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THINTY-NINTH SUPPILEMIINTAL INDENTURE, dated March 1, 1986,
tirde by wanl between |Poriisad. General Electric Cotapany, an Oregon corpo-
tuliom (berieafier cilles] the ~Company™), panty of the first, part, and
Marioe Midland Baal, N (formesty The Marine Midland Trust Company
off New York), a natid pal lasking assoation (bereinafter called the “Trus-
™), paty of the sedbndl past, ‘
WinewEss, the Compariy tus Beretofore exectited and delivered its Indenture
ol Martgage and Desd of Trast (berein sometimes referred to as the “Origi-
titll adengase™), datad Jraly 1, 1548, to the Teustee to secure an issue of First
Mioctgage Bands of thi Company: and

Wiktweas, Bowds i the dggrepate principal amount of $34,000,000 have
Rdsetafone boes ksswed (ind ¢ andl in accordance with the terms of the Original
Lodientmre a9 Bowds of an (mitil series designated “First Mortgage Bonds,
IWE Series dioe 1975 (besein sometimes referred to 2s the “Bonds of the
198 Sevies™); and '

Wikenitas, tie Coraparyy bits heretofore exocuted and delivered to the Trustce
teneral suppltmental kidiest-sres which provided, among other things, for the
cteitian r ibsaace of reunal mew serien of First Mortgage Bonds under the
witns of the Ovigizul | ndkntase as folbows:

1] ' Princi;
o b Sedey Aot _
T TR [ R ¢ Ju %Sam dee 1977 $ 6,000,000(1)
T U ' PR 35 4 Seried due 1977 4,000,000(1)
Thied . ... &4 %3 ; ' y 4,000,000(1)
B | (% 1) i Ser 8.000,000(2)
P14 % % Seri : 12.000,000(1)

$fs . Sets 16,000,000

10,000,000
15.000,000(3)

15,000,000

12,000,000

15,000,000

18,000,000

18,000,000

14,000,000




cats e idith S b Sities due 1956 $12.000,000
Sl . . oo 19 &) 6.60% Seties dus ;
, ; ~ Oaober 1, 1997 24,000,000
Serppberml .. £1400 % % Scties due
, Aprid 1, 1977 20,000,000(1}
hinwenad ... en- 9% % Sevies due
) to Mevember 1, 2000 20,000,000
Nigatoemth ..o =171 3 % Sedes due
: Wowember 1, 2001 20,000,000
Pt .- =472 7% % Series duc
' ‘ Movember 1, 2002 20,000,000

Trmteyrlirst . .. &3 7.99% Series due
, ‘ el L, 2003 35,000,000
ey sacwnd] . 173 % B Series due
L - (Jaaobesr 1, 2003 17,000,000
Poentptid .. PR 101 % Series doe
! . Docernibes 1. 1980 40.000,000(1)
ey fontihl . &4 18 16 % Serics due
\ Apeid 8, 1982 40,000,000(1)
Wermtpild .. . &-1l-1% o% % Scries doe
‘ g iy Jane 1. 1985 27,000.000(1)
Prmpaarponiandhi. . . - 1241574 1% % Seties due
Decemmiber 1, 2005 0,000,000
2006 50,000,000
Fuangeightlh o I 9% B Servey doe
) ) September 1 1996 62.500,000
4w inireclh: TR 5% % Serhey due
June U, 50,000,000

Teead 1otk o M0 Seres due
] . Jawaary 4. 1999 15,000,000
Wbt : . (ot 9 Ml Sexd ;

Series Sue:

" Noweraber 1, 1991 50,000,000

" L R 13% Y Seriew dot
Febunary

, 1, 2000 55,000,000
*Kimepehied] . 3453 1% 9% Seien
, Asgust 1, 2010 75,000,000
Pirgpnel . i(ge1. 42 13w A
i 75,000,000
iyl .. (PRS2

. 75,000,000
Yairepouhuh . GIUNS
60,000,000

Fopttyateettlh . da ] 5709 R S«igu

W" - ol b iy
9y Muidd lbn falll o t30BRLELY. :
(2] Thhis oveive s b Wrndss was redetmed oet of proceeds from the sale of First
Marypage Bandd, W4 Garies due 1588,
) This e imnd of Dods was redotmed ost of proceeds from the sale of First
etz Dol ¥4 % Geries due 1993,
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WA Iony 8t Senaetine refened 1o’ hereiy o the “Bonds of the 1977
Satien™ s o 1he 1979 Secand Series”, “Bonde of the 1983 Series”,
“Bondi of the I Serpm “Boads of (he 1985 Serjes™. “Bonds of the 49,
Sierties tve 198 “Ehonds of the % Series nds of the 1990
Serie, “Boady of ey 199} Seriey, - % Series dye 19937
; of T Sittiey doe 1993 g of the 1994 Series™, “Bonds of
o "Boindy of the 199g Serigs™ of the 1997 Series”,
" Dhire Serieg™ ]  Series™, “Bonds of the
"o “Bomds of the 2007 ¥ of the 2093 Series™,
O 18e N0y Seood Setjeg™, = of the 1980 Series”, “Bonds of
e 1Y% Seriey=, “Bonds ol the | 985 Ser.‘:'cs"., “Bond:
“Bovdls af yhe 2004 S, ey, “Boads of 1
! v “Boteds o 1he
t&tzﬂw&amﬂ jes™, -
™ “Ioniiy i the Ex
Saiu?', Aspect ively,

. W‘Mw::u.. e Otiginal fnderpye, Provides

 Watwrag, e Comtisany doyine 8 rovids for
SO o Dl be: ki pwny ay " Firsz Mlorrgzpe Bouds, 9549 Series dye
!  sarmmet 1y Heexatiin veferred 1o oy the *

Bonds, of the 2016
specily ih p e yma Poewitions of the Bonds of sych series,
! B, Phedipe ity kramtfer o aign 1oy the Trustee ang to
MO b e Hle of Qvdigngy) Taden iy trtaiy 4dditiona) i
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acquiend by e Coungiay sinos te exocution and delivery of the Original
it aitd g T :

 Wimaktis, the Compnay fintesds a: this time to issue not to exceed
SUOD0L00 aggregant i acipal amount of Bonds of the 2016 Serics under
adl k acoonbasce with the terons of tx: Original Indenture and the Supple-
auektal fodetituees above referned to; and |

WiEEAs, the Bodtds of the: 2016 Series and the Trustee's authentication
certificate ta be exocattrd on the Bonds of the 2016 Serics, are to be substan-
tally i the bollowizty foms, rospectively:

{Parm of Boad of 1be 2016 Series)
k [Fac:t]

N &

Powtiaxty Giserat Brecrrie CompaNy
Pt Mostaacy Bowd, 9% Sertes out March 1, 2016
Posteane Greitas, Euscrsse Comeaxy, an Oregon corporation
Cirreinafier woroeticg Gilled whe “Company™), for value reccived, hereby
mm » w’ !m e
of registoredl aSHEI e s .
Dalllars on March 1, 3016, and 1o pay lnterest thereon from the March 1 or
Sapemiver 1. 18 the dise may be, next preceding the date hereof to which
it prest s (eoem prsid {famkets thwe date hitreof Is a March 1 or September 1 to
wied el Sas teed) peld, i which case from the date hereof, or unless the
distle Noree 1 prior to /\ugnust 15, 1986, in which case from March 1, 1986, or
wirless the dite Seres! i beteawa a February 15 or August 15, as the case
iy W, amd (e follon img; Match 1 or Seprember 1, in which case from such
Mt 1 or Septembdar 1, psvided, however, that if and to the extent the
Clanrgrany 38yl deflanill i paynnest of the imerest due on such March 1 or
Mpwmm I, them from the sest preceding date to which interest has been
gﬁdl ot it sty defaul phal ! be im respect of the interest due on September 1,
B, et Grows March |, 1936), 2t the vace of mine and five-cighths percent,
sermb-aneraallly oa the sy cay of March and oa the first day of September in
enilh yuas Suginming ob September 1, 1986, until payment of the principal
ool Meas tumn mady or dely provided for. The interest so payable on any
Miaichh 1 or Septembdr I will, swubject to certain exceptions provided in the
hiiry-minnd Seppheieatil Indeature referred to on the reverse hereof, be
ﬁ"“ I e persn § wiose sume thit, bowd is registered at the close of
ks o (e Falieadry |3 o August 15, as the case may be, next preceding
swith Meazed | or Sepirasber 1, :




; b Sownd will be paid in any coin or currency of the
Uittt off Amitics whiih an the time of payment is legal tender for the
Auyment olf pabilic aitdl private debes, si the office or agency of the Company
iy the Borbegs of Mianbattamn, City aad Siate of New York, and interest
tbectram willl be paid b ke coin o currency at suid office or agency.

Refiertuce is berelvy raadie to the fusther provisions of this bond set forth
o4 the reseise bereol) andl such furtber provisions shall for all purposes have
the same «fiocs ay thiomgly fallly set forth at this place.

This bond slull 1468 Hecome or be valid or obligatory for any purpose
}?ﬂﬂ e anthemication certifcate brteon shall have been signed by the

sl ‘

s Wevess WiiRioF, Porrians GeveraL ELECTRIC COMPANY has
thamed thay instrumied | 49 be executed manually or in facsimile by its duly
dviorized ollicers aid lias eaused a facsimile of its corporate seal to be
logpeinned Qervon., ‘ ,
xsied ,

Porriano GENeraL ELEcTRIC COMPANY,
By

Chairtnan of the Board.
ety

, " Beeretary.

(Form of Toustee's Authedtication Certificate for

o " Hoods of the 2016 Series)
Thtis is (irne of thhe: haewls, off the series designated berein, described in the
witdhinr meaciomed Neodd nesre.

: (. Mansse Mot BANK, NoA., As TRUSTEE,

SN By ,
il : i

i

Adthaorized Offficer.

i
H
L

L
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. This buad i ane of the boads, of a series' designated as 9%% Series due
Marck 1, 2016, of un 3uthorized issue of bords of the Company, known as

Wt Mortiags Bonds, not fimited s 10 maximum
aimoanit, all bszed on issuable in 01i¢ OF more series under
feroest ke lar oy any sinking fund, replacement fund or other fund estab-
Exhed i acsonfamce with the provisions of the Indenture hercinafter men-
taked may ord additiona) secusity for the i
at Dadentune of Mg
evbisted and dielives
Commpany off New York {now } , »
supplesented and modified by thirty-gine supplemental indentures (such
Falontare of Merigage and Dieed of Trust as so supplemented and modified
Beitg beveing [1or Salied the “In denture X i

roperty mortpay < as securi i :
anteng of 1he ¢ fority, and the rights, duties and immunities thereunder of the
Trusice, the i ghss, of Whe Bolders of wajd bonds and of the Trustee and of the
Contypusry by hespect of sach seéurity, and the terms upon which said bonds
tiay be imwed therensder,
e bondh of 1he 93557 Scrits due March 1, 2016 are subject to redemp-
i parior 10 rhaats 1y 4% 2 whole at any time or in part from time to time
during exch of the: twelve months® periods set forth in the tabulation below,
(2} at whe optive of ghe Company (by operation of the replacement fund
prowitied in U nckotyge and oth erwive, except in the cases mentioned in the
Helowimg elagyp (b)), upon payment of the applicable percentage of the
Priocinal amoung Ihereol set forth in said tabulation, under the heading
“Regulas Redunption Price” provided, however, that no such redemption
$kall e eaadle po for (-9 March 1, 1991 directly or indirectly out of the proceeds
1 o lin anticipd Loy of any borrowvings or the issuance of other debt obliga-
tians by o for (e Aot of the: Company baving an effective interest cost
Callcalated after adjustment, in secordance with gencrally accepted financial
prictice, for any' prrminm received or discount granted in connection with
ek Qorrowingy ne bamarce) of leus thin 9.82% per annum; and (b) (in the




{outances proviged i e Iadenture) by:
Uy suibject U the lien (hernof, :
N '

108455
rs.svo
118,978
104839
; 106455
‘ TR AT
o 101795
Hagether i el cage with '
tedeuymy ks, HOE'. Wt mai such notice
i : : : S 101 less than thirty nor more than
teder prion date, 1l ag more fully provided in the

1 e Bt gy any povtion therpnt {One
L Caly caliod [ tederpe
3 specified im ghg Indearar; this bond op 4
tbe emuitliend 13 g e lien of thes I, the date paymen i 50
Pevsided for and ghag oty interest from ang after the redemption

§

avhorided desominutioes of (1

Y Principal amogy of this oo ,
The lodennure ORI proyisioms permiting

Trussee, with 1he Cotent of U i b ideyy; of 0ot Jess ¢

i [ptinciyl amonu off the Ibm;(h {evehg




the |
of the boods upon
tionrs op alterations

rincipa] hereof
whether or not this bong
« Company. the Trustee nor any Paying agent
any notice 1o the conirary,
Bonds of this seriey Are isyable
coupony jn d«wminatioas of 51
tegistered owner of this lbong op
cacellation at yyig office of 1y
: brincipa) ainotin ; f the same series but of
“hcrml:lhm’md inslion :
et charges Pyabile upoq

! ©S. or other govern.-
buch. ’ j to the terms apq
Cooditiony gey fouth in the Indenta s, ce




certain S$pecified ‘
certain ¢cases specified
cases, to the !
thereunder :
No rrecourse shalll
interest on ghis botid, o
ol or of the Ind

assessment or penalty, or otherwise, alj
0 rpo holders, directors angd officers, as such,
od and refingyd by the holder and owner hereof by the acceptance
of this boad and a5 I'rovided in the Indentyre,

The Indentyre Provides thag eemed to be a contracy
tmade g . *# York, and for all purposes shajj be

i i trned by the laws of said State,

Bond of the 2016 Series)

WhEREAS, a)f acty ;ami Proceedings

articles of imuatporaxiom a0d bylaws of
Bouds of the 2OI§ Sari i

valid, bindiny  obligat 12 Co 0 constitute this
Supplementa| d & vialj inding i ment, have been doge ang
taken; and the execution and delivery of this Supplementa] Indenture have
beea i all respects duly’ authorized: ‘
Now, THEerEFORE, Trs: SurpLEMENT,
' ire the payment of the pr
S at any time issyed and Ouistanding under the Originaj
Indenture g4 Supplemented npg modified oy thc‘thirty-eightv supplementaj
indentures bereinbefore described and as supplemented ang modified by thjs
Supplemental Indenture, 1neoording to theiy tenor, purport and effect, and to
Seeurt: the performance and observance of all the covenants and conditions
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contained, and for the puipose of confirming and perfect-
ing the lien of the Original Indenture ‘on the’properties of the Company
hereiiiafter destribed, or referred to, ‘and for and in consideration of the
premises and of (he mutual covenants herein contained, and acceptance of the
Bonds of the 2016 Series by the holders thereof, and for other valuable
consideration, the receipt whereof is hereby acknowledged, the Company has
eveculied and delivered this Supplemental Indenture and by these presents
does grant, bargain, sell, warrant, alien, convey, assign, transfer, mortgage,
pledge, hypothetate, set over and confirm unto the Trustee the following
property, rights, privileges and franchises (in addition to all other property,
rights, privileges and franchises heretofore subjected to.the lien of the Origi-
nal Indenture asisupplemented by the thirty-cight supplemental indentures
hereinlbefore descrited and not heretofore released from the lien thereof), to

CLAUSE 1

Without in any way limiting anything hereinafter described, all and
singular the lands, real cstate, chattels real, interests in land, leaseholds,
ways, 1'ighls-of~w.4y. tasements, servitudes, permits and licenses, lands under
water, riparian rights, franchises, privileges, electric generating plants, elec-
tric transmission and distribution systems, and all apparatus and equipment
appertaining thersto, offices, buildings, warehouses, garages, and other struc-
tures, tracks, machine shops, materials and supplies and all property of any
nature appertaining to any of the plants, systems, business or operations of

the Company, whether or not affixed to the realty, used in the operation of

any of the premises or plants or systems or otherwise, which have been
acquired by the (Company since the execution and delivery of the Original
Indenture and noi heretofore included in any indenture supplemental thereto,
and now owned o1’ wihich may herezfter be acquired by the Company (other

than excepted property as defined in the Original Indenture).

CLAUSE IT

All corporate, Federal, State,: municipal and other permits, consents,
licenses, bridge licenses, bridge rights, river permits, franchises, grants, privi-
leges and immunities of every kind and description, owned, held, possessed or
enjoyed by the Company (other than excepted property as defined in the
Original' Indenture) 2:0d all renewals, extensions, enlargements and modifica-
tions of ‘any of thtm, 'which have been acquired by the Comipany since the




execition anti:ﬂhc delivery: 01‘3 thej Original Indenture and not heretofore
included - in any indenture supplcmcntal; thereto;. and now owned or which
may herwfzer,- be: acquired by the Company. ... . .

; et A

‘ B CLAUSE 11

Together with all and singular the plants, buildings, improvements,
additions, tcnéhlcmts. l:lcrcdilamcnts; casements, rights, privileges, licenses
and franchises and all other appurtenances whatsoever belonging or in any
wise pertaining to any of the Froperty hereby mortgaged or pledged, or
intended so 1o be, or any part thereof, and the reversion and reversions,
remainder and rremusinders, and the rents, revenues, issues, earnings, income,
products and profin thereof, and cvery part and parcel thereof, ang all the
estate, right, title, interest, property, claim and demand of every nature
whatsoever of the Company at law, in equity or otherwise howsoever, in, of
and to such properly and every part and parcel thereof. )

To Have AND To HoLp a ‘real, personal and mixed,
and all and singul rights, franchises, privileges
and appurtenan » conveyed, pledged: or assigned, or
intended 30 to b, together with all the appurte '
and the rents, issues and profits thereof,
and assigns, forever - ‘

Sussect, Howew
tions, limitations, cor.
instruments whercund

owned by it, and 1o ]
Section 1.11 of thg:

But IN Truyr NEVERTHELESS, for the equal and Proportionate use,
benefit, security and protection of those who from time to time shall hold the
Bonds and Coupons: authenticated and delivered under the Original Indenture
and the thirty-eight supplemental indentures hereinbefore described or this
Supplemental Indenture,; and duly issued by -the Company, without any

iscrimination, proference or priority of any ene bond. Or Coupon over any
other by reason of prierity in the time of issue, sale or negotiation thereof or
otherwise, ovided : of the Original Indenture, so
( 2ll of said Bonds and coupons

nd privilege under the.Original Indenture and

i
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the thirty-cight supplementalindentures hereinbefore described, o this Sup-
piemental Indenture;'and shall be equally secured thereby and hereby and
shall have the same proportionate interest and share in:the trust estate, with
the same effect as if all of the Bonds and coupons had been issued, sold and
negotiated simultancously on the date of delivery of the Original Indenture;

AND UroN THE TRusts, Uses AND PURPOSES and subject to the cove-
nants, agreements and . conditions in'the Original Indenture and the thirty-
eight supplemental ind:ntures hereinbefore described and herein set forth
and declared. TR AR '

. | ARTICLEONE.
BONDS OF THE 2016 SERIES AND CERTAIN -
PROVISIONS RELATING THERETO. | :
SECTION 1.01. Cerfain Terms of Bonds of the 2016 Series. There shall

be a series of Bonds, Kiiown as and entitled “First Mortgage Bonds, 9%%
Series due March 1, 2016", and the form thereof; shall be substantially as
hercinabove set forth. The aggregate principal amount of the Bonds of the
2016 Series shall be limited to $100,000,000 excluding, however, any Bonds
of the 2016 Series which raay be executed, authenticated and delivered in
exchange for ar in lieu of or in substitution for other Bonds of the 2016 Series
pursuant to the provisions of the Original Indenture or of this Supplemental
Indenture.

The definitive Bonds of the 2016 Series shall be issuable only in fully
regisiered form without coupons in the denomination of $1,000 and in any
integral multiple thereof, Except as provided in the next succeeding sentence
and notwithstanding the provisions of Section 2.05 of the Original Indenture,
cach Bond of the 2016 Series shall be dated as of the date of jts authentica-
tion, shall mature March'1, 2016, and shall bear interest from the March 1
or September 1, as the case may be, next preceding the date thereof to which
interest has been paid, uniess the date thereof is a March 1 or September 1 to
which interest has been |jaid, in which case it shall bear interest from such
date, or unless the date thereof is prior to August 15,.1986, in which case it
shall bear interest from Merch 1, 1986. Each Bond of ‘the 2016 Series
authenticated between the record ‘date: (as hereinafter in this Section 1.01
definred) for any interest jpayment date and such interest payment date shall
be dated as of the date of its nuthentication, but shall bear interest from such
interest payment date;” provided, howavci,' that /if ‘and - to: the ;extent : the

g
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Company shall default in the ‘payment of the interest -due on such interest
payment date, then any Bond of the 2016 Serics so authenticated shall bear:
interest from the March 1 or September 1, as the case may be, next preceding
the date of such Bond to whicly interest has beea paid, or if such default shall
be in respect of the interest due on September 1, 1986, then from March 1,
1986. All Bonds of the 2016 Sierics shall bear interest at the rate of 9%% per
annum until the payment of ;the principal thereof has been made or duly
provided for, such interest 1o be payable semi-annually on March 1 and
September 1 in cach year. The person in whose name any Bond of the 2016
Series is registered at the closie of business on any record date (as bereinafter
in this Section 1.01 defined) with respect to any interest payment date shall
be entitled to receive the interest payable thereon on such interest payment
date notwithstanding the cancellation of such Bond upon any transfer or
exchange thereof :;ubsequénl: to such record date and prior to such interest
payment date, unless the (Conmipany shall default in the payment of the
terest due on such intereit payment date, in which case such defaulted
interest shall be paid to the jperion in whose name such Bond is registered on
2 subsequent record date fixed by the Company, which subsequent record
date shall be fifteen (15) days prior 10 the payment of such defaulted interest.
The ternm “record date™ as used in this Section 1.01 with respect to 2ny semi-
annual intcrest payment dale shall mean the February 15 or August 15, as
the case may be, next preceding such intefest payment date, or, if such
February 15 or August 1% is not a business day, the business day next
preceding such February 15 or Auvgust 15. The principal of the Bonds of the
2016 Series shalll be payable in any coin or currency of the United States of
America which at the timi¢ of payment is legal tender for the payment of
public and private debts it the office or agency of the Company in the

)

Borough of Manhattan, City and State of New York; and interest on such

Bonds shall be payable in fike coin or currency at said office or agency.

: R : o
The defnitive Bonds of the 2016 Series may be issued in the form of

Bonds, engraved, printed (or lithographed on steel engraved borders.

Upon compliance wilth the provisions of Section '2.06 of the Original
Indenture and upon payssenl of any taxes or other governmental charges
payable upoa such exchan ge, Bonds of the 2016 Series may be exchanged for
a new Bond or Bonds of different authorized denominations of like aggregate
principal amount. : :

{
H
{
i
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The Trustec lhcrcunder shall by vu'tnc of its office.as.such-Trustee, be
the registrar and transfer agent of the Company for. the purposc of regxstenng ‘
and| lransfemmg Bonds of the: 2016 Series. ‘

Notvnthsmndmg the provnsxons of Section-2.11° of the Orngmal [nden-
ture, no servic:: chiarge shall be made for any cxchange or transfer of Bonds of
the 2016 Seri¢s, but the Company at its option may require payment of a sum
sufficient to ciiver any tax or other govcmmental charge incident thereto.

SECTION ] 02, RedempnonProwswns farBondsof the 2016 Series. The
Bonds of the 2016 Series shall be subject to redemption prior to maturity as a
whole at any time or in part from time to time during each of the twelve
moith pcnods. set forth in the mbulauon below,

(2) nt the option of the Company (through the operation of the
. replacemient fund provndcd for in Section 4.04 of the Original Indenture
and othet wise, except in the cases mcntloned in the following clause (b)),
_upon payment of the applicable percentage of the principal amount
: thereof set forth in said tabulation under the heading “Regular Redemp-
tion Pnc«"‘ provxded however, that no such redemption shall be made
. prior to ‘March 1, 1991 directly or mdu'cctly out of the proceeds of or in
. anticipation of any borrowings or the issuance of other debt obligations
by or for the account of the Company having an effective interest cost
ﬁ(cnlculamd after adjustment, in’ “accordance with generally acccptcd
financial prlctlcc, for any premium received or discount granted in
"connection with such borrowings ‘or issuance) of’ less than 9.82 per
annum; atnd

{b) . (i) thromgh the apphcauon of cash deposited wnh the Trustcc
;pursuant to Section 6.04 of the Original Indenture, upon the
-laking,. purchase ‘or sale of any property subject to the lien
‘hereof or thereof in the manner set forth in said Section, or

(ii) through the application of cash representing the proceeds

‘of he electric property of the Company at Portland, Oregon,
"'which is required by the provisions ‘of Section 7.01 of the
» Orngmal lndentuse to be apphed to the rctxrement of Bonds,
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. ds:to be redeemed 1o
! T ite given by iling such notice to the
Ires regisierad OWners ' ess than thirty nor more thap
Hinery days prior to the xéwdcmrption date; angd otherwiss
Nine of the Origina ?lmfcnturc. *

Secnion 1.03

&S provideq in Article
5 Notwitbstanding tke Provisions of Sec

Origing) Intdcmurc. the Provisions of Sectiong 4.04, 4.05
Original Indenture s,y remain in full foree and ¢
formed Comp, ny so long as any Ban

Ging shalr remaip appliqbl}; 50,
16 Series a10 i

omshndm& o

lgx;g as a

S i
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- Seérion 1.05, N{c»twil.bstandinﬁ*the Provisions: of Section 2.06"or Sec-
 tion 2.10 of the Original In enture, the Company shal] not be required (i) 1o
issue, register, discliange from registration,

, exchange or transfer any Bon
s for n period of fifteen (15) e s 7

: from registraiion, .
30 selected for redetnption in its entirct ansfer any
jportion of a Bond off the i elected for
rredemption, f

Sterion 1.06, ¢
ing, all referegees 10 the

the 2016 Series remain outstand-
n for depreciation
centificate of availal s i f i

oemitted from any foch cerificae.

Secnon 1,07, 1 Each holder of
doceptance of sych Bond ‘shall therep
requisite consents, jf uny,

Fiven a3 bereinafi,

: : ? Purchasing,
Benerating, mangfy, , 12, --supplying, dis-
tributing and/or dig i ‘
however, that the
deemed to iincl

 this Section




rovision for depreciatign® for the period

I December 31, 1966, a5 applied to bond-

A1ty property, wheether or not subject to a-prior lien, shajl
02148750, - ! S ‘

""The tern)
Year subsequene
utility propert

property additions which

) d in an officers’ certificate filed

a sinking fund credit pursuant to the

s of a siikinyg fund for Bonds of any series, and (b) 166%9 of

the principal anunt of Bonds of any series which shall have been
defivered to the Trustee as 2 credit, or which {he Company shaj have
clected 1o apply aga <redit, against a ing lund payment due during
such calendar year for Bonds of Ry series, or which shaj| have been
d in anticipation of, or out of moneys paid o the Trustee op
account of, any sitking fund Payment due during sych calendar year for
ol any serie, Bonds delivere to the Trustee as, or applied as, 5

eredit againse any sinking fund Payment and Bonds redeemed in antic.
ipation of any sinking fund payment, he time when they
were actuially delive red » applied or redeemed, for Purposes cf the preced.-
ing sentence shayy be deemed 0 have been delivered, applied or
redeemied, as the €dse 1may be, on the sinking fund Payment date when
inking fund Pdymeat was due, Bonds redeemed out of moneys paid

' inking fund payment shall, regardess

: . Yoc‘ ' l
the date an which Suedi
sinking fand Payment di




*The miniipwn. provision for depreciation: for any-calendar year
sabsoquent fo Dicceraber 31, 1966, as, applied to bondable public utility
property not subject to n prior lien, shall be determined as set forth in the
paragraph imniedintely preceding, except that all references therein to
“depeuciable bandable public utility property’ shall be deemed to be
‘depruciable botda'bie public utility property not subject toa prior lien’.

“"The minipwrn provision [ depreciation as applied to bondable
public atility prope:ty and the minimum provision for depreciation as
apphitd to boad abie public utility. property aot subject to a prior lien for
atty petiod commencing subsequent 1o December 31, 1966 which is of
rwelve whole ¢4 lend ar months® dusation but is other than a calendar year
or whiich is of kess tisan twelve whole caleadar months’ duration shall be
determined by inulliplying the number of whole calendar months in such
pericd by cae-twellth of the corresponding minimum provision for depre-
ciation for the, most recent calendar year completed prior to the end of
such period, and fractions of a calendar month shall be disregarded.

*The aggttgale amount of the minimam provision for depreciation
as applied to bunadsble pablic utility property and the aggregate amount
of the minimeso provision for depreciation as applied to bondable public
utility property’ nok subject 10 a prior lien from March 31, 1945 to any
date shall be the sum of the ‘corresponding minimum provision for
depebciation for ¢hth completed calendar year between December 31,
1966 and sucl) dinte, plus the corresponding minimum' provision for
deptediation for the period. if any, from the end of the most recent such
comyplieted caltndir yeur to such date, in each case determined as set
forth above, plus $35,023,487.50. '

‘wall Bon(s credited against any sinking fund payment due subse-
quent, to December 31, 1966 for Bonds of any serics and (except as
peovided in Seption 9.04 with respect to Bonds on which a notation of
partial payment shall be made) £ll Bonds redeemed in anticipation of or
out of moneys paid to the Trustes as a part of any sinking fund payment
due subsequeal to December 31, 1966 for Bonds of any series, shall be
cancelled and no sach Bonds, not any property additions which, subse-
quent to Dectmber 31, 1966, shall have been included in an officers’
certificate fila] with the Trustee as the basis for 2 sinking fund credit

puriant to the provisions of 2 sinking fund for. Bonds of any series, shall




s of the aatbentication ‘and delivery of Bonds or of any
other farther a(tios or credit hereunder”

1. Eaxch holder: of 'any Bond of the 2016 Series, by his acceptance of
et Bond| shall thereby consent that, at any time after the requisite consents,
it amy, o’ the boldurs of Bonds of other series shall have been given as
hereinafier provided: E : ‘

(1) Subselion A of Section 1.10 of the Original Indenture, as the
same may be wnended us hereinabove in this Section 1.07 provided, be
further ameadid by replacing the word “and” between the words
“Utah™ and "Nevida™ with a comma and by adding after the word
“Nevada™ the tordls “and Alasia™; h

(2) Subsettion G of Section 1,10 of the Original Indenture, as the
same may be aimertded ns bereinebove in this Section 1.07 provided, be
;mm amend¢d by amending the second paragraph thereof to read as

[ i [ :

“The temm ‘winitium provision for depreciation’ for any calendar
year subsequen| to December 31, 1966, as applied to bondable public
utility propeety, shall sncan the greater of (i) an amount equal to 2% of
dizpeuciable botdalble public utility property. as shown by the books of
the Company i ¢f January 1 of such year, with respect to which the
Cosipany was bs of that date required, in accordance with sound ac-
counting practpe, 1o thake appropriations to a reserve or reserves for

depruciation o nbsolesiemee, or (ii) the amount actually appropriated by
the Company oe its books of account to a reserve or reserves for
depraciation of obsolescence in respest of depreciable bondable public
wtility property for such calendar year, in ecither.case less an amount
equal to the agreggate of (a) the emount of any property additions which
dating such calendar year were included in an officers’ certificate filed
with the Trusiee a5 the basis for a sinking fund credit pursuant to the
provisions of 3 sinling fund for Bonds of any series and which as a result
of Buving beett 30 included have been deemed, either without time limit
ar only so long rs 31y Bonds of such series are outstanding, to have been
‘inchaded in an oficers certificate fled with the Trustec as the basis for a
sinking fand c1edil” and to bave been ‘made the basis for action or credit
herenndes” as 4 et tern is defined in Subsection H of Section 1.10 of the
Original Inderiuns, and (b) 166}3% of the principal amount of Bonds of
any weries whith shall bave been delivered to the Trustec as a credit, or
“




wlhc)h the Compuw abal} bave dected to apply as a credit, against any
ﬁmﬁm fund peiyment due during such calenidar )w for Bonds of any
seried, oc which stall have been' redeemed 'in anticipation of, or out of
moankys paid to lhe: Trugtee on account of, any sinking fund payment due
durity soch calendlar year for Bonds of any series and which as a result
ol having been 110 erade the basis of a credit upon a sinking fund payment
andfor so redtemed by operalin of a sinking fund shall have been
disqmmhﬁed el her without time: limit or only so long as any Bonds of
such peries ate mumwhmg. from eing made the basis of the authentica-
tion find dielivery of Bondss or of any other further action or credit under
the Origital Lafesiure of any supplemneatal indenture. Bonds delivered
to the Trastes as, or applied as, a crcdit against any sinking fund
payieat and Iﬂ'mx'lfy redeemied in anticipation of any sinking fund pay-
meed, regardieds of the time when they were actually delivered, applied
ot redocened, for purposes of the preceding sentence shall be deemed to
have been delivered, applied or redeemed, as the case may be, on the
sinkiitg fand ptiymcat date whea such sinking fund payment was due.
Bowndy redectusd ont of moneys paid 1o the Trustee on account of any
sinking fead jpayroeat shall, regardless of the date when they were
redatsmed, for furposes of the setond preceding sentence, be deemed 10
Bave been redeiymerd on the later of (i) the date on which such moneys
wiere paid 1o tho Teustee or (i) the sinking fund payment date when such
sinking fand payment was due.”

{(3) Subseition G of Section 1.10 of the Original Indenture, as the
sume 1y be ainerded s bereinebove in this Section 1.07 provided, be
farthir amenddd by deleting thetefrom the last two paragraphs thereof
and inserting tfierein a new last aragraph to read as follows:

““The aggrigate armount of the minimum provision for depreciation
at ap;pﬁed to bondnible pubhc utility property and the aggregate amount
of the minimurm provision for deppreciation as applied to bondable public
utility property not subject to a prior lien from March 31, 1945 to any
date shall be the sum of the corresponding minimum provision for
depreciation forr esch completed calendar year between December 31,
1966 and such date, plus (1) the corresponding minimum provision for
depreciation fot 1l period, if any, from the end of the most recent such
completed calcndar yeir to sucli date, in cach case determined as set
forth above, plis (2) $35,023,467.50, plus ()] an ‘amount’ equal to the
um |,ax= of (u) th«. amount of my propcrty addnhons wlnch bctwccn




t (6 nod such- date, became property additions of the
characuer describe] in clause (a) of the second paragraph of this Subsec-
tioa G and which, thereafier, also between December 31, 1966 and such
date, botame “availabl: additions’ a5 2 result of the fact that all Bonds of
such series ceased. to be cutstanding, and (b) 166%% of the principal
amount of Boads of iny scries which, between December 31, 1966 and
such dale, beootn¢; Bards of the character described in clause (b) of the
soxond parsgraph off this Subsecion G and which, thereafter, also
between December 31, 19466 and such date, became ‘available Bond
tetiremnts’ as & result of the fact that all Bonds of such series ceased to
be eutstandiog.” ;| «

111. Eath hodder of any Boad of the 2016 Series, by his acceptance of
guch Boad shall thered y oodsent that, at'any time after the requisite consents,
if aay, of the boldersi off Bonds of other stries shall have been given as
hereinalter provided.

(1) the subinrugraph numbered (3) of the third paragraph of

Section 103 of epch of the Sixtoeath znd the Eighteenth through the

Tweatp-frst Supplerneatal Indentures and the third paragraph of Sec-

tiow 1003 of the Twenty-wcond Supplemental Indenture be amended by

fisserting befove the: words “any svailable additions thus shown as a

redit™ the phrase “provided, bowerer, that so long as any Bonds of the

i Series att outstanding™ and inserting in the blank space of such

phrxse the applicubc designation of the series of Bonds created by such

supplemental indeatire; :

(1)(7) the filth paragraph of Section 1.03 of the Ninth through the
Sirteenth Supplemental Indentures and the Eighteenth through the
Tweaty-second Supplemental Indentures, which begins with the words
~All Bonds made: ths basis of 2 credit upon any sinking fund payment for
Boads™, (i) Sewiion 1.03 of the Seventeenth, Twenty-third and Twenty-
fourth Sopplemwmtal lndentures, (iii) the last sentence of the fourth
paragraph of Swstiony 1.03 of the First, Third, Fifth, Sixth and Seventh
Supplumental li1dentures, which begins with the words “All Bonds
delivered to the Trustee as part of or to anticipate any sinking fund
payment™ and (fiv) the lnst sentcace of the fourth paragraph of Section
4.03 of the Original Indenture, wkich begins with the words *“All Bonds
delivered to thé Tinustes: as part. of or to anticipate,any sinking fund
paymint”, cacl be amended 50 as.to read as follows: . -
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“wAll Bonds made the tusis of 2/ credit upon any’ sinking fund
paymieat, wid/or {except with respect (0 Bonds on which a notation of
ptirtial payineat shalll b made as permitted by any provision 'of the
Original indenture, olf asry supplementi] indenture or of any agreement
entered into as permilted by the Original Indenture or by any supple-
ental indanture) redcerned (whether 0n any sinking fund payment date
ot is anticipation of 4ny ruch sinking fund payment) by operation of the
sintdng fand, for Bonds of the 1975 Secries, or for Bonds of the 1977
Series, o (or Bonds of the 1977 Secont Series, or for Bonds of the 1984
Serics, o¢ flor Bonds of the 1986 Series, or for Bonds of the 4%% Serics
due 1987, oc for Bands: of the 1990 Series, or for Bonds of the 1991
Series, or for Boods of the 4#% Serius duc 1993, or for Bonds of the
4% Sericy, due 1993, or for Boads of the 1994 Series, or for Bonds of
1he 1995 Swerics, ot [or Bonds of the 1506 Series, or for Bonds of the 1997
Seties, or for Bonds of the 2000 Serics. or for Bonds of the 2001 Series,
ot fog Bonds of the 100K Series, or for Bonds of the 2003 Series, or for
Bonds of the 2003 Second Series il ot theretofore cancelled shall be
cageniled ued, exotiit 5 ottierwise provided in the supplemental inden-
tare creating sach seties of Biands, or in another supplemental indenture
armending, such supplemental indenture, 0 long as any Bonds of such
yeries art outstanding shall not (bur without limiting the use of the
principal 'amount thercof in calculiting any minimum provision for
depreciation pursuint 10 the provisions of Subsection G of Section 1.10

" of the Otiginal Indenture as the saime may be amended in accordance
with the provisions of aay supplemen:al indenture) be made the basis of
the autheatication and delivery of Bonds or of any further action or
credit under the Original Indenturs Or any supplemental indenture.

“To the extent that.

(a) in any given year the principal amount of Bonds made the basis
ofa credit upon any sinking fund payment, and/or redeemed
(whether on 3 sinking fund payment date or in anticipation of 2

~ sinking fundl payment) by operation of the sinking fund, for
Boads of the 1975 Series, o for Bonds of the 1977 Series, of for
Bonds of the 1977 Second Series, or for Bonds of the 1984

' Geries, ot* fot Bands of the 1986 jes, or for Bonds of the 4%%

' Serics dsie 1987, or for Bonds of the 1990 Series, or for Bonds

+ of the 1991 Series, of for Bonds of the 4%% Series due 1993, or

" for Bcdd; off the 4%% Serics due 1993, or for Bonds of the 1994

N

§




| Series, ot for Bonds of the 1995 Series or for Bonds of the 1996
jsai“ i I P it .
does not exceed | - )
(b) an amotint oqual to 1% ‘of the greatest aggregate principal
* amount of Bonds of such Series theretofore at any one time
- outstanding, after deducting from said aggregate principal
amount the sum of the following amounts, in the event that
such surn would equal $500,000 or more, namely, (1) the
aggregate principal amount of Bonds of such Series theretofore
~ tedeemet] by the application of the proceeds of property
released from the lien of the Original Indenture or taken or
purchas¢d pursuant to the provisions of Article Six of the
Originall Tndlenture, and (1) the aggregate principal amount of
Bonds olf such Series theretofore redecmed and retired and
made the: basis for the withdrawal of such proceeds pursuant to
Section 1,03 of the Origina! Indenture or certified pursuant to
- Sextion 6.06) of the Originel Indenture in lieu of the deposit of
- cash upyn the refease or taking of property; and
1o the oxteat thal: ,
(c) in any gitea year the principal amount of Bonds made the basis
‘of a credit upon uny sinking fund payment, and/or redecmed
(whether va & sinking fund payment date or in anticipation of a
sinking fiind payment) by operation of the sinking fund, for
- Boads of ithe 1997 Series, or for Bonds of the 2000 Series, or for
Bonds of be 2001 Series, or for Bonds of the 2002 Serics, or for
. Bonds of the 2003 Series, or for Bonds of the 2003 Second
does nott exceed
(d) as amount equal to (1) 1% of the greatest aggregate principal
_amount of Bonds of such Series theretofore at any one time
(oatstandilig, after making the deductions from said aggregate
principal‘kmount referred to in clause (b) of this paragraph,
‘minus (2} 60 of the amount of available additions made the
basis of a;credit against such sinking fund payment,
the printipal amdlint 'of Bonds so made the basis of ‘a credit upon a
sinking ffund paymieat aid/or so redeemed by operation of the sinking

|
i
i
i
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fuad far Bonds of such Scriics 1ball not (but without limiting the use of
the principal amount thereuf in calculating 20Y nﬁnimup;,provision for
ation pursuant 10 the provisions of Subsection G of Section 1.10
indenture 118 the same may be amended in accordance

with the provision temental indenture) be made the basis of
the authentication of Bonds or of any other further action of

credit under the Original {ndenturc ot any supplemental indenture; and
to the extent that : ‘

(¢) iin any given yEu! the, arnount of available additions made the
sisol a inking fund payment for Bonds of
the 1997 Series, or fot Bonds of the 2000 Series, or for Bonds of
the 2001 Series, 0 for Bonds of the 2002 Series, of for Bonds of

1he 203 Serics, ox for Bonds of the 2003 Second Series,

dots not exeeed

equal 1o one and sixty-six 2nd two-thirds one hun-

L (1,66%%) of the greatest aggregate principal
o such Series theretofore at any onc time
making the déductions from said aggregate

principal amoulit refecred to in clause (b) of this paragraph.

(e amount of available pdditions so made the basis of 2 credit against 2
sitthing fund payment lia¥l (but without limiting the usc of the amount
theteol in caliculating ainy giinimum provision for depreciation pursuant
10 the provisions of Subsection 1,10 of the Original inden-

any supplen

officers’ certificate fledl with the Trustes for a sinking fund
credit’ aod to have been ‘giade the basis for action oF credit hereunder’
49 such term is defined] in Subsection H of Section 1.10 of the Original
Indentute. e

“me; and afte the time when ull Bonds of any of the Series
¢eferred to in (a) of tle paragraph immediately preceding shall cease to
be outstanding, a prilicijral amount of Bonds equal t0 the excess of

(i) the aggregats pri a1 amouat of Bonds made tbe basis of 2

crudit upon | all isinking fund payments and/or iredeemed by

operation of the sinking fund for ‘Bonds, of such Serics 2s set
forth in said; (a) in all years, OVEr .o b PR

i
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'I-(d) the nggregate amounts set forth in (b) of ‘the paragraph imme-
F o diatdy preceding with refereace to. Bonds of such Series for all
yum‘ P L . . .

shall become "avnilable Bond retirements’ as such term is defined in
Section 1.10.J, of the Original Indenture and may thereafter be included
in ltem 4 of /A1y ‘certificate of available Bond retirements® thereafter
de!]wytued to and for filed with the Trustee pursuant to Section 3.02 of the
Original lIndeitere; and from and after the time when all Bonds of any
of the Series (efeired 10 in (c) of the paragraph immediately preceding
shall cease to lbe gutsta nding, a principal amount of Bonds equal to the
excess of , ) '

(iii) the dggregate principal amount of Bonds made the basis of a

. credit upon all sinking fund payments and/or redeemed by
operalion of the sinking fund for Bonds of such Series as set
forth; Fn taid (c) in all years, over ' - '

(iv) the a.g:i;n:gale« amounts set forth in (d) of the paragraph imme-
- diately preceding with reference to Bonds of such Series for all
years,: “

shall become “awailable Bond retirements® as such term is defined in
Section 1.10.J. ¢f thye Original Indenture and may thereafter be included
in Item 4 of any ‘certificate of available Bond retirements’ thereafter
delivered to andfor filed with the Trustee pursuant to Section 3.02 of the
Original Indentuire, and an amount of available additions equal to the
excess; of N o

(v} the amount of available additions made the basis of a credit
 against'al} sinking fund payments for Bonds of such Series as
set forth in. (e) of the paragraph immediately preceding in all

. years, over

(vi) the aggregite amounts set. forth in (f) of the paragraph imme-
- diately Ireceding with reference to Bonds of such Series for ail

13

shall become *aviilable additions" as such term is defined in Section
L.10.L of the Original Indenture and may thereafter be included in Item
5 of any ‘certificate: of available ‘additions’ thereafter-filed . with the
Trustee: purscant! to- Section 3,01 of the Original; Indenture.”;




- (3): sulsestion: H of Section 1:10: of . the :Original Indenture be
amended by: inierting before the semicolon preceding clause (ii) thercof,
and as a pait of clause (1) thereof, the words “if, to the extent that, and
s0 long as, the provisions of this Indenture or any supplemental inden-
tures creating or providing ‘for any such fund or any supplemental
indentures imending the provisions creating or providing for any such
fund shall preclude the use' of property additions so included in an
officers’ certificate as the basis for further action or credit hereunder”;
Subsection |l of Section 1.10 of the Original Indenture be amended by
chianging thi reference therein from “Item 5" to “Item 7”; and Subsec-
tion J of Section 1.10 of the Original Indenture be amended by changing

the reference therein from “Icem 4™ to “Item 5™
(4) patagraph (3) of Section 3.01 (A) of the Original Indenture be

aonscaded by changing the period at the end thereof to a comma and

adding the follpwing words thereto: “except to the extent otherwise
provided in tthis Indenture or in any supplemental indenture™;

(5) e Certificate of Available Additions set forth in Section
3.03.A. of the Original Indenture be ameaded by

(i) adding mew paragraphs (5) and (6) thereto immediately preced-
ing existing paragraph (5) thereof, as follows:

“(5) The aggregate ‘amount, if any, of available additions

included in Iterm 4 above which were so included because

- the: same were made the basis of a credit upon any sinking

-fund payment for Bonds of any series and which have

- subsequently aguin become ‘available additions’ as a re-

sult of the fact that all Bonds of such series ceased to be
‘outstanding, is .............. S.....

*(6) The aggregate amount of available additions heretofore
'made the basis for action or credit under said Indenture
‘of Mortgage and which have not subsequently again be-
-come ‘available additions’ as set forth in Item 5 above,
‘namely Item 4 above minus Item 5 above s ................ $...

oo e

(i) renuinbering existing paragraph’ (5) as: paragraph (7) and
: cham;iﬁzj the references. in' renumbered paragraph  (7) from




' *Item 3 ubove minus ltem 4 above™ to “Item 3 above minus

i lwm(ialmye"'"w IEE S S

(iti) remugibering cxisting paragraphs (6) and (7) as paragraphs
(8) a1 (9) and changing the references in renumbered para-
grapli (9) from “Item 5 above minus Item 6 above™ to “Item 7
abové minus Item 8 above™, and

(v) deleting “Item 7 above™ in the second line of the paragraph
immetliately succeeding renumbered paragraph (9) and substi-

tuting “liem 9 above™ therefor: and

(6) the Cirtiicate of Available Bond Retirements set forth in
Section 3.03.B. of the Original Indenture be amended by

(i) adding & new paragraph, (4) thereto immediately preceding the
existing paragraph (4) thereo!l, as follows: .

“(4) The aggregate amount, if any, of Bonds previously made
the basis of a credit upon any sinking fund payment for
Bonds of any series, and/or redeemed (whether on a
dinking fund payment date or in anticipation of sinking
fund! payment) by vperation of the sinking fund for Bonds
ol szich series, which have subsequently become ‘available
Bond retirements” &s a result of the fact that all Bonds of
siich series ceased to be outstanding is ............ Sevene

(ki) renumbering the existing paragraph (4) as paragraph (5) and

~ revising] the same to read as follows: “The amount of presently
available Hond retirements, namely the sum of Items (1), (2),
(3) andl (4) abwe, is ............ . S g

(i) renumibering the existing paragraphs (5) and (6) as (6) and
(7). regpectively, and changing the reference in renumbered
paragtiph (7) from “Item 4 minus Item 5 to “Item § minus
Item 4",

IV. The amendments of Subsections A, G, H. I and/or J of Section 1.10
of the Original Indeature, of Sections 3.01, 3.03 and/or 4.03 of the Original
Indenture and/or of Section 1.03 of the First, Third, Fifth, Sixth, Seventh
and Ninth through Twenty-fourth Supplemental Indentures set forth above
shall, sabjéct to the Company and the Trustee, in accordance with the
provisions 'of Sectionn 17.02 of the Original Indenture, :entering into an
denture or indenttires’ supplemental to the :Original Indenture for the

i
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purpase of $0 amending s1id Subsections A, G, H, L and/or J, Sections 3.01,
3.03 and/or 4.03 andfor Section 1.03, become effective at such time as the
tcdders of not Jess than 755% in principall amount of Bonds then outstanding or
their attorneys-in-fact duly authorized, including the holders of not less than
#r% in principal amount of the Bonds then outstanding of cach scries the
tights of the: holders of which. are affected by such amendment, shall have
consented (o such am endment. No further vote or consent of the holders of
Bonds of Ube 2016 Stries shall be required to permit such amendments to
tacome effoctive and [n determining whether the holders of not less than 75%
0 principal amount of [3onds outstzading at the time such amendments
bocome effactive have consentad thereto, the holders of all Bonds of the 20/6
Series then outstanding 1hall be deexied to have so consented.

Seeruyn 108, 'T‘his Article shall be of force and effect only so long as
any Bonds of the 2016 Seties are outstanding.

ARTICLE TWO.
i TRUSTEE.

Seenios 2,01, ‘The Trustes hereby accepts the trust hereby created. The
Yrastee uilertakes, pricn 10 the occurrence of an event of default and after
the cuting of all events of default which may have occurred, to perform such
duties and only su¢h duties as are specifically sct forth in the Original
ledenture as heretofore and hereby ‘supplemented and modified. on and
subjiect to the terms aod conditions st forth in the Original Indenture as so
supplemented and n10dified, and in case of the occurrence of an event of
default (which has not been cured) to exercise such of the rights and powers
wested in it by the Origimal Indenture: as so supplemented and modified, and
10 use the same degree of care and skill in their exescise, as a prudent man
m;xld extrcise or wse under the circumstances in the conduct of his own
affairs.

“The ‘Trustes shill not be responsible in any manner whatsoever for or in
respect of the validity or sufficiency of this Supplemental Indenture or the
Bonds issued hereutder or the due exccution thereof by the Company. The
Trustee shall be under no obligation or duty with respect to the filing,
registration, or recording of this Supplemental Indenture or the re-filing, re-
registration, oc re-rocarding. thereof, The recitals of fact contained herein or
in the Bonds (other than the Trustec’s authentication certificatc) shall be
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whee as U stateimerits solely o»b’ dﬁva Cormpany. :Qnd the Trustee assumes 0o
responsibility for the: correctnus thereof. R e

AHTICLE THREE.
MISCE{ LAY £OUS PROVISIONS.

Stenos 301 Although: this Supplemental Indenture, for convenience
aud for the purposd of referedte, is dated Masch 1, 1986, the actual date of
ctrcution by the Company yind. by the as indicated by their
mespestive acknowhdigments hares

Syctrow 302 This Supplemental Indenture i executed and shall be

cmstraed as an indicatere supplemental to the Original Indenture as hereto-

fare swpphemented und modified; and as supplemented and modified hereby,

1ndeisre a8 Tyeretofore: supplemented and modified is in all

i Frmed, 4 Originsl Indenture as heretofore and

, taken and construed as on¢

wad Ut agme Tastrw e in thi ental Indenture shall

be sakien) o hase Uhe same \neining, as in tht Original Indenture except in
cases winste 1he contexl clenrly indicates othierwrise.

cass any one of more of the provisions contained in

¢ Bonds or coupons shail for any reason

cceable in any respect, such invalidity,

- other isions of this

Sepple 1 Lndiestore, emental Indenture shall be construed

as o sach ivalid oc illejal oe unenforeeable provision bad never been
coetained hereitl,

. This Supplemental indcature may be executed in any
a3 ach of such counterparts shall for all purposes

ch counterparts, or as many of them as

od, shall together .




i
|

I Winxess WiiEREOF, Portland General Electric, Company has caused
this Supplemental lindeutun: to be signed in its. corporate name by its
President or ooe of it & Stnior Vice Presidents or one of its Vice Presidents and
iits corporaite seal to he hereunto affixed and attested by its Secretary or one of
its Assistame Secrets ries, and in token of its acceptance of the trusts created
ereunder, Manne Midland Bank, N.A. (formerly The Marine Midland
‘Trust Corspany of Mew York) has crused this Supplemental Indenture to be
signed in its corpotnte. pame by one of its Vice Presidents or one of its
Assistant Wice Presidents or one of its Corporate Trust Officers and its
corpocate seal to be: boreunto affixed and attested by one of its Corporate
‘Trust Officers, all 44 of the day and year first above written.

PORTLAND GENERAL ELECTRIC
CoMpany
By

" Vice President.

A
-

1 %’—1' )
1"t Secretary.
L (Seal)

¢

TR DW,BM,NA.
L By C

W (Assisum ice President.

i

il ol

Aui. Corporaie: Trust Officer.

(Seal)

i . i




Snm twOl ICON } s
Couwry or Murvoman, ‘
Tt ﬂmrmm instrument was acknowledged before me on this 28 day

6 by D W cobs a Vice President of Porr.

uum G!M&A\L Hurernse Comeany, an Oregon corporation, on behalf of

Eaad wmk

aﬁQu uw\m Q

Ndﬁ:ry Public for Oregon
My Commission Expires 08-07-3

(Notaruat Siu )

- '.;!N‘Ulu,,.’ ’
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Smﬂ or New Yore :

| ss: ‘

Cavry or Mprtonx
The foregaitg i sstriment was acknowledged bcforc me on ltns 3 day
of fpely L1986y Ooredd Ringeler{- ,an Assistant Vice President
of Martxe Mol AND Baivg, N.A., a national banking association, on behalf

off wandl mmdu. ~ P
e ST

Notary Public, State of New York
No.

Qualified in County
Certificate Filed in New York County
Commission Expires

ST BICEARD 6. PITTIUS
{ Wotery Puble, Siale of New York
' No IES31ES
Quiztiieg i Fictionznu County
Comausico Expies Maich 39, 1987




Staty or Omimi } <
Coctory op Nﬁlmhmm f Baat

) g, and  Werren in9s . a Vice President
aed el i) nvpetively, of Boariasp GENERAL CTRIC COMPANY, an
Oregonicorpora jom, ihe “xortgaget inthe foregoing mortgagenamed, being first
dally ywewa, on ¢ b depose and sy thyt they are the officers above-named of
waid Corporation and than this ufidavit is wade for and on its behalf by
atBoriity of iy atrd of Dirocuot, and that the aforesaid mortgage is made

oy sl EELERGr in good Faith, 4ad without any design to hinder, delay or
defimud crediega; 1

Sulbscribed 3md swarn to befine me this A5 day of Februar , 1986,

[ ’}) 2;1 AL O/ 2 ": }{ ' ‘jlo Y,:':: :
Nm d Publ'ic: for Ol‘egon e f._."q .‘.'.;.:
My mission Expires ag.oq-gzzj"gi Treees

=\
i3 .

LM

7’

LN
o,
. 13

£ r
£y,

resinrt

[ortaatus Seas)

L7 2

sSTHVEN ¥, iuncam:ic. PCat
A Depattment, Th13

12 oW Salwon Stipel

Potiland, OR 71D4

SR (o ontcon. ComTy oF ke,

. . the __17th day
e e e OO ..!‘_._M.. and dul{ recorded in Vo, -

[TV R —" Qgc U T
"' l%ﬂumt ‘ w
‘ V. , on Page . 439

H & | ¢ ’.
‘ 5 e , —Te . -
e 137,00 Evel;n; Bighn, goumy Clerk g % .
i Im-




