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D K 3824 0

, 19.86.

., between

oo L3, DEVELOPMENT,

as Lrrardos,

WILLIAM P [RANDSNESS.. . .
SUUTH. VALLEY STATE BANK.. .

= Henrficiary,

OREG... LTD. AN.ESTATE.IN.EEE.SIMPLE

- »

WITNESSETH:
Giantsr rresecably grants, bargains, sells and conveys t> trustee in trust, with power of sale, the property

n o Rlanath. ...

County, Oregon, described as:

LOT 13 1% BL{CK 2 LOCKFCRD, ACCORDING TO THE QFFICIAL PLAT THEREOF ON FILE IN
TH: QFFICE QF THE COUNTY CLERK OF KLAMATH COUNTY. OREGON.

topether woirlt all and singular the tenements, hereditimern:s am! appurterances and all other tights thereunto belonging or in anywise
few ar beiealter appertainingg, and the rents, issues ard 3 olits thereof and all lixtures now or hereafter attached to or used in connec-

o wath aard real sarate

Firtt THE PURPOSE OF SECURING PERFORVANCE of cac

tndred Sixty and No/100-----=--=-WITH RIGHTS TO

of Thirty-Four Thousand Three
FUTURE ADYANCES AND RENEWALS--~cweree-

ote o

et povsret gaid. to be due and pavable SE? terher 1

TAe date of maturity ol the deht rmcure

agreement of grantor herein contained and payment of the

 Dolars. with interest thereon pccording to the terms of a promissory
ewen o Jaze Serewith, payable fo beneficiary o- order ardd made by $rantor, the final payment of principal and interest hereof, if

,19 86 .

by tlis sirtrurmont is the date, stated above, on which the tinal installment of said note

Fo e e and pavadie T tke evant the witkin descril-sd property, ot cny pact thereof, or any interest therein is sold, agreed to be
it cerwer sl astdoed or aternased by the granfor withour Lirst having obtained the written consent or approval of the beneficiary,

sRam, at tihe Leewforans aption, a'l obligatiens secered br
reen iy, 80 becarme immediately Jue and! payabls.

this instrument

irrespective of the maturity dates expressed therern, or

The oixve doscribed real property is not currently sed ‘or agrizultural, tie ber or grazing purposes.
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Aot 1P wesunty pENEY ar piwera of hepeficiary or trustee; ond in any s
actira e mrcvee Lmd 10 which the heashcnwy of frustee may 23ne3’, including
ary pait A the larecioaure ol this deed. to pay all costs ard exporer, in-
chadind ermience of title amd the benelioary’s or trustee’'s atirney’s lees: the
arrcurt of attorvey's lees menticred i this paradraph 7 in i cate- shall he
Tiemd %y the trif court and in the event of an appeal from any jrigment or
ecree of tha tisl court. grancor further adecen co pav such wm o4 the ap-
pellite coard shall adjudle rrasctiahle av the heneliciary’s ar frustes’s atior-
ey frer on tah appeal

1t iy nnitually adreed that:

3. [t the event that any portion or all of said progpesry shall be taicen
wmier tha pight 3f eminent domam or condemnatnon, Lenehiciary shali have the
29t ob it o siects, to reguire thar all or any portion of the mon e payvable
e o rmperiten for sich fakind, which are in ervcess ol the atcoud pegiiod
sa uee I} peavsmable coste, evaenes and attorneyv’s frree necornar ! pasd o
ienrred By dreptor in sech grocerdings, shall be paid 1o henetr jaey ard
apep e by ot bist s any reasanable cuals and capenses anl attor ev's fees,
Corhr o the tricl and aprellate courta, necessaily paid or it urred by ben-
teenry i such proeemlings, uml the batwme opplicd uron e dtelebtedness
recured PMerety ;o and feantor afrecs. Al ifs own espene, fu taks sirh actimns
aml etecute sia b intfruments ae shall he neciswery in wbtaining v xch com
emeation, prematly upen bene £y reguest

VAL ary time and from tume to time upon weitten equest of bLens-
ferary, pasmen of i1 fees and presentation of this deed wid tle rote for
ervli-serment Vin case Al full reoanyeyances, lor cancellation), w ithon allecting
the anslize ©f anv persom for the pagment ol the indebtedness, (rustee may

(ai <oasent {n the making of any map or pla? ot said property; () join in
Leantini any casement or creatind any restriction thereon: (ci join in any
subor litation or other ajreement alfecting this deed or the lien or charge
thererd tdd) reconvey, without warranty, all or any part of the property. The
Rrantee in anv reconveyance may be described av the ‘‘person or persons
ledal; ¢ erritle) thereto,” and the recitals there’n of any matters or lacts shall
Le con-fusive nroof ol the truthfulness thereof. Trustee's lees lor any of the
servic oo mentisned in this paradraph shall be not less than $5

10. Upon any default by grantor hereunder, beneliciary may at any
tinve without notice, either in person, by agent or by a receiver to he ap-
reinted s a vourt, ard without regard to the adequacy of any security for
the it ebteiness hereby secured, enter upon and take possession of said prop-
ety oo any quirt therenl, in its own name sue or otherwise collect the rents,
i el procits, inchuding those past due and unpaid, and apply the same,
Jesa o v te and srpenses of operation und collectinn, includind reasonable attor-
ey s dees upan any indebtednass secured herehy, and in such order as bene-
Liviany may determine.

t1. The enterird upon and taking possession of said properly, the
eolectiin of wrch rents, issues and prolits, or the proceeds ol fire and other
inswr i ce policies or compepsation or awards for any taking or damade of the
prope:ty, and the appleation or release thereol as aloresaid, shall not cure or
waive ny delault or rotice of delault hereunder or invalidate any act done
pureaiat to such notice,

12. Upon delaclt by grantor in paymeat of any indebtedness secured
hereliy or in his perlosmnance ol any agreement Aereunder, the beneliciary may
derlare all sums secured hereby immediately due and payable. In such an
event ‘he benwhiciary at his election may procesd to loreclose this frust deed
in eju-ty as 2 mortdade or direct the trustee to {oreclose this trust deed by
advert sement and sale In the latter event the beneficiary or the trustee shal]
execute and cause to be recorded his written natice of delault and his election
to s+l the waid described real property to satisty the obligations secured
herely. whereupon rhe trustee shall fix the time and place of sale. give notice
theres! as then requited by law and proceed to loreclose this trust deed in
the nu nner pravided i ORS 85.740 to 86.795.

13. Should the beneficiazy elect to loreclose by advertisement and sale
then elter delault &t any time prior to five deys belore the date set by the
trusiee for the trustee’s sale, the grantor or other person so privileged by
ORS t68.760, may pay to the b ficiary or his s In interest, respec-
tiveli, the entire amount then dus under the terms of the trust deed and the
nblijation secured thereby (inchiuding costs and expenses actually incurred in
enlorcing the terms of the obligation and trustee’'s and attorney’s fees not ex-
cemdin* the amounts provided by law) other than such portion ol the prin-
cipa' ¢:v would not then be due had no default occurred, and thereby cure
the elault, in which evant all loreclosure proceedings shall be dismissed by
the o stes.

14. Otherwise, the sals shall be held on the date and at the titne and
place lesignated in the notice ol sale or the time to which said cale may
be pretpaned as proviled by law. The truster may sell said property either
in one parcel or in sepatate parcels and shall sell the porcel or parcels at
atctine to the highest bidder lor cash. payable at the tune ol sale, Trusteo
shall 'eliver to the purchaser its deed in lorm as required by law conveying
the iperty s0 sold, but without any covenant or warranty, express or im-
plir! The recitals in the deed ol any matters ol {act shall be conclusive prool
of the truthlulness thereof. Any person, excluding the trustee, but including
the jrintor and beneliciary, muy purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall rpply the proceeds of sale to payment of (1) the expenaes of sale, in-
cludivi the compen<ation ol the trustee and a reasonable charge by trustee's
attaracy, (2) fo the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequen? fo the interest of the trusfee in the trust
deed w3 their interests may appear in the order ol their priority and (4) the
surplu-. it any, to the grantor or to his successor in interest entitled to such
surp/lie.

16. For any reason permitted by law beneficiary may from time to
time appoint @ successdr Of successors to any frustee named herein or (o any
succr s r trustee appointed hereunder. Upon such appointment. and without
convey ance 0 the suclessor trustes, the latter shall be vested with all title,
Fa s and duties cordterred upon any  trustee herein named or appointed
Reretinder. Each such appointiment and substitution shall be made by weitten
inntrurient executed by beneliciary, containing selerence to this trust dJeed
and it+ place of record. which, when revorded in the ollice of the County
Cleth or Recorder of the county or counties in which the property is situated,
shall le conclusive prool of proper appointment of the succexsor frustee,

17. Tiustee accepts this trust when this deed, duly executed and
acknovledged is rmade a public record as provided by law. Trustee ia not
oblifated to natily any party hereto ol pending sale under any orher deed of
trust «r of any action or proceeding in which grantor, beneliciary or trustee
shall l.e a party unlesy such action or proceeding is brought by trustee.

NOTE, The Twst Dead Act provides that the trustee hereunder nusr be
ar yovings tnd
paopmehe 3

sithet an ottorney, vho is on active member of the Oregon State Bar, a bank, trust company
san otsonat en awhorized to do business under the W as cf Oregon or 4 United States, u hitle insurence company authorized 1o insure title 1o real
“hos vzte. 8 subsdizias, alfdates, agjenrs or branches, she Unitec States or ¢y cgency thereof, or an escrow agent licensed under ORS 696.505 1o 696,585,




] i ‘ ! ! AR el ||
z 21 s bk h

The Jrantor covenants and agrees to and
fully seived in fee «dmple

and that Iy will warrant and

The 4 anfor warrants rhat tke proceeds of the lcsa

(b}
jurposes.

successors and assign.

tocs, petron A orep resentadives,

arasculine gemder includes the femining and the nmiter.

1IN WITNESS WHEREOF,

IR

» (MPONTANT NOTICE: Deletr,
not epplicatile; it warranty (@)
ab such werd i3 delined In the Truth-instonding
tenaficiary MUST camply with the Act ond
disclasures; for this purpoie,
the putthare of a dwaeiling, uie Stavans-Ness
il this iashymaent s NOT 12 he @ first liwm, or is not fo fi vunce
of @ dwell ng use Stevens-lless Form Ne. 1308, or otwiveb:nt.
weith the Act is not required, disregard this notice.

in applicable aend the

(1] the vigne® of the obove it B torparation,
vin the form of athnowledgrart oppasite.}

STATE (OF QREGON. )
) ss.
Countye of )

19

Perw nally appeared the above named

and aclaow ledged the foregdoing instru-
ment to be coluntary act and ded.
Before e
COFFIC raL
SZAL)

Notasy Fublic for Qregon

My cotamission expires:

w ith the beneficiary and those claiming under him, that he is law-
of said described reol property and hat

forever defend the same against all

<y gty o pranmry pen -, =y, 'hdrrhb?d"’ar’rgﬁtnmnm" prposes (see Imperdant Notiee Below),
lcr an ocqanization, or (even il grantor is a ratuzal person) are

T his deed grpling ro. inures to the benelit uf ard binds
Tt tetin
conteact secared hereby. whether o2 not named as 4 here liciary herein. fn construing this deed and whenever the context so requires, the
and the

said graintor has hereunto tet his

by lining wut, whichevet wairanty (3} or {b) It
panefic ary Is o creditor
At ond Regulatian I, the - Vs
Regulatiaa by meking required
if ihis instrument 1s to o o FIST lian to financa
Form . 1305 or equivalen};

[ i
mm———

a valid, unencumbered title thereto

persons whomsoever.

reprcsen:ed by the above described note and this trust deed are:

for business or commercial purposes other than agricultural

their heirs, legatees, devisees, administrators, execu-
including pledgee, of the

all partizs hereto,
beneliciary shall mean the holder and owner.

singulnr number includes the plural.

hand the day and year first above written.

L.Q_.V/D_EVEL PMENT, OREG.,
/ /’7
By:.,

%

thye purchase
{# compliance

Klamath . ...
. 19.86.

STATE OF OREGON, County of ..) ss.

March &4
Parsanally appeured
2eginald R. LeQuieu
duly swarn, did say that the lormer is the
president and that the latter is the

Q. DEVELOPMENT, QREG., LTD.

and

who, each being {irst

secretary of L .

a corporation, and that the seal aftixed to the forggoing'irist;umant is the
corporats seal of said corporation and that t)rg'fn;trument.wés signed and
sealed in behalf of said corporation by authotity, ol.its board -of directors;
and each of them acknowledged said instrumeit < fo' be itsvvolyttaky act
and desd. o s (954 R

Before me: :
o A Stlta:

-~
- .
Ndtary Public tor Oregon

{OFFICFAL
e SEAL)

‘ My coramission expires: 3= 4_87

REQUE

TO:
The undersigned is the legul owner and holde: of all

sajd frust deed of pursuant

estate now held by*you

Grantor |

FTER RECORDING RUT

SIOITH VALLEY STATE BANK,
L YA 521C \

JAN TO

ILAMATH cALLS. DREGON 97601

To ba vied enly when oligations hove besn paid.

., Trustee

crust (Jeed have been tully paid and satistied. You hereby are directed, on payment to you of any sums owing
1o sratute, to cnricel ¢!l evidences of indebtedness secured by said trust deed (which are delivered to you
Rerawith together with said trust Jeed) and tu reccnvey. without warranty,

under tho same. Mail reccriveyance and dosuments to . . . e e

ST FOR FUIL RECONVEYANCE

the foregoing trust deed. All sums secured by said
to you under the terms of

indebtedness secured by

to the parties designated by the terms of said trust deed the

DATED: , 19, . -
" Beneficiary
De net fere ar daittsy this Trust Deed OR THE MOITE wnich it nacures. Both must be delivered to the trustee for tlotion before rec will be made.
o 1.. IR Ly oIl -i.l R P —— —’:_:_,_—":__,_——'-‘*‘-:——__ﬁ"_'_‘_*__,——’—**"
TRUST DEED | STATE OF OREGON, w
{FORM Ne. 381) County of o Kismatho oo :

I certify that the within instrument
was received for record on the 14¢h.day
PoY — Maxch....
at 93203 . oclock .AM., and recorded
in book/reel/volume NO. .M86 _..on

[ S or as fee/file/instru-
ment/microfilm/reception No..59%
Record of Mortgages of said County.

Witness my hand and seal of
County affixed.

SPACL. RESERVED

FOR

RECORDER'S USE

....EVel}m..Bie.hn,... unty.Clerk ..
NA — TITLE
Fee: $9.00 By % ------- :




