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CONDITIONAL ASSTGNMENT 0F RENTALS

-41S AGREEMENT, Entered into this 13Eh day of March , 1986 , between

Monti's Construction. inc.

_,.-,_,_,_____—-4__,_____,___/

e

e

. e
rereinafter referred to as gwner, and KL AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
federal Corporation, neveinafter referrec to as Mortgagee.

WITHESS E T H:

42545, Owner is the present owner~ in fee simple of property described as:
Lots 11 and 12, Block 16, $1:CCID ADDITION TO KLAMATH FBLLS, in the
county of wlamath, State o¥ Oragon. |

v Kiana~h County, state of Oregon, and the mortgagee js owner and holder of a first mortgage
covering said premises. which said mortgage is in the original principa1 sum of $30,000.00
~yde by awner to mortgagee under the date of March 13, 1986 3 and

WELPSAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
conuiree the execution of this assignment of the rentals of the mortgage premises by owner.

in order further to secure the payment of the indebtedness of the owner
- mortiagee and i £ the accepting of the aforesaid mortgage and the note
cpcLeed thereby, and in further consideration of the sum of One Dollar paid by mortgagee to
cuner. receipt of which is hereby ac d, the said owner does hereby sell, assign,
regngfer and set over unto mortgages all of the rents, issues and profits of the aforesaid
~origaced premises, this assignment to become operative upon any default being made by the
SN (mortqagor) under the terms of the aforesaid e or the note secured thereby, and
v remain in full force and effect o long as any default continues to exist in the matter of
sm: raxing of any of the payments OV the performance of any of the covenants set forth in the
Lfsresid nortgage or the notes cecured therebdy.

+1n furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee g
v+5 esployeas OV agents, at its option, after the occurance of 2 default as aforesaid to enter
upun he rortgaged premises and to collect, in the name of the owner, OT in thier own name as
agsignee. the rents accrued but unmaid and in arrears at the date of such default, as well as
tmp worts thereafter accrued bit unpaid and i t of such default, 3s well as
tre rents thereafter accruing and hecoming payable during jod of the continuance of the
Sald oroany other default; and to this end, the owners further ag they will facilitate in
% epashrabie ways the mortgayee’'s collection of said rents and will upon request by mortgagee

e ete o owritten notice to the tenant directing the tenant to pay rent to the said mortgagee.

7. The owner also hereby authorizes the mortgagee upon such ertry, ak.its optiom, to
4oL and assure che manaqement, operation and maintenance of tae said mortgaged premises
g - pavform all l eguiry and proper and to expend suc t of the income of the
g ied oremises as way e needul jn connection therewith, anner and to the
Lave eetent a5 the owner therstofure might do. including € i t new leases, tO
yerat oo surrender oxisting leasas, to altaer or ame isti to make
cyngessions Lo tenants, the cwner hereby releasing all claims agadinst mortgagee arising out of
Lot anagenent. operation and raintenance excepting the 1iability of the mortgagee o

sonaunt @s noveinafter set forth. ’
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. The mortgagee shall, after payment o all proper charges and expenses, including
rpasenihie compensation to such Managing Agent as it shall select and employ and after the
v slation of @ reserve to meet tiaxes, assessments, water rents and fire and liability
it p1rae in requisite amounts, crecit the net amount of income received by it from the

nrtreed earises by virture of this assignment, to any amounts due and owing to it by the
o the terms of the morteage and the note secured thereby but the manner of the
e of such net income and what items shall be credited, shall be determined in the
~anian 0f the mortgagee, “he rortgagee shall not be accountable for more moneys
ually receivad from tne rortgaged premises; nor shall it be liable for failure
toearts o The mortgagee shell make reasonable effort to coltect rents, reserving,
within dts gun discretion, the right o determine the method of collection and the
Lheom prforceoent of coliceticon of <delinquent rents shall be prosecuted.

sawoeeint, however, thet Lhe ownes shall reinstate the mortgage loan completely
“av, having complied victh a1l the terms, covenants and conditions of the said
‘v nate secured tharehy, then Lhe mortgagee within one month after demand in
v redeliver possession of the morigaged premises to owner, who shall remain in
ity and unt il another detault pocurs, at which time the mortgagee may. at its
4o n care pessession of thee sortgeqged prenises under authority of this instrument.

L. The nwner hereby covenants and warrants to the mortgagee that neither it, nor any
eeinnt owner, have execdated any pioior assigmeent or pledge of the rentals of the mortgagea
Leeites, wor amy prior assignment or pledge oF its landlords' interest in any lease of the
WhaiG Groany part of the wortgayed premises.  The owner also hereby covenants and agrees not
o 2ellect the rents of the said moi-tgaced pranises in advance, other than as required to be
Yt 11, areance by the terems of any rental agreement, and further agrees not to do any other
*ounocnowranta destray or impaie the benefits to the mortgagee of this assignment.

t. 1° 1s not the intention of the parties hereto that an entry by the mortgagee upon

“he corteged premises under the terms of the instrument shall constitute the said mortgagee
"martgacee in possession” in contemplation of law, except at the option of the mortgagee.

Y. This assignment shall remain in full force and effect as long as the mortgage debt
to the mortgagee remains unpaid in whole or in part.

8. The provisions of this instrument shall be binding upon the owner, its successors
51 assigns, and upon the mortgagee and its successors or assigns. The word "Owner" shall be
construed  to mean any one or more persons 21 parties who are hoiders of the legal title or
squity of redemption to or in the aforesaid mortgaged premises. The word “note" shall be
canstrued to mean the instrument, whether note or bond, given to evidence the indebtedness
rold b the mortgaqgee against the riortgaged pramises; and the word "mortgage" shall be
construed to mean, the instrument sacuring the said indebtedness, owned and held by the
1ortgangee. whether such instrument be mortgage, loan deed, trust deed, vendor's lien or
zinerwise,

't s understood and agread zhat a full and complete release of the aforesaid mortgage
shall operate as a full and complet2 release of all the mortgagee's rights and interests
Foreunder, and that after said mor:gjage has baen fully released, this instrument shall be
void andg of no further effect.

Jated at Klamatp Falls, Oregon, this 13th  day of __ March , 1986

_ ;{?"%/ ﬂﬂ/f Orﬂf

ivs CénstructiofSeaht. by:

N ~-
oS AR
Monti\{\i‘C%\tructlo(ﬁeghgz.

\
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Asnignment of Rentals - Page 2




POIM N+ T26~ACXNOWLI BCMINT, CORPORATION (0§ 93.4%:).

STEVENS-NESS LAW PUB. CO_. PORTLAND, ORE.

STATE OF OREGON,

Ceunty of Klamath L March 13

Pertonally uppeared Martin 1. Montd. & James

. who being duly sworn (or affirmed) did say that .Lhey. ... are. . .

.Presideat-& Vice President:. .
?reudm‘ or other offizec or oi‘ncers)
of . . Monti's Construction, Inc

and that the seal affixed to the foregeing instrument is tle corgorate seal of said corporation and hat ﬁéid in-

strument was signed and sesled in behalf of said corporarion by authority of its board of- du;étots, and = he...
ackncwledged said instrument to be its voluntary act and deed.

KBefore me:
* {
Official

S’

My Commission expires

g AT

STATI: OF OREGON: COUNTY OF KLAMATH:

Filed for record at requlest of the l4¢h  day
of ___March .19 __13_6_ it 9343 oclock A M., and duly recorded in Vol. 86
of MoxtpAgas on Page 4295

Evelyn Biehn, nty Clerk -
FEE  $13.00 By S, L 2




