT NOTICE: Delete, by lining out, whicho
rol applicable;
@3 weh word |y

defined in the l‘ru!h-ln-hnding A
banoﬁdary MusT i1

comply with the Act and Re

{11 sy sHgrer of 13e obove iy 4 torporalion,
wse the form of nd.nvwhdgan-on) ppesite.}

STATS OF 0REGON,
€005

CEir tyof

.- This 't;h:lfrumeirt“.u"'m"gcknowledfed betore me on

S AT ?':;13"-,'.
Permar “Ra,

*.29.86, 8y

‘. .';,,,'. .

(SEAL)

VOr warranty {a} or (b} is
it warranty (a} s applicable and tha bonﬂ‘itiary is @ creditor
& and

Vaudhn: and caro; L. Vaughn

DD fri e A

/70(2,-2,-( g @/(f 37 L ) .
T Ve ary Public for Oref g otary Public for Oregdon
o

My commissipn expires.‘4/12/86

those claiming unde, him, that pe is law-
unencumbered ¢itle thereto

the beneﬁci&ry and

against ajf persons whomsoever,

Proceeds of fre loan represenied by the above described note and this trust deed are-
drantor's Personal, {nmijr, g)
erfamisatiom -~ f CVEN Sttt rmttiriy

or household PUIPOses (see Important Notice below ,
EErtuTatperss,

-fm-bushmsrormmmerrial‘mnmes.

confract
the masculins

hand the day and year first above Written,

Y e
i

Regulation Z, the
making requirec
9, or equivalent,
Nelice,

; STATE OF OREGON.

) * ' Courtyor . SR
This ins‘rumens was acknowledged before me on -
19 by

as

of

(SEAL)
My comenission expires -

——— —

REQUEST ron Futt REZONVEYANCE

Te Lo usae enly when obligatipg hove been paid.

- s Trustee

The undersigned iy the legal ownar and holder of .4
eed have bean fully paid ang satistied. Yoy Moreby

Of pursuant ¢o

statute, to cancel a!
herewith togother with said rruse deed) snd to reconvay, vrithous warranty,

to the

r the same. Majl reconveyansy ang documenty to .

Be nel lese or deitroy thiy

S

TRUST DEED

(FOIM No. 893y

STRVENS NEst Law PU3. o porTLAND, onE,

Grantor

_ Benaticiary ]

———

- ———e .
AFTER RECORDING RETURN 1O

CENTURY 21 HEIDE REALTY
1701 Virginia

Pony il age Center
Nozth Behd, oy, 97459

\\-&—\v -
\-.‘-.‘_‘_-\__‘.

Bensliciary

Treit Deed O2 THI: NOTE which iy 1ecuies, Noth mugt be delivured 1o the trustes for €oncellation before recanveyonce will be made.

e
STATE OoF OREGON,
County of Klamath
I certify that the within instrumens
was received for record on the 12¢h. day
of rch , I9.8ﬁ..,
at ..1.345.6..... o'clock RB.M. ang recorded
in book/reel/volume No. . MB6. on
page ... 4196 or as fee/file/instry.
ment/microfilm/reception No. ..5.91.41....
Record of Mortgages of said County,
f Yy hand and seal of

SLPACE RESERVED
FOR
RECORDER'S USE

County affixed,

PN TITLE

Fee: $6.00 By 72, . ke fKLéjpquty'




