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| 59195 ) TRUST DEED VU'MPGQBM &

: WITH RIGHTS 70 FUTURE ADVANCES AND RENEWALS :
THIS TRUST DEED, made (s ... ...day of ... .March e

o Ha. ll/l-O_w-,v! Trvat Deed Serlon—TRUS ! FIE): N STEVENS-NESS LAW PUDLISHING CQ., PORTLAND. GR. 97204

weeeny 1986, Between

ko Qu DEVELOPMENT . OPEG.., LTD... AN ESTATE . IN. FEE. SIMPLE

s Grantor, . WILLIAM B, ERANDSKESS. Trustee, and
- $QUTH YALLEY. STAYE.BANK

1s Beneliciary.
WI1TNESSETH: .
Granter frrevocably grants, bar fains, sells and conveys to trustee in trust, with power of sale, the property

in .. KLAMATH e Z0OUnty, Oregon, closcribed as:

Lot_IG in Biock 2 LOCKFORD, According to the official plat thereof on file in the
office of the County Cler): of Klamath County, Oregon. ;

togethar with ali and singulic the tenernents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
ane ar Rerealter appereaining, and the ronts. 'ssues and prolite thereot and all fixtures now or hereafter attached to or used in connec-
tien with said raal estate.

FOR THE PURFOSE OF SECURING PERFORMALNCE of each agreement of grantor herein contained and payment of the

am of FOI"t_“/-TWO Thousand Three Hundred Si xty an.d_.No/,]00.—..:.-..——:——.-.—,—.:~-—.::-:v——.WITH.,RI,GHTS

0 FUTURC ADVANCLS AND RENE‘/ ALS TSI ETeTTsDollars, with interest thereon according to the terms of a promissory
e of even date herewith, psyable to bereficiary or order and made by grantor, the final payment of principal and interest hereof, if

.
not sponer paid, to be due and payable . i)eptember.‘._ ) e .5 19..86. .

The date of maturity of the debt socurs ! by rhis instrumsnt is the date, stated above, on which the final installment of said note
Iecomen due and payable. It the event the . thin described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, ussigned or alienated by the grantor withou! first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by th's instrument, irrespective of the maturity dates expressed therein, or
berein, sAall becone imn-dia tely due and paysble.

The above described real property is rot currently used for egricultural, timber or grazing purposes,

To protect the security of this trust dee.l, grantor adrees. (a) consent to the making of any map or plat of said property; (b} join in
I To protect, preserve anl maintain saiil propeety in good condition Krantind any casement or creating any restriction therean; (c) join in any
Arl repair. ot ta remove e demolish any Luidding or improvement theceon;  subordination or other agreement alfecting this deed or fhe lien or charge
MY L3 cemnut o peraut any waste of said propet -, : (d) reconvey, without warranty, all or any part ol the property. The
To crmplets or restore prompely and! in ood and workmualjke M. any reconveyance may be described as the “person or persons
Merner any bullird or impravement which ma ¥ be tonstructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or facts shall
Aty m Dherean. ant pay when dite all costs indurred 1erefor be conclusive proof of the truthlulness thereot. Trustec's fees fou any of the
J, To comply aurh alft laws, ordinances, 1edul i ons, covenants, cordi.  Services mentioned in this paragraph shall be not les» than $5.
13 vy amd restrectaery attectind caid property: il fie b aticire s requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
SRV P precutind wur Y fancand stitements sursiont { the Linitorm Conner-  fime without notice. either in person, by agent or by a receiver to be ap-
cia Conde as (50 berwlciery may require and o pay: loe tiling same in che pointed by a court, and without redard to the adequaly of any security for
v per pable offae or ollxes, 2¢ weil as the cost of all len searches nude  the indebtrdness hereby secured, enter upon and take passession of said prop-
e Lurg ellwest oo ssarching adercies as may e demed desirable by (he erty or any part thereol, in its own name sue or otherwise collect the rents,
Lot efacrary issues and prolits, including those past due and unpaid, and apply the same,
4 To oprovale and continususdy maintarn instr mee on the buililings less costs and expenses of operation and collection, including reasonable attor-
Py or berealter eemcted on the wid prermices adunst s oas or damage by lire ney's tees upon any indebtedness secured hereby, and in such order as hene-
Ay S ather hararidy s « bereliciary roay lem bone 19 forne require, in lictary may deterinine.
AT EOUAL et tees fhan ﬁ LL “J§URAE;‘ E /‘MPUNT . written in 1. The entoring upon amd taking possession of suid property, the
venspances wocestalle to rhe Leneficiars o it P3Tpay AbIENED Yae Latrer, al} collection of such rents, issues and profits, or the proceeds of fire and other
prdcme ab irance 310t Sa Faliver Xt tNe Baneficia y as noon as insured; insurance rolicies or compensation or awards for any taking or damuage of the
AN Zrvazoy shall il doe wrv reason to procure any: such insurance and to rroperty, and the application or release thereol as afores id, shall not cure or
Celives waid palacrrs £ the honeliciary at Joant hitcen o o pricr to the expira- waive any default or notice of default hereunder or invalidate any act done
bre of sy sedvy ol gncgeance Ata ne hereadier ply sl on \1157.! buildin 1s, pursuant to such notice.
a rewmaiciar My pieccare the staie at drantor's  axpenso. he amount . .
b T e e inarance sy mav ba apalied by benci 12. Upon default by grantor in payment of any indebtedness secured
AT e ursted fedmmcs socured Rereby amd in sica order as beneficiary hereby or in his performance of any adreement hereunder, the beneficiary may
derermine. ae wt optien of betebeiary rhe crtiee a pournt 85 coflected ar declare al! sums  secured hereby ammediately due and payable. In such an
Pant Iharsl ey be relensad (o grantor. Such appl cation cr release ~hoff event the heneficiary at his election may proceed to loreclose this trust deed
D et o meece of delault bereu der o invalidate xiy  in equity a8 u mortgage or direct the frustee fo loreclose this trust deed by
Fore rrresart feoaeh mefae advertisement and sale. In the Iarn-_r event the b_om‘hcmry or the trustee :P{.:Il
erecute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligations secured
hereby, whereupon the trustee shall fix the time and place ol sale. give notice

C T bees wait peersees dve By convituctat Tens and to gy 1
fava, aversarmermty N ether chardes that mav Le levie ! or assessed upar ar
14 rer cd seste batforeoanv puct ol such tnes, . vessments and orher ¥ A - ! ¢
TN e Besure past due or delosquent and pronuitly L liver receipis theredow  thereof as ”‘"'_."q“'."%gg daw ond procesd to doreclose this trust deed in
re L et Ctheuld ke framtor Aty pake paymen of ary taaes, avwea  Ehe manner provided in 56.740 to §6.795. .

WP sranve ateniegva Lers e Sther chardes payvasls by arantor, eithor Z23. Should the bcnz{ncmry .elect to foreclose by advertisement and sale
I fwexs payoent ar bv prevadund Seneliciary  with ‘unds with which ‘o then afrer delault at any time prior to five days before the date_sgt by the
ade wied payend Deselwoaty miby, A ifx Oplim. tF dke rinent ther~ i, triustee for the trustee’s sale, the 4rantor or other person 50 privileged by
wrd (e yavrnt ws pand wirh arecstt ar the pate 1ot foq R in the nete seciired CRS 86.7€0, may pay to the beneliciary or his successors in interest, respec-
Feerade iogrther mith Ehe obodsiray descnbed i opara ks 6 anvd 7 of rhis tively, the entire amount then due under the terms ol the trust deed and the
frus s aha’l ba afided 1o amd facemme a rael 3 the debr securad by rhi or‘:liga{icn sscured therehy (ln;lud_mg costs and cxpenses aclual'ly incurred in
frue Leaf wathst apvar of amy rights arsingd 1am o reach of ary of tla enforcing the terms of the obligation and trustes’s and attorney’s fees not ex-
trrgaecte bered pnd for gieh pannrsrte, wiN nverest 8. aloresaid, the pro- cooding the amounts provided by law) other than such portion of the prin-
trve Mervinbaiien gleattibel, 2o @ell as the grariyr, s) il be Sound to tle cipal as waould not then be due had no default occurred, and thereby cure
thrv exfent thar phey are Fesd for o the paymanr of the shlizateon heren the default, in which event all foreclosure proceedings shall be dismisted by
Focs yhod et 4T e payenie Bl P imaid ately dose amd payable witl- the trustee.
s wts ged the marpavinent thereat ahall ot cle nplom o the henelician- 14. Otherwise, the sale shall be held on the date and at the time and
A T amrs eecured by s tru r deed srerediately  Iue ard payable and piace desi¢rated in the notice of sale or the time fo which said sale may
Grreatate 4 Seeach oD A8 ie trust deed N be postpon+d as provided by law. The trustee may sell said property either
£ To pav =1 costy fres aml prpencen o fhis fa st irciuding the oont in one parcel or in separate parcels and shall sell the parcel or parcels at
b le poreh e will Ay e oter teate ardd evpaes o the frustee incurre air-tion to the highe<t bidder for cash, payable at the time of sale. Trustee
YA eretan wirh o dn o entarcird fhas chhidatron ard tr ostes's and aftoerney’ s shall delives to the purchaser its deed in form as required by law conveying
ey eotinal ' opmered . R the property so sold, but without uny covenant or warranty, express or im-

PoTo arrear i and delemd arv action o procedirg purporting p:ir(r 7!;11- 2eciials in the deed of any matters of fact shall be conclus{ve prool
Whire® thm antigery rigd ey et h;o:-—r'- ot '! -'whrmn" ety cee; Al in ~"nl' ‘I n; ol the (.-ut‘xlucl'mu llbr_m)L Any prr;’un, uclzd:nﬂl the trustee, but including
Ryt proessd =l oA whe N trhe Lopeherary cr fovire n ay apreear, irchulin the grantor and bene, iciary, may purchase at the sale.

AR AL Preee rterrn "“,’ "”’A‘,d:"i' 0 "‘:’, vt _‘.’,"' ,‘:’"" "'.”';“'"' ”’;'; 15, When trustee sells pursuant to the powers provided herein, trustee
luetivg 1:»4'171.- - ':,; - .m’l ! :nﬂ; e ";;":" 'u?-:t ,’ :y‘:':",“.: a‘,’; ":a’;:‘ :‘,:" - shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
vt Gl ailoeney s dren nrenti 7 3 paradny 1 : ) : cluding the compensation of the frustee and a reasonable charge by trustee's
tiaad B the trie? court amd in Ae (vent of an a0 en I‘»mhnnv Jud ‘";:"‘ o ariorney, (2) ta the obligation secured by the frust deed, (3) to all persons
clacres of 1he tri cort graneer futher “‘:"'; tr rav cuch surm as the A havingd recarded liens subsequent fo the interest of the trustee in the tsust
prive coirt N alrdde reasonahle as the bereiciary v of (tustes’s attor deed as theis interests may appear in the order of their priotity and (4) the
rev s l"’* AR IR AR 7 Jurplus, et way, 20 the granfor or o his successor in interest entitled to such

P rutux’y adreed thav: surplus,

NI ihe pvent that any porin or wll of sa ;.‘l pa-oerty shall be tabor 16, For any reason permitted by law Lieneficisry may from time to
il the 1 INE 0 prmaent doam o :«-mlfvnl\!huﬂ,..:rne Crary \{v.l]l Fave fime time AppOIN? A suCCessor or sucressors fo any fiustee named herein or fo any
coh bt s electe o beguire that M1 ar ane poction of (he nuinies panally fuveswee tnstee appoinfed heceunder. Upon such appointmen:, and without
av e npensiten i wark taking -hrh"\ﬂl"a"'" ek e S TG comerance fo the waCessar trustee. fhe aites 3bait he vested ‘with all title,
L R I R L TS P ) M Re s cosarrely pant N PN . <k ] A% e e nac int
T VAR T A bl B AR bereamag ™y i gonferred wpen any A3t e it pyPcinted
grelwd By v et upen ane reasensble cocs anl o1 snes and pEmne et nstoument erecuted by benetiiars. contaiming relerence to this trust decd
Dotk er BN Lol and npeellate couels, necessany pvtef 00 incutea? by bers and its place of record. which, when recorded the ottice of the County
A r:*;h":-; \.,;,', (he Dalane ph e e e ;"*mj;’t";::",: r,.:.;’k ¢ Renlml.er of m; Sounty or counties in wh c);, the property is situated,
Tty wrelyl a FARIOL Lafrees, * vme, A e sha ctonclusive preol of proper appointment of the successor trustee.

8 Srte - YT I3 d N ch - . .
ﬂ:‘-‘! 'rl:.”', ':’:'J":":,‘:\';-'::.l: .:?"",..:n'::c“w' i ¢ braning such con 17. Trustee accepts this trust when this deed, duly executed and
Fomsene. premgetl 7 e | . i . . acknowledged is made a public record as provided by law. Trustee is not

VAl any firre amd feorr finte to time upoty weiti »n request of benn- HA . -

Lisiar paverent of its lees ard preentation of thy dee ! and the note 1 ¢ oblijated to notily &ny party here}n o.l pending sale under any other deed of
t:l""")r" ‘v’l:v*‘r i cave of ful? r?v‘l ~rn,|-\<|r'{-' for c..lnltllnh'v ) ;«mwu-r altecting frust or of any action or procee.dmg n Wh'c". gra.”'cr' benehciary or trustec
the sdity of amy perwin lor the poyment b the indnlit -dnese, trustee mny shall be a party uniess such action or proceeding is brought by trustee,

HOTL thw “yar Sesd A« penuefes tha) ke teate by pondy rast La either an oticrney, who is on adive membar of the Oregon State Bar, o bank, trust compuny
MR R erg ot e sten authorited Y A vt ess prdee thy lyws of Urewgon ot the United Stutes. @ htle insvronce company auvthorized 16 insure title 1o real
precer poof obyw voubuetirner, ot fores agevs of bronches. the United Sotes or cny agency thereof, or an escrow agent licensed under ORS 496 L05 to 494.585.
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The grantor covenarts and agrees to and with the bereficiary and those claiming under him.
fulty seited irt fee simple of said described reqi’ property and has a valid,

and that he will warrant and

Tie grantor warrants ¢that the proceeds ol the loan representec by the above described note
T h!'ﬁuﬂfu"!‘p.‘rsoﬂslrJa'ﬂoﬂy-.mbounehdd--of-aﬂriaﬂmrm‘

€ )+ primmerih=
(b) fcran organization, of (even it grantor is
purposes.

T his deed applies to.
tors, pefsona.' represcn(aﬁvws,
centract secured heredy, whether o
mas:ulie gender includes the feminine and the neyrer,

IN WITNESS WHEREOF, said

inures to the berelit
succussors and assigns.
not named 238 veneliciary hereir.

—

* |MPOITANT NOTICE: Oalete, by lining out, which ever wwarranty {a} or (b} Is
not opy licable; i warraaty (a) is up;;li:oblo and the beneficiory is a creditor
as such ward it definad in the Truth-in-Lending Act ¢ad Regulation Z. the
hecefic ory MUST comply with the Azt and Regylation by making required
divilaaures; tor this purpose, if this instrument is 10 be o FIRST lien to fincace
tha: puchase of a dwalling, uie Stevans-Ness Forin No. 1305 or equivelont;
i# it nstrument s NOT to be a fist lien, of s aot to finance the purchose
of o vwalling use Srav ins-Hess Form No. 1306, or ety ivalurt. 1f complicnce
wilh 't @ Act is not required, disregarel 1his notice.

(1t the vgner of the ohave is @ torporatiot,
wet tae farm of PREYTE R epsesiti]

STATE OF OREGON,
)ss-

County of . - )
L 19

IPerataliv appatred tre above named

a natuaral person) are for business or commercial purposes

! and binds all parties hereto,
The term beneliciary shall mean the holder and owner,
In construing this deed and whenever
and the sinjular number includes the plural.

B

%:/;(Z;;L4¢x¢<ﬁ//? % - :

STATE OF OREGON, County of
March 4

Personally appeared

Reginald R. LeQuieu

4277

that he is law-
unencumbered title thereto

forever defond the same agairst all persons whomsoever.

and this trust deed are:

~(see~ fmportant- Potieebetow),

other than agricultural
their heirs, legatees, devisees, administratozs, execu-
including pledgee. of the
the context so requires, the

grancor has hereunto set his hand the day and year first above written.

gl

K1 amath . ... ...Jss
.19 .86
and

who, each being tirst

dul» sworn, did say that the former is the

president and that the latter is the

secetary of -

a cerporation,
corporate seal

aral .zc}km,»-..‘r\:"led the forefGirg! instrn-

rewrt Lo e voluntary &l arv’ deed.

and deed.
Belzre mw: Belore me:
(O FICTAL
SEAL)

Matary Public lor Orzgon

My coaumnission expires:

L.Q. Development,

Noary Fublic for Oregon

Orég.,“LTD.

. P R R ST
and that the seal aflixed to the x‘oregoiné-_instmméiz_{ js the
of said corporation and that the instrurhent Was signied -and
senlsd in behalt ¢f said corporation by authority of its bodrd of difettors;
and each of ther: acknowledged said instrument t@fbé _;?s’ vhlumrary: gt

- "~ -

LR COFFICIAL
- . SEAL)

My commission expires: 3.1 4-87

- — -

LEQUEST

o FULL RECONVEVANCE

To be vied enly wivn shligctions have been poid.

, Trustee

The underigned iv the ledal owner and l:older of all indebtedness secured by the

frust deed have been fuliy 1'cu hereby are directed, on

sud truse deed of pursuant to statule, ro €@ acel

paid and saticlied.

herewith together with said frust deed) and to ieconvey, without warranty,

ettata nOW Reld bytycu under the same. 14 ail raconveyance

NATED: L 18

payment to you of
alr evidences ot indebtedness secured by said trust deed (which
to the parties

and documents to .

foregoing trust deed. All sums secured by said
owing to you under the terms of
are delivered to you
designated by the terms of said trust deed the

any sums

Beneticiary

e net lete o dertrey this Tevst Deed OR THE KO TE which it secures 1 oth must be daliverad to the trustes for tancellation before reconvayance will be mede.

PEED

[ ki3]

TRUST

POIM Me.
I'S|l~§ﬂl|$\ <

A . SPACE RESERVED
Granicr

|

Beandicis 'y \r

- i

FOR

'ECORDER'S USE

P e———
RETURN 10

YER R 0
SIUTH VALLEY STATE BARK

% 5, BOR 320
HLAMATH Fapts, GREGOM IR

MW

Fee: $9.00

, —

STATE OF OREGON, ss
I certify that the within instrument
was received for record on the 1lath. day
March oo ,19..86,
at 9303 oclockA. ..M., and recorded
in book/reel/volume No. . M86.. .. on
page e, OT 88 fee/file/instru-
ment /microfilm/ reception No. 59193,
Record of Mortgages of said County.
Witness my hand and seal of
County atfixed.

_Evelyn.Blehn,.

By /N%




