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/iTH RIGHTS Y0 FUTURE ADVANCES AND RENEWALS
THIS T'RUST DEED, mady th s oGBthoolday of . Mavch.... tiansieeeeely 19286 Botween
e Lo Qu DEVELOPMENT., . OREG...,..LTL:, AN ESTATE...IN.FEE. SIMPLE .o RO

at Grantor, ... WILIIAH P.. [RALDSHESS s as Trustee, and
... SOUTH VALLEY STATE BENK ... . .

a3 Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargieins, sells and conveys to trustee in trust, with power of sale, the property
in .. Kiamath -.Cound;-, QOregon, described as:

LOT 12 IN BLOCK 2 LOCKFORD, ACCIRDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE
Z UFFICE OF THE COUANTY CLERK OF-K_.AWATH COUNTY, OREGON. x

togsther wich all urd sindular the tenemeiys, b reditaments and appurtenances ard all other rights thereunto belonging or in anywise
rv: ar lerealrer appertaining, and the renls, is ues and prolits thereod and all fixtures now or hereafter attached to or used in connec-
diony with said real estare,

FOR THE PURFOSE OF SECUKRING PERFORMANCE of wach agreement of grantor herein contained and payment of the
sanmv of Thirty-One Thousand Nine l‘'undred.Six:y and No/100.WITH RIGHTS TO FUTURE.ADVANCES.

»’” 0 RENE”AL& T T e s e st e e e e w e mDeilars, with interest thereon according to the terms of a promissory
ity of aven dare berewithk payable to .‘:e‘m‘!irix:‘ - or order and _riade by grantor, the final payment of principal and interest hereof, it
ot wwirer pa Forn Feo e and pavable “EPtember o, 19

The dace of ripirity ol the dobt wured by thia instrurr-viz is the date, stated above, on which the linal installment of said note
Lo oy S amd poalbte e e event the wilia descrilbad proserty, or any part thercol, or any interest therein is sold, agreed to be
Wk, cenvensdaxeteed or alteiated by e (canter without firse having obrainad the written consent or approval of the beneficiary,
theonr at edee Foediciary s antion, a bligrlice securnsd by this instrument, irrespective of the maturity dates expressed therein, or
Basp e 4 d el hecirme romatediatel) Jue and paxaly s

Tha abere dovirtwd real property i nal curs=ntly uted for agd:ultural, timber or grazing purposes.

To mecrmst fho aovunre al thre gruse deedd grantor agrees: (s consen? (o the making of anv map or plat ol said property: (b join in
L A R O R T T I LT SR Y Frofe ty o goaad comdiien Aranting aryv easement or creating any restriction thereon: (¢) join in any
owl ooy wer sy teviire rr denn-dmny e Lestd ng of RPN NTeAl Eheren sulordinatia or other adreement stlecting this derd or the lien or charge
g e e et b oaey woaa ol van? peeperty . thereol: 1d) reconvey, without warranty. all or any past of the property. The
N P w aewrace pvwsetly amd i o of srd woriipantde Rrantee N any reconveyance may be described as the “person or persons
foaa e aey e B Tt wNach o rav De €2f tracief damaded o r ledally entivied thereto,” and the recitals therein of any matters or facts shall
rary vgmd fomnpnm ‘ Tow ' Creals ame et o O g pioe be conclusive proot of the truthlulaess thereol. Trustee's fees for any of the
ol ue P oame crdmaeacer gohatstc Coierarty, conld . services mentioned in this paragraph shall be not less than 5.
trer g ond cosgovtaimn alernmg cred Jwoareets (f fhe Nens ciamr sy requests, £ . 1. Upor any delault by grantor hereunder, beneficiary may at any
It erviut g sk b oraecind et ety purasant to fe Usilorm Cominia - tirne without natice, either in person, by agent or by a receiver to be ap-
Vel Tufr we t8e Demalsiaey vaey niggaere 3ed fa ey boe f1l.n§ same in 1hs mointed by a court, and without redard to the adequacy of any security for
(rrruwt pad o e o gFfies ae wi!ll ae rAe cod o 0 lien wrarcAes mada the indebtedness Kereby secured. enter upon and take possession of said prop-
D 1o vtere e aqreRimg dye~ire a5 mp Le deer od ddevicable by the erfy or any pare thereof, in its own name sue or orherwise collect the rents,
Liwrnd ¢ nary issues and prolits, including those rpast due and unpaid, and apply the same,
4 To pevwsls s comfeaanly pedintain insurpce on the Luildiogs Iess costs and expenses of operation and collection, including reasonable attor-
tvw v Nealres srmctid on e sasd! orermicen a2vhne Iys or damage by fr- :l_e-g"s fees u[:ion 2ny indebtedness secured hereby, and in such order as bene-
aend ae b hMee Ragannf - b»n' ') Ay Ew [ 4ime reqiure, | crary may Jetermine.
A1t e menet mor teaw llmnFlJLL fodRMDL T\"!‘)J . s ritten Il. The entering upon and takind possession of said property, the
(AR WE R Fatle do the Yemefiann, weth Iasa (avatle sy the fatter- collection of such renes, jssues and profits. or the proceeds of bre and other
poiwiiee e e o et b elieend $a the Serelioaary s in it as grser. insurance policies or compensation or awards for any taking or damage of the
Wl N geamir T feat be ame reasdn £ prociare arv ach jm e ard fe property, and the application or release thereof as aforesaid, shall not cure or
Alelerip saw e ie st 0 8e Percfaiary st leant Liresy das. price $y the eupira ive any defau’t or notice of default hereunder or invalidate any act done
oams ceien od cvvaranye meur e Bacealtes [ace ! oon 1anl baddings pursuant to such notice.
.. LR ] oyt - Ll i TOE N S0 errass »LSITIOME .
‘h,:‘,l‘.._t ’::‘f.,. ,“i ,,l. 4-”, et m: :g.m—:lrrh,',:’: };w L :;-,wlrib}q. },Y,.n' 4 2. Upon delault by grantor in payment of any mdcbtedn‘e.sg secured
Vit v uvy mtal pfeeny wee e f Seeely aml ta v order 2y b ticiuiy hereby or in his performance of any agreement hereunder, the beneliciary may
Ay ferernniee e un nmte o f Parsleiary 1he entiom o unt s vollectml, u declare all surny secured 'hereby.lmmedmtcly due and pa)‘ablt..ln such an
P 1 T A roleeoms ty gearene Sowd g plie tion or release bl event the beneliciary at his election may proceed to {oreclose this trust deed
. ' ' in equity as a morigage or direct the trustee to foreclose this trust deed by
R B AT IE N SRS PR advertisement and sale. In the latter event the brneticiary or the trustee shall
I S N fren e ot et b ens il to pay exccute and cause to be recorded his written notice of default «and his election
Saree weemas et e s that rray be Tevierd or avesomd upan o fo sell the said described real property to satisty the obligations secured
e ! hereby, wheceupon the trustee shall lix the time and place of sale, give notice

PeE e e cr waree aen Ldbuis ve petiie ad detlacdt b ar o nualidate any

. wast swasaery . e AT of vach tages, a0 ssamrente and el b - :
"f;:; 1 Yot tre etet e K et anl prangtly Gl et teosists therel ot thereaf as then required by l:u;;nd %%o%e;;l to loreclose this trust deed in
Py Meivedaagry . E o fal g reake pavipert  Foary fares, ases the mannsr provided in ORS §6.740 to 86. N i
Tt e vhes chardes Javaci = by prantor, eithor 13. Should the beneliciary elect to foreclose by advertisement and sale
by foee t prveivens ea rravalord hereticiary 4 irh oads with which o then alter drlault at any time prior to bive days before the date set by the
AR R aawreent, Bereleiacy ann, abt afs opté, mpbe pavment thereol, trustee for the {rustee's sale, the grantor or other person 3o privileged by
wad B mmciot ac el m R mveresl st the cate o foetl in (he mote seenrrd ORS5 86.760, mav pay to the benehiciary or his successors in interest, respec-
Spealho, frguiFer airly fe ol idateins descabed an o oragrs Rs bosnd 2 of this tively, the entire anount then due. under the terms of the truse deed and the
frost daef 43837 Re mfifed g wmf lainpe @ pact of the bt secured by this oblilation secured thereby (including costs and expenses actual'ly incurred in
trind femf g bond womrar 07 ey righte acwing laun bocach of are of the enlor_cme the terms of 1ha.obhganon and trustee’s and attorney’s fees not ex-
crreanwesy Rorwed asd' Nr s naimerte, wih intererr an sloeeseid, the prone ceedingd the zmounts provided by law) other than such portion of the prin-
ety Lereastanivrs dewrribed o ael mn o the drantor, ade ' ba bound ro e cipal as would not then be due had no default occurred, and r.‘.::n-‘by cure
MeTy et that phey gee boaref ap the papeserd of tee ehligation herein the default, in which event all foreclosure proceedings shall be dismissed by
Seacsd el avf 411 e d pavmerte bl be ivmediately d e and savable witle the trustee.
Mt rxdee vl (he ey et pRerenf sRall oot the cpfire ol 1le herelicii, I4. Ctherwise, the sale shall be held on the date and at the time and
oo ] wrme e wred Le by et Jeed dnmediddely of e ard payable ani place desig¢nated in the notice of sale or the time to which said sale may
oovtsd b alos 4 Lerarh rd (N frunt foef . be postponied as provided by law. The trustee may sell said property either
§ T rav ol cdare dees and trpenses of thily truy inciu fing the cort in one parcel or in separate parcels and shall sell the parcel or parcels at
MOt br weaect e aell 4 the nt%er cpars and pxsersan of ha frystes incure ! auction to the highest bidder for cash, payable at the time of sale. Trustee
A CoR At Wtk px g entoresd thes cblidatin anl trip ee's aml artsrney § shall deliver to the purchaser its deed in form as required by law conveying
L I T ] R . . the property so sold, but without any cowvenant or warranty, express or irn-
7 T apresn v oani defemd ary action or proc s ding purporang to plied. The rezitals in the deed of any matters of lact shall be conclusive prool
Allart %o oty s 2N e reomers of Fereficiary of trust s, and in ary suif, of the truthiulness thercof. Any person, excluding the trustee, but including
Ay pe e v met gy e Y PAe Remvfiidry oF frudes a7 azrcar, includin,} the grantor and beneficiary, may purchase at the sale.
e w et e (he Jamire £? this deed, e pay ‘;H’m‘-h ardd ripentes, - 15, When trustee sells pursuant to the powers provided herein, trustee
phalan evatemse of snia sed the ’“"""“:" Yoar truweel atlarmy 8 /"," ek shail applv the proceecs ol sale to payment of (1) the expenses of sale, in-
Arrrant o atfaeres e dae cmerteesd s oraakeap b 4 el caves shall L Cluding the compensation of the trustee and a reasonable charge by trustes's
et L the gral ool pef Garhe event of an aspenr! frr v any jud@ment ¢ attorney, (2) to the obligation secured by, the trust deed, (3) to all persons
faeree of ths pooal courel, framfar I~,-"I\lr .1{.”!‘ ty pav ruch 3L as the bl having recorded liens subsequent to the interest of the frustee in the trust
(wliete oert clafoelalge fraviastle ae the fepsniary s or rruttes’s atior deed as their interests may appear in the order of their priority and (4) the
I N AL surplus. if ary, to the grantor or to his successor in interest entitled to such
Tt iv mrres #frard thas: surplas,
Bofe ko saeet ther vy dswten o 8% 0f sl orof ety thall be taden

T T L B L Ty e N R R TS IR R wary ahall Lave the fine appoint A sUCCRISOr OF SuCCOIOrS o any frustes named Rerein or to any
Vb2l sy et e regrare 1888wl e any perdan ol he pionees Pavably L ecensor trustes appointed hereunder, Upon such appointment, and without
peonApenaatan b gl tadond bk wre an pxcen of the ansunt ceguives SR THeIen, appainted frustee, the latter shall be vested with all title,
Poopay 7 drenceatis cvers proecian mind ariwreyTy Jery secessar by pand or powers and dutien conlerred upon any trustee herein named or appointed
s Gastie g wpeh potentings, AT Lo pand 0 Demehiiany amg Aereunder. Ench such appointment and substitution shall be made by written
i baet e g pegessatie coate and svaomses ond Liadit el snstrtiment executed by bencliciary. containing relerence to this trust deed
WP othe trd amd mpeetiare oty necessanily juid er incurted Buo Sene and iy place of record, which, when recorded in th~ olfice of the County
Pavary pm e o b pe el gl the Motarwe wpphiad usge the genfed tednea Cierh or Recrrder of the county or counties in which the property is situated,
tacirvd Bereig aml dearese agrecs a"l[ s cmnoeperee, (o ‘?J*j‘ weh _:ﬂn"" abal! be conciusive prool of proper appointment of the successor trustee.
el eaaern ."4\” T ,“,‘ Tl b ’:;“"d"‘\ ncbaiing ek com 17. Teustee accepts this trust when this deed, duly executed and
[ A AR AT E R A A R e N T - ackmewledied is made a2 public record as provided by law. Trustee is not
C A ams rmve AnT N v fars £ Supe uAD W rifie 1 recueet of Bene. obligated it . ty h i pendi le und: !
YL fARA et ot g Peee ] presentaioon of thy deel and the pore dor e P arotily any party hereto of pending sale under any other deed of
favemy . rax trust or o! any action or proceeding in which grantor, beneliciary or trustee

enlirog temt i caem af (' ercomv ey e se far cance Hatwry wirkout affecting b Y . A
140 AWty ol any pecan bar the payrest of the itdebte 'ness frustee may shall be a party unless such action or proceeding is brought by trustee.

18, For any renson permitted by law beneliciary may lrom time to

SQTE e Tt Demd At proedea thot the trugten beos ndec mar he either gn attomey, who is on active member of the Cregon State Bar, a bank, trust company
30 dsvags £ad fain cnniaten cuthsnnnd 10 a3 busirein ure o the lgws of Qregon or the United States, o title insurance ompony authorized 1o insune title o real
srapery of R oytate, v runs fones, cflil ces, cgeats (r baw ches, the United Seatas or any egency thereof, or an escrow agert licensed under ORS 495 505 to &78.585.




The grarror covenants and agrees to and with the beneficiary and those claiming under him, tkat he is law-
fully seited in fee simple of said described renl properl'il and has a valid, unencumbered title thereto

and’ rhat Lo will warrant and forever defend the same against «ll persons wwhomsoever.

i
1o The rintor warranty vhas the precoreds of tha loan represented by rhe akove described neote and this trust deed are:
A I (om T YRR T g g o s ey nonhe favnii, W houts Baldl .ox ..ngziumlhwﬂ-fw'po«n-(«oo-hmr!ent—v‘-‘leﬁee—belw)r-

(8 4osanm srfamiaation, or feven if Kranfct 11 4 retural person) are for business or commercial purposes other than agricultuyral
Surpores,

-

Tivie hwm? appen poy jrvares to the Sepelit of ard binds all partics hereto, their Jeirs, legatees, devisees, administrators, execy-
taer, peewanal pepewittativer, ruceesnrs aond asidns The term Lencticiar s shall mean the holder and owner, including pledgee, of the
cors et v s harev v herher veoeo? pansed as 8 Sanel i iary lserein. In construing this deed and whenever the context so requires, the
B IR’ v gender il e farrivine end the neuny, srd the sindular mimber includes the plural,

IN WITNESS WHEREOF, said &ranvor ks hereunto sct his hand the day and year first above written.
*IMITRTAT 1ISTICE: Dalete, by Erivg awt, vohichever wirrar b fa} ar (5) is H TFE 3,
~et amphezmbie; it wamwecy a] b oopalicable ond the bensfickssy Is o crediter . _.,Q_.,’,’Q./Vf PMENT" OREG,
o3 iy wetied o daired 9 Mwy Tewthoia-lerding At ond e letien I, the -

r 7’
i d
SwmeRiary MUT cpavaly wiid Mhe A2 end tegulation by medag required BY( ]T//MI\FO/.;T

dipgirns byt IV R purpsss, W Ehis ingtrurmeal i1 te be g ARST | an 12 finonce A -4 R L D
e neeianm 0w deeniang, uwe StwenieMere Form No. 1303 r equivalent; o
¥ ey iyt at ie BT b b @ fierp Wem, o1 is mat b (Teaney the purchase BY-
ed m dwrlicg room bwveme-Meove Bpen MNe. TI08, or egshelent compliance o B i N -
it Mg Bet Lot o8 ceeygivnd, BLevgsed Bie i,
TE by vanes 0K DN shenn @ m rmopnant o
L i e L I AT Y PR SIR
RN S G <
STATE R G, - | STATE OF OREGON, County of . Klamath. .. . Jss
oo o ) | HMarch & .19 86 .
L . | Persotinly appeared . . L Ceeeiie e . and
Poepamaile azpenn 7 tRe plaevp paass) Rli:g]nald R. LeQu'ieu who, each being first
Culy sworn. did say that the former is the
Frosident and' that the laster is the .
sscretary of L.Q. DEVELOPMENT, OREG. > LTD.. .
.o it e,
a curporation. ind that the seal atfixed to the foregoing ins rimient ‘is the
cotperate seal Ll said corporation and that the instrunmnt-bi'ai.signeg'v and
ard ackecwlediied the foevgoirg insent . sealed in behalf of said corporation by authority of ‘its .Bbardngf dit‘edto:;s",
fert o b veuatary it aml ceed. and eack of tlem acknowledged suid instrument to t.Je ifs..ﬁolt.:,ntary act}
and deed. : . R N -
Bty e Bolore me: ’ ) cyor,
- 7 - . < A Ot
(OFFICT AL el 7 (7 : A Y
CRE T LU ‘;L D) (;_(/éc/ R I T
Matary Pubiic ior Oregon Nolary Public for Oregon 1, (ORFICIAL
. ] o "SEA‘Z:)
My comirewon wEpirey: My commissicn expires: 3_]4_87 o T

FECVERST FOR 1ULL 2ECCNvE FANCE

To be wsitl enl whem sbligations *are Been paid.
ro. . y Teusten

The urlirvigned s the higal cwrer and holder of sil iv lebteo Iness securcd by the fotedoing trust deed. All sums secured by said
(rase dred Rave Porsr fully pad' and saritdicd, You herelys ae directed, on poy ment to you of any sums owing to you under the terms of
asd trast dred e parseant to stature, 2o cancel &l e ident s of indebtede:n s secured by said trust deed (which are delivered to you
heraw th ragetly e wish said teust desd ) amd £ recanvey, witheut worranty, ro the parties designated by the terms of said trust deed the
rsrare noee Neld Svtyiw urder the sene, Mail reconvaynice 1:d documants (o

DATFD . 19

Beneliciary
Do aet e by dmeniy Aoy Taigs Dred O TE HOTE whoh it pcarms, Berb it ba defivercd 1o 1ar trustes for toncellelion before reconveyaonce will be made.

TRUST DEED STATE OF OREGON, SS
TSHM Mo 181} ! County of ....... Klamath...........

L ] R T I LR R ¥ i

! I certify that (ne within instrument
: waus received for record on the . 1hthday
: of ... Mareh. ... ..., 1986,
' at 9203 _o'clock A..M., and recorded
$) ACE NESERVED in book/reel/volume No. . . M86...... on
FOR page 4272 . or as fee/file/instru-
Al ZOANER S USE ment/microfilm/reception No...59193,,

i Record of Mortgages of said County.
Witness my hand and seal of

Ccunty affixed.

Grantar

Beneliciary

B . - [ |
SOUTHWRETF I SFATE Barad |
S R Nk
. F e 5210 ! ~Bualyn Biaha,-Coynty Clegk
WLAMATH FaLLs, OREGON s7601 f: Pes: $9.00 By D e 225 Doputy
[ER SR S P . o UL . . s




