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CDNDITIONAL ASSXGNMENT OF RENTALS

-.te, PGREEMENT, tntered into this 13th day of __March , 19 ge_, between

Monti's construction, inc.
o Montl 5 ConstruCh>——t-=

ne- o— e ___’__,___._—-——-_‘______/

- - ....-__ﬂ-/,_——-‘.-

,._,__,_,_,._,,______,___,_,_______ﬂ_________________”_
corair 17027 raferred to 23S Quner, and (LAMATH FIRST FZDERAL SAVINGS AND LOAN ASSOCIATION, A
©ogpea’ Corparation. rereinafter referred to as Mortgagee.

WITHES S ETH:
SHEREAS, (Quner is the present owner in fee simole of property described as:

1oty ¢ and 10, plock 16, SECOND ADDITION TO KIAMATH FALLS, in the
coranty of rlamath, state of Oretjor.

Saaath Coentys state of Oregon. anc the mortgagee is owner and holder of a first mortgage
cering said premises, which said nortgage is in the original principa1 sum of $30,000.00
cne ot oaner 1O wortgagee under the date of March 13, 1986 ; and
qup oAy, Mortgagee, as a condition t0 makirg said 1oan and accepting said mortgage has
IR R T AR erocution of this assignrent of the rentals of the mortgage premises by owner.

“(j4. THEREFORE, in order further to secure the payment of the indebtedness of the owner
~.otmqee and in consideration of :the accepting of the aforesaid mortgage and the note

. .rea thereby. and in further consideration of the sum of O id by mortgagee to
aeer, recenpt of which 15 hereby acknowTedged, i 1, assign,

< zrafer and cet over unto mortgatjee all of the rents, i i he aforesaid
cart;aned this assignment o become opera i 1t being made by the
ener {port } der the terms of the aforesaid mortgage O ured thereby. and
- orenain ca and effect 52 long as any default continues to exist in the matter of
s pewing of an the payments 0 the performance of any of the covenants cet forth in the

Soypn s mrtgaae Or the notes cecyred thereby.

in furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee
cen e pleyEes o agents, at its aption, after zhe occurance of a default as aforesaid to enter
caoman Lrtgaged premises and to -ollect, in the name of the owner, or in thier own name as
. e, The rants accrued but unpaid and inp arrears a of such default, as well as
Srpe venls thereafter accrued but. unpaid and in arrears n default, as well as
<rp wENtS tharaafter accruing and tecoming payable i i jnuance of the
cad 0 aly other defaults and to this end, t i litate in

..g5cnable Ways the mortgay:e’ s collec 11 upon request py mortgagee.
e onowritien notice to the tenant directing th ent to the caid mortgagee.

».  The owner also hereby authorizes the mortgagee upon such entry, at.its option, to
e nJer and assure the management. operation and maintenance of the said mortgaged premises
sed v perform 311 acts necessary and proper and to expend suc t of the 1 e of the

ftgeaed srerises as nay be nzed-ul in connection therewith, 1
cap petenloan the awner theretofure might do. jncluding the ri
ancel or surrender existing 1eases, to alter or amend the terms O sting leases.
coneassions Lo tenants, the owner hereby releasing all claims against mortgagee arising out of
<o o anajement, gperation and maintenance excepting the jiability of the mortgagee s}

RIS horcinafter set forth. '
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4. The mortgagee shall, after payment 0 all proper charges and expenses, including
reasanible compensation to such Managing Agent as it shall select and employ and after the
c-curulation of a reserve to meat taxes, assessments, water rents and fire and 1iability
Cnaurance in requisite amounts, credit the net amount of income received by it from the
rortgaged premises by virture of tais assignment, to any amounts due and owing to it by the
Swners unider the terms gf the mortgage and the note secured thereby but the manner of the
roplication of cuch net income and what items shall be credited, shall be determined in the
.~1e ciscretion of the mortgagee. The mortgagee shall not be accountable for more moneys
thym Gt actually received from the mortgaged premises; nor <hall it be 1iable for failure
ry o tect rents. The mortgagee <hall make reasonable effort to coilect rents, reserving,
howevor, within its own discrezion, the right to determine the method of collection and the
patent to which enforcement of co’lection of jelinquent rents shall be prosecuted.

4. In the event, however, that the owner shall reinstate the mortgage 1oan completely
in gooc standing, naving complied with all the terms, covenants and conditions of the said
mortjage and the note secured thereby, then the mortgagee within one month after demand in
writing shall re-deliver possessicn of the rortgaged premises to owner, who shall remain in
205 5€55i0n unless and until another d»fault occurs, at which time the mortgagee may. at its
~w+jcn, again Lake possession of the mortgaged premises under authority of this instrument.

5 The nwner hereby covenants and warrants to the mortgagee that neither it, nor any

Doy 1uS DWREN, havi executed any prior assignment or pledge of the rentals of the mortgaged
prerises. nor any prior assignment or pledge of its 1andlords' interest in any lease of the

hole or any part of the mortgaged premises. The owner also hereby covenants and agrees not
tn coliect the rents of the said mortgaged premises in advance, other than as required to be
rai1 1 aavance by the terms of any rental agreement, and further agrees not to do any other
art wnion woula destroy O jmpair the penefits to the mortgagee of this assignment.

L. 1t s not the inten:ion of the parties hereto that an entry by the mortgagee upon
ne - Grtgages premises under the terms of the instrument <hall constitute the said mortgagee
s ortgagee in possessicn” in contemplation of law, except at the option of the mortgagee.

7 7This assignment shatl remain in ful11 force and effect as long as the mortgage debt
+¢, the mortgagee remains unpaid in whole or in part.

. Tpe provisions of this instrument shall be binding upon the owner, jts successors
-5:nns, and upon the mort:gacee and its successors or assigns. The word "Owner" shall be
arstenad L0 mean any one Or rore persons or parties who are holders of the legal title or
ity of redemption to oOr in the aforesaid mortgaged premises. The word "note" shall be
~-nstrued to mean the instrunen, whether note or bond, given to evidence the indebtedness
he.d by the mortgagee against the mortgaged premises; and the word "mortgage" shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
rortgagee, whether cuch instrunaent be mortgage, loan deed, trust deed, vendor's lien or
Ghrerwise.

o
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It is understood and agreed that a full and compTete release of the aforesaid mortgage
orall operate as @ £y11 and complete relezse of all the mortgagee's rights and interests
nereunder, and that after snid mortgage hés been fully released, this instrument shall be
Joid and of no further effect. -

Dated at Klamath Falls, Oregon, this 13th  day of March , 19 86

R
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STEVENS NESS L AW PUB. CO_. PORTLANT, CRE.

STATE OF OREGON,

ss.
County of . . ... .. Klanmth - March 13 . . ]986
Personally appeared ... ’}7@1&& Z.. ‘77]0%'&( f‘ \/CL/??@-O J mmu
,,,,, who being duly sworn (or affirmed) did say that Jhel .. .. QAL _the

£ Z‘LQSL_dﬂ b~ Ve p/u& dez

of Monti's Construction, Inc.

. (Ik me of corporuhon)
and that the seal affixed to the forcgoing instrument is the corporate seal of said corporation énd ¢hat ‘said in-
strument was signed and sealed in ibehalf of said corporation by authority of its board of dxrectors,. and ..:he. ..
acknowledifed said instrument (o be its voluntary act and deed

Before me: m 9/

Y. Pubhc for: Oregon
2z

Orticial

Seal My Commission expires

/é’uf"’gf"c

STATE OF OREGON: COUNTY OF K.LAVMATH: 58,

. 4287

Filed for record at request of ___ the 14th day
of .__Marech AD,19__86 4 9:43 oclock __ & M., and dug' recorded in Vol. _Mﬁss.
of ________Mortgagen : on Page 8280 |

Evelyn Biehn, opnty Clerk <
FEE $13.00 By i L
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