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pDEED OF TRUST

. T111S DEED OF TRUST (*'Security Litruraent”)is made on .
15, 6. The grantor 1S o * % * ROBERI.

2. _CHRISLER.RND..

("Borrmvcr“). The trustee PRI RO
(“Trustee™)- The beneficiary is

M Eal ., whichis organized and existing

wsof .the.. . R ..29A3..Sou.thA.Six.th

. Klamath. k2 . LN ... (“Lender™).

Perrower owes Lenderthe principal sum of @ D

R A kL kL kLR KR *..% % Dollars 5. 5..55, 00 ) orrower’s note

dated t1e same date as this Security Instrum¢ nt (" Note™), W i ments, with the full debt, if not

pad carlier. due and payable O ez Mareh 10,..6NA0. This Security Instrument

secuges to Lender: {a) the repayment of the dett evidenced by tae Note, with interest, and all rencwals, cxtensions and

maoxlific ations; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

Securily Instrument: and () the performance of liorrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose Borrower irrevorably

descrited property Tocated in ceeceesns A Lant

rants and conveys to Trustee, in trust, with power of sale, the following
County, Oregon:

1ot 3, Block T+ FIRST ADCITION T0 B
county of Klammath, Stite of Oregon.

whieh has the 20dress OF e

[Street]
97603

(*'Property Address™):

TOGRIHER WITH all the ipaproy.uments now or hereufter erected on the property. and all casements. rights,
appurtenaness. rents. royalties., mineral, oil and gas Aghts and profits, watet rights and stock and all fixtures now or
nerefter apat af the property- Allreplacements and additions shall alsobe covered by this Security Instrument. Allofthe
forcpomgis referred toin this Secursly Ireirument as the " Property.”

BORROWER COVENAN s that Boirower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the: Property agains all claims and demands, subject to any encumbrances of record.

This SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variznons by jursdiction 1o constitute 8 uniform security instrument covering real property.

OREGON -Single camily—FNMAJFHLME UNIFORM INSTRUMENT form 3038 1283
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U 1FORM COVENANTS. Berrower and Lercer covenant anc agree as follows:

1. Payment of Frincipal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of snd interest on the debt evidencud by the Note and 21y prepayment and lfate charges due under the Note.

2. Funds for Taxes and Insurance. Sy bject to applicable law or 10 a written waiver by Lender, Borrower shall pay
1o Lender on the day m snthly payments are due urder the Note, ! atil the Note is paid in full, a sum (“Funds™) equal to
one-twelfih oft (@) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments oF ground reats on the Property, if any; () yearly hazard insurance premiums; and (d) yearly
mortgage insurance pee miums, if any. These items are catled “escTow items.” Lender may estimate the Funds due on the
masis ol arrent data an reasonable estimates of future escrow iterms.

T1e Funds shali be held inun institution the deposits or accounts of whichare insured or guaranteed by a federal or
state ageacy (including Lender if Lender is siich an institution). Lender shall apply the Funds to pay the escrow items.
Lender ray not charge for holding and applying the Funds, analyzing the account of verifying the escrow items, unless
Lender pays Horrowet interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lerder may ngree i writing that interest shall b paid on the Funds. Unless an agreement 1S made or applicable law
requiges ingerest to be paid. Lender shall no: be required to pay Forrower any interest of earnings on the Funds. Lender
shall give to Borrower. without chiarge, an anl qual sccounting of the Funds showing credits and debits 1o the Funds and the

urpose for v hich each debit to the Funds was mJe. The Funds are pledged as additional security for the sums secured by
thit See arity Instrument.

§ the amount of the Funds held by L ender, together with the future monthly payments of Funds payable prior to
it due dates of the ceerow items, shatl exceed thy amount requirzd to pay the escrow items when due, the excess shall be.
at Horrower's oplion, cithet promptly repaid to Forrower of cradited to Borrower on monthly payments of Funds. If the
anount of the Funds held by Lender is not suffic: ent to pay the scrow items when due, Borrower shall pay to Lender any
amount necessary 10 make up the Jeficiency imon: o7 maore paymnts as required by Lender.

Upen payment in. full of all sums st ured. by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f under paragraph 1) the Property i; sold or acquired by Lender, Lender shall apply, no later
than immediately priog 10 the sale of the Property of its acquisition by Lender, any Funds held by Lender at the time of
applicatienias a Credit against the sums secuted by this Security Instrument.

Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
ratagraphs 1and halibe applied: first, 10 tav: sharges due uncer the Note; second, 10 prepayment charges due under the
Nt thard, 1o amounts payable under paragrani 2: fourth, to interest due; ard last, 10 principal due.

4. Charges; Liens. Borrower shall pay all taxes, assesments, charges. fines and impositions attributable to the
Property which rmay attain priority ovef this Sccurity Inst sument, and leaschold payments of ground rents, if any.
Tearrower shall pay trese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay themon time Jdirectly to the person oyied payment. Borresser shall promptly furnish to Lender all notices of amounts
10 be paid under this paragraph. If Borrovver raakes these payments directly, Borrower shall promptly furnish to Lender
recei pts ey idencimg the payments.

Borrower shall promptly dischary: any lien which has priority over this Security Instrument unless Borrower: (a)
agresin writing to the payme nt of the obligation secured by thelien in a maunner acceptableto Lender; (b) contests in good
{aith the lien by, of defends ajgainst enforcemeat of the lien in, legal proceedings which in the Lender’s opinion operate to
prexent the enforcement of the lien of forfeiture of any part of the Property; of (c) secures from the holder of the lien an
agreement satisfactory to Lender suborcinating the tien to this Security Instrument. If Lender determines that any part of
ke Property is subject to a lien which raay ;ttain priority over this Security Instrument, Lender may give Borrower a
nat ce tdentifying the lien. Borrower <hull sat.sfy the lien or 1uke one or more of the actions set forth above within 10 days
of the ghving of motice.

5 Hazard Insurance. Borrowor shiall keep the improvements now existing or hereafter erected on the Property
ingared nzainst s by fire, hazards included -within the term.” ‘extended coverage” and any other hazards for which Lender
feCuires insuranic. This tnsurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carnt providing the insurance ¢J-all be chosen by Borrower subject 10 Lender’s approval which shall not be
unteasonably withheld.

Al insunince policics and rencwals .hall be accepiaole to Lender and shall include a standard mortgage clause.
Lender shall e the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
3l recerpts of paid prenums and renevial potices. In the event of loss, Borrower shall give prompt notice to the insurance
<o rrier and Lengler. Lender may make proof of loss if not made promptly by Borrower.

Unless Eender and Borrower oflieni:sea pree in Wiiting, insurance proceeds shall be applied to cestoration or Tepair
i the Property damaged, il the restor {fio or repair is ecyromically fezsible and Lender’s security is not lessened. If the
restoration of repair is not economicully f¢ 1sible or Lende:’s security would be lessened, the insurance proceeds shall be
applicd to the tums secured by this Security Instrument. \whether or not then due, with any excess paid to Borrower. jt
Porrewer abandons the Property, OF (loes not answer within 30 days 2 notice from Lender that the insurance carrier has
fTeredd to settlea claim, then Lender may collect the insurtnce proceeds. Lender may use the proceeds to repair or restore
{he Property of to pay sumns secured by this Security Instrument, whether or not then due. The 30-day period will begin
v hen the notic is given-

Unless Lender and. Borrower cthe rwise agree in w riting, any application of proceeds to principal shall not extend or
sostpone the due date of the monthly payrients referred (e in paragraphs 1 and 2 or change the amount of the payments. If
ender paragraph 19 the Property is quired by Lender, Earrower’s right to any insurance policies and proceeds resulting
[tom damage to the Proparty prior 1o the rcquisition shall pass 10 Lender to the extent of the sums secured by this Security
[nstrement immediately prior to the nequesition.

6. Prescrvation nnd Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate: of commit waste. If this Security Instrument is on 2 leasehold,
Borrower shall comply with the pres isicr:s of the lease, an:d if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrzes 1o the merger in writing.

7. Protection of Lender's Rigits in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in {1is Security Inst rument, or there is a legal pmcccding that may signiﬁcamly affect
Lender's rights in the Property (sv ch 1% a proceeding in bankruptey. probate, for condemnation ot 10 enforce laws or
regulations), then Lender may doand pay for whatever is necessary 10 protect the value of the Property and Lender's rights
in the Property. Lender's actions 113y “nclude paying uny sums secured by a lien which has priority over (his Sceurity
Instrument. appearing in court, paying easonable atto raeys’ fees and entering on the Property to make repairs. Although
Lender may take action under this jarz praph 7, Lender Joes not have to do so.

Any amounts disbursed by lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower nnd Lender agres to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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Mos UNFORM COVENANTS. Borrowerd ad Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shill g ve notice to Borrower prior to acceleration following Borrower’s
breach of spy covenant oF agreementin this Sectirity [nstrument (bt not peior to acceleration under paragraphs 13and 17
gnless applicable law provides otherwise). The notice shall specify: (@) the defsult; (b) the action required to cure the
default; Ve a date. not fess than 30 days from the date the notice is i ven to Borrower, by which the default must be cured;
sad () thet failure to carc the defanlt on or before the date specified in the notice may result in acceleration of the sums
wazured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
roiascate nfter acceleration and the right to bring 4 court action to assert the non-existence of a default or any other
deferst of Barrower ta acceleration and sale. 1f the cefault is not cured onor before the date specified in the notice, Lender
3t its option may require immediate payment in fall of all sums secured by this Security Instrument without further
demand 12d muy iay oke the power of sale and nny ¢ther remedies permitted by spplicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the reredies provided in this paragraph 19, including, but not limited to,
rrasonablc attarcneys' fees and costsof title evitlence.

I lender invoRes the power of sale, lLender shall execulc or cause Trustee to execute 3 written notice of the
pccueren ie of an event of default and of Lendu's election to cause the Prop 1d and shall cause such notice to be
recorded in cach county in which any part of the Property is loceted. Len : give notice of sale in the
magner jrescribed b3 applicable law to Borrowe: an to other persons prescribed by 2 law. After the time
ruquired by applicable v, Trustee, without diemuad on Borrower. shall sell the Property at public auction to the highest
bidder at the time and place and under the turms cesignated in the notice of sale in one or more parcels and in any order
Trastee determines. Trustee may jpostpone sgle of ull or any parcel of the Property by public announcement at the time and
placcol any previously «cheduled sale. Lendcr or its designee may surchase the Property atany sale.

Trustee shall deliver to the purchaser Try stee’s deed comeying the Property without any covenant or warranty,
expressid or implicd. The recitals in the Tauitee . deed shall be prima facie evidence of the truth of the statements made
theruin, Trustee shall apply the proceeds of the sulein the followir.g order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustee'sand attorney:s’ fecs; (h) to all sums secured by this Security Instrument; and (c) any excess
to the [p iSO OF PEFsons legally entitled to it.

10, Lender in Possession. Upon acoeleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent of by judicially appointed recui ver) shall be entitled to enter upomn, take possession of and manage the
Properiy and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall b: applied first to paymeni of the costs of management of the Property and collection of rents, including, but not
limited. to, receiver's fees, premiums on recciver s bords and reasonable attorneys’ fees, and then to the sums secured by
this Seourity Instrument.

21. Reconveyance. Upen payment of all «ums secured by this Security Instrument, Lender shall request Trustee to
recors ey tie Property and shall surrender {his S 2curity Instrum ent and all notes evidencing debt secured by this Security
[nsirument to Trusice. Trustee shall reconvey tt.¢ Property without warranty and without charge to the person Or persons
Tegally entitled to it. Such person or persons chali pay any recordation costs.

22, Substitute Trustee. Lender may frem time to time remove Trustee and appoint a successor trustee to any
Trustee appomnted hereunder. Without co aveyance of the Property, the successor trustee shall succeed to all the title,
perwe s and dutics conferred upem Trustee herein and by applicatle law.

23. Use of Property. The Property isno! currently used for agricultuml, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Sacurity Instrumrent and in the Note, «attorneys’ fees” shall include any
attoraeys fees awarded by an2p pellate ceuirt.

25, Riders to this Security Instrumnent, if one or wore riders are executed by Borrower and recorded together with
this Security Instrument. the covenants and agreema.ats ¢f each such rider shall be incorporated into and shall amend and
supp lement the covenants and agreemerits o7 this Security rnstrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box(es)]

~ Adjustable Rate Rider O Condominiem Rider [] 24 Family Rider

7 Graduated Payment Rider [ Planred Unit Development Rider
=} Othents) [specify)

By SIGNING BELOW. Borrowel accepts and agrees ° ants contained in this Security
Tnstrument and inany rider(i) executed hy Berrower u&m;« §

I — (Seal)

~Borrower

/
(ALl A s ....(Seab)
- DIANE M. CHRI —Borrower

- .’...,_._,——-..___._—-————.,__._-—-———o- [y ace Below This e For Acknowl 2dgment]

STATE OF

COUNTY OF

The fereporg inatramient was ackfewledged before me” is

Ht{rﬂ‘;‘f‘:‘s‘i!‘d‘gf;d’;"ﬁrd“; 12-10-8¢t

e e
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fvelyn Biehn, County Clerk
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