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- Sy
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[ ECHLUMB

wonw-., as Trustee, and

M

as Bendficiary,
WITVESSETH:
Grantor irressocably grants, berdsns, sells and conveys to trustee in trust, with power of sale, the property

m L Klomath o County, Oregon, described as: .

ot 1§, Bleek 13, TRACT 1003, known as THIRD ADDITION TO MOYINA, according to
la raci on file i1 the office of the County Clerk of‘Klamath

he officiel P
g

todether with all and singular the tenen:nts, 1ereditaments and appurtenances and all other rights thereurto belonging or in anywise
v or hersalter apper i}, and the 1#nts, §3sues and profits therest and all fixtures now or hereafter attached to or used in connec-

tion with said repd est

rOR THE PURPOSE OF SECU RIM.; PERFORMANCE of each agreement of grantor herein contained and payment of the
wIFTEEH THCUEAND AN D HO 100 -

[REEINGY o et . -
1A 000,00 —— ———— e s . .
RV Rt i S X ~==Dollars, with interest thereon according to the terms of a promissory

vie of even dutie herewith, payable to Lenefic.ary of order and made by graator, the linal payment of principal and interest hereol, if o
. i
aye wsiner piid, to be due and pavable sser. terms. of note .. W19 b
The J1te ol maturiey of the debt secure 1 by this instru.a ent is the date, stated above, on which the final installment of said note !
o ard pavahle. In the event (he within desczibed property, or any part thereof, or any interest therein is sold. agreed to be ‘
J. ceaveysd assigned o alienated Ly ths granior without first faving obtained the written consent or approval of the beneliciary, };
fiwn, at tie bepshciary’s option, all ablijfations secrazed by thin instrument. irrespective of the maturity dates exprossed therein, or !
Berein shall becente imamdingsly due and payible. P
The above Cestribed renl property in not c.rrenily used for ajricvltural, timber or grazing purposes. i
1
To protecy the sovurity of this tnise ded, grantor agres; fa) conient to rhe making of any map or plat_of said property; (b join in i!
t votm e peesrrne il punintain said petoserty in good cond tion grantind any easement or creating any restriction thereon: (c) join in any }1
vaf rerme wa terry s s detrolinh any Brilding o impeevement thrson; subordination or other agreement allecting this deed or the lien or charge )
Nt oy weent e pereeir any mastes of said propetty. thereol: (d) reconvey. without warranty, all or any part of the propesty. The §
ST (v giste e eestoe peoerptly and iy gocid and workmanfike  drantee in_any teconveyance may be described as the “person or peszons
wommeer @Ry Suntl e cr semprowerpent which nay be comtructed, damasel or legally entitled thereto, and the recitals thereln of any muatty or lacts shall 1
Joatval thoe e and e wben il Wt scusts itk vreeld therelor be conclusive prool of the truthiulness therwof. Trustee's lees for any of the 1
Y menate woh 3T e e ardimanes, red dtins, conenants, x ndi ervices mentioned in this paradraph shall be not less than $5, i
pima aaf revire Lot atim o vad peepertys if (R §onelsiaty o requedt . 0 10, Upon any default by grantor hereunder, beneliciary may at any i
]

time wirbout notice, either in person. by adent or by i recenver 10 be ap- |

Y s omarered HRatenweris cursgant (o the Irsterny Cernmer-

s4n om emeared e .
3 court, and wirhout regard to the adequacy of any security for

AL e se 18w Veneriary cmar peguse and toood for ling samme on the  pointed by

p e cllpme e ctwae ae mell oy the cisl o ol Ten searches 1iade the indeltedness hereby sevgurgd. enter upon and take possession of said prop- i

By foang ~ftwenr of PP e X Ll B LR EANS L sened Jeurable 'y the erty or any part thervof, in ils own natne sue or otherwise collect the renrs, i

P oamal o gy imsues and prolirs, including thos: past due and unpaid. and apply the same, .
imrair e grarwe on the bk tingds less costs and espenses of operation and collection, including reasonahble atior- £

4 To pro.dr ard grrtapouddy 6

pow e Beteslten aiagtef s tha wand premuives darr) Ioes o damads by dire

gaf v d crrer baraede s the Leredcsary oy Jrera time 1o tiroe oGt e, In ficiary roav deterrune.

P N R A | :‘ULL V;HJ: .ownitnan I1. The eatering upon and taking possession of said property. the
WELL VAL b [ ovaune w0 b datial all  coliection of such rents, issurs and prolits, of the proceeds of tire and other

B g B e
cmapwr shaid EBe Feiecmd fa the lene s oaary s coon A HEWIT A insurance poiicies or compensation or awards for any taking or damade of the

ney's fess upon any indebtedness secured hereby, and in such order as bene-

preey o
L R Y W e e sece e wal inrance nd, to property. B e nTication of release thersof as aloresaid, shall not cure or
D T e A Teet Hdteers lavs prne to the capira waive any defanlt nr natice ol detault hereunder or invalidate any act done
fem o any el ol prepirses frie of Reevalier | 8 v sl Dusloings, pursean’ to such notice.
f4a Parefxaxer AN e e (Lo b= af Jantar  exsense. The nount 12 Upnin delault by 2rantar in panyrnent of amy indebtedness secured i
aletter] sameiar sy Dre or ther ansuraece p Loy 11y be anplimd By henehi herebn r in hin jerformance of any agrernnnt heteunder, the benehciary ron
Coren vy amy ewlsbrelees secured herebv cod in b e % ben iy declare all sams secured hereby immediately due and payable. In such an
Lamv deteronine. 06 BE Cplen of benetsciary the (nrict armount so collecied, or evens the beneficiary at hiv election may proceed to foreclose this trust deed

in equicy as a morigade or direct the trustee to loreclose this trust deed by

iy part e rel, paer P palenwn ] to dranter Such 1-plicanicn ar relea-s shall
P e A P I LAt 1t or redece of detaait Beosunder or invalidate any advertisement gnd sale. In the latter event the beneliciary or the trustee shall
Fct dwae parcuart 12 mah rotee erecute and catse 10 be recorded his written notice of detault and his election

U T kesp cand precse fras from enntrzy o0 lems am! v oray o all to sell the said described real property fo satisly the obligation secured
(ater, mpwssamencn i cther churdes that may e o vied 0° assessed uoon or
bhelore any part of socl. fare., asswisments and other thereof as then required by law

hereby whereupon the trustee hall fic the time and place of sale, dive notice
nd proceed to foreclose this trust deed in

cfarmer sand pavrerty s ; i
(Kardes hecome cast due cr Jdelincuzent and proangtl deliver receipts rhorelar the manner provided in ORS 86.735 ta 86.795.
13 Beneficianv, shasld the granter fail o rrake raya ent ol any raxes, assess- N . R .
ymenty, insurance fremiums, Jieny or other chages povable by grantor. vither i 14. Alter the trustee has commenced loreclosure by advertisement and ;
Iy diect paymen’ or by providing Leneliciary with funds with w h to sale, and at any time prior to 5 days before the date the trustee conducts the H
T e, Erneliciary may. at its vption make paymient th reol, ",:”-d"," drantor or any 10”“" person so privileged by ORS 86.753, may cure
o e amsint . roxid, with interest at the rate sel lorth in the note se ured the ‘detoult or delaults. 1l the delault consists of a [ailure fo Fay. when due. i
b A tihre with the obficatuns described in 8:adeaphs 6 and 7 o ired  sums secured by the trust deed, the delault may be cured by paying the 1|
e VIR T added to and become a_art ol the bt secured by this entive amount due at the time of the cure other than such portion as would
e d»—«‘i‘ bt wainer ol any rights ariviat e m breach of any of the zo( ahen I:; due h.;,d no d;labull ocg;iur(etl. Any nt}ln-r delault that is capable of
ha . Rout W i : 2 |l . ") . . eind cured may be cured by rendering the performance required under the
e pevenl and Ior swuch payments, wik interest as aforestid, the prop- opligation or trust deed. In any cass, in addition to curing the default or

e de - u e 4 <hall * . H
T ehape dosctibed. ax well a3 the goantcr shall e hound b the  dejaults, the person cllecting the cure shall pay fo the beneficiary all costs

l’m’y 'n’x-r\:m;h:‘rl ‘:::I: :’.:n?:::?';hlaol; l:’:','nx: ';Iz"l‘::i :Id:':“u:f;"lf?)l,g’;, l’:"-;';,n and expenses actually incurred in enforcind the obligation of the trust deed i
cleerabaed. « F: Jia e % - AN A R Ha 5 B
e A s eent B Ak hption of the bens fisiary. Lode];l?‘e with trustee's and attorney’s fees not exceeding the amounts provided i
T s wpcrred Ry thie trust deed inunadialv cdue and payahl - and ¥ * 14, Otherwise, the ~ale shall be held on the date and at the time and i
vt o bresch of :‘r..‘-"«.ﬁ:‘:l—:\i.l emeren of G trust inchuding (he cost place designated in the notice ol sale or the time to which said sale may |
v .‘«‘thn ;'A” . “”:", ““'l;' ol g o of the “m“_‘; e he postponed ax ,ynvidrd hy Zaw. The trustee may sell said propesty either ?¥
Lotarts amasi b : : in one parcel or in sepatate parcels and <hall sell the parcel or parcels at i
. 3 » ) Shi i p ot 3 3 ;i H ! e |
e e tan it g o rtutaite thes oblidativn apd tostec' s and Wty neXS uction to the highest bidder lor cash, pavable at the tine of sale. Trustee 1
ven e Tuaally moutre . hall deliver to the purchaser its deed in t ired by law e« i !
sty e ) St . e . . . s pu cr its deed in form as required by law conveying |

S To sppesr inoand dof md any action 0 procsedind purporting 10 ype property so sold, buf without any covenant or wartanty. express of im

Wliect tRe security righte mropovcers ol benels ity of trustee and in am suit, ied i i . ! i |
A Re secunty e hemeiniars o1 tres v ammear. inc udingd plied. The recitals in the deed of any matters of tact shall be conclusive prool 1
bt ot fv-,;;:.;;'::.: ; 'l”;wi:"(;m; ;‘1 R ""m";" ;'z(i';_';w'm;‘ .’; ol the truthfulness thereol. Any person. ecluding the frustee, but including i
ary sua? for Lsure e b ed, 1o AR . B N the gruntor and beneficiary g 4 E H
bt evedence ol title ard the beneliciary’s cr frosteen attorney's fees: the Rrit L ficiary, may purchase at the sale. ;
st nf artarmey's bres mertioned in this paradre T i oall cases chall bhe 15. When trustee sells pursuant to the powers provided herein. trustee Y
s X . ;

Lamd by the teial court ani in the svent of a0 apo-af fro am nedginont or shall apply the proceeds of sale fo paviment of (1) the rrxpenses of sale. in- i
evree of the toal vourt  deantor Burther aliees [P 1Y srrepy as e oap cluding! the compensaton of the frustee and reasonable charge by frusfee’s i
petate v et b 1 oawdedar teavnable av the Lenet ve ot ftusfee soaftor Attormer, () to the obligation secured by the toast dend, ¢ F) fo all petsnns H
Loy Teon i waeh appeal having reconded Tiens subrequent 1o the interest of the toustee in the trust :
Te v matuali adreed chat: ot 8¢ theie nterests may sppear in the order of theit privrity and (4) the i

4 e ths svent that amy portion orad ol sa ] propecty “Ball e taken ;:;i;:\‘ samy. fo the grantor or fo his osesor i interest entitled fo such i

rimclnr U rght of eniinent doonain or conden e ation, bereliian <ball have the A Beneficiary may st time fo fime apavint s . i
B Ty SR T T N $o R ot anneur 2 ) . ol - * N = . H
PR |::"‘_»,"':'1:‘“-‘:':-_”"‘_‘ e T e T e e under. Upoen such appoinceat wnd wathout comvevanee to She  suVessor i
SIS ATY B A o Ty el € benwbicig. ond Trostee, the datter shall be vested with ali sidde, powers and duties conferred !
i '\A. ’.'; , . R 7,:.’ :«-.n o ; "l“.MN’ :.{m VNl oy e and attornes "\ fees, upan any fruvee heten naned or appointed hereander. Each such appointment i
?r:hm e e e s arly Al v mctieed D berte and substitution shall be made by weitten mstrument evecuted by beneliciary, i
e e et e e e apptid upon the indeltatness which, when recorded in the morfdage records af the county or counties in 1
praey ty b pricenfinds RO which the propetty is situated. shall be conclusive prool of proper appointment i

o] Bersta. omd grantar sirees. at afs can erg mie, 1) tokhe such ictions
. N . . ot trus
S e TR e S bl e nesssare i chtaining such cont the unxessor trustee

17. Trustee accepts thes trust when fhis deed. duly executed and

A trus penmisti wpor berebopany e pequed, {
o e ey Fws amd ferp fene Io fine GfO0 wriflen request ol brnee acknowledied is made @ public record av provided by law. Trustes is not H
Seary, payreent oFogte less wri presentaten of s Jeed and the wte lor obligated to notsfy any party hereto of pending sale under any nther deedd of i
inf st g mase o Full pecoruevances, fof cand Mateng, without dlecring trust or ol any action or procerding in which grantur. heneliciaty or Irustee i
1he tiantey ol ame peewr Bor the parvenent ol the indebradness, fruttes may shall e a party unless such action or prewreeding is brought by trastee i
H

Srr taa Toa femf Aot pzaizes chat the fuyee b oeader eust ke o ther on citemey, who is an octive member of the Oregon Stats Bar, a bank, trust company o

. the laws of Qrejon of the Uritad States, @ title insurante compony auvtharized 1o insure title to real
has, the J:ted Stores or urv agency hateof, or an estow agent hiensed wnder QRS 495.505 to 696.585.
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Tho groator covenants and agrees to and with the bens'iciary and those cleiming under him, that he is law-
fully wised i fee simnple of said described 1eal jiroperty and has a valid, unencumbered title thereto

arnd thet Ve waill warrant and forever defernd thy sams again:t all persons whomsoever.

'{M Jdramtir warrants that the proceeds of the Joan represented by the above described note and this trust deed are:
(@ )* veimarily for frantor’s personal, lamily or o seholld purposen ('see Imiportant Notice below),
(09 = Los- a0 ardarmi pa liom ~00 -{ ove n-i b gramtor e rytara'-persort) 21 e-lor-brsirE syor ToMnEYTIalr PUT O EsT

This deed applies ta, inures to the benefit of and 5inds all parties: hereto, their heirs, legatees, devisees, administrators, executors, |
pervonal rojresencatives, successors and nssigns. The term: beneliciary shal! mean the holder and owner, including pledgee, of the contract |
sscxred Berndv, v bether or not named iy a beneficitry lietein. In construing this deed and whenever the context so requires, the masculine
droxler inciides the leminine and the neuter, and the sini:lar number inclades the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day a

* UAPQITAIN T MOTICE: Cofatw, by lining out, whichever varrrernty (o) ¢ (b) is Nt C A, ot SV e e

et applicohle; if worrenty (o) is oppliceble and the bensficiar: is a arsditer .3 o S 1 Umbobm e
a1 tech woanl it delioed in e Treth-inderding Act ord Reqiletion I, the
BaraRuary MJST temply with the Act andd Regulatien by mating riquired [
diwlessrna; Foe thin purpare une Shyvans-Nen Form No. 1119, ot equivalent. >

I camplirmay with tha At {u el requirsd, dinregard this nolics. - /

uth Schlumbo

11 189 sgrrar o1 g aliove is 0 tonporation,
wiie e Pumre ol ecknerw'edgemen] nppedite |

I
STATE O OREGON, ) STATE OFF OREGON, )
R e .- R N ) e, ) ss.
B -.C«N;Pu'3!1_’;“""18r‘-"t“ ) Countyof ... ... ... ... .)
i v _-" J’.tﬂ; i?‘.‘r'u\ 4Nt way adrggwled“ed belore 11e on T'his instrument was acknowledded before me on ... oo ,
3 VU WS 1906y, ) : 19 by
§ orde: Echlurbohn anad Ruth o5
i Dupibohn of .
el T\ ein '%«ﬂ/ﬂ"g"w O
S Nol.|4 FPublic {foe Oregon Notary Public for Oregon
{SEAL) P (SEAL)
My commissiot expires: s?’/@/&d, My commission expires:
REJJEST FOR FULL RECCNVEYANCE
To 21 vsed only vhon obligstions have been paid.
TO: . e .., Trustee

The 1indersigned is the ledal owner and holder of .l indobtedness secured by the foregoing trust deed. All sums secured by said
trurt Jeud Lave Been fully paid and satistied. You herely are directed, 0a payment to you of any sums owing to you under the terms of
said (ruit dred or purmsent fo statute, to cancel ull evidences of indebledness secured by said trust deed (which are delivered to you
Aeeewith together with said trust desd) and to recomoy. ¢ ithout warranty, to ths parties designated by the terms of said trust dead the

artate maw iY'd Dy you urkler the samea. Mail raconyeyairce and documen!s to
DATRD: 19 .
Beneliciary
Fo reé Loan we dentvey Wy fowee Dond OR THE NOTE whid it socren. Barh myat be ditivared te the Irustes for <ancallation hefore reconveyance will be made,

TRUST DEED STATE OF OREGON, “
PO Mu 181} County of Klamath .
SRR Am el LR A AN I certify that the within instrument
e : was received for record on the ... Yathday
e b A OF oo Maxeh' .. , 1986,
! at ..B145  oclock A M., and recorded
Giantor SPLCE RESTHYED in book/reel/volume No. .. 186_ . on
ey . GUEGLE FOR . or as fee/file/instru-
ST e T RECORDER'S USE ment/ microfilm/reception No....39192,
! Record of Mortgages of said County.
) D‘,,,M__,"y. Witness my hand and seal of
- e | County affixed.
ICACING RETURN TO .
MOLIVIAL TLULL COMERLY ; _Evelyn. Bighn,. Co N..Clﬁxk.......
‘ HAMK ITLE
U By .. Lf%’?ﬂ ;itézﬁeputy
‘ ‘ Pre: 39'00 S RS moiri. LLnoi S
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