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' - IDEED OF TRUST
. THIS DERD OE TRUST (et ity Fuarument™) i 43386 0n mnwoonr MATCDL 0o ,
P, e gt e YR X ERNESED B mmn:ammm‘x,.ﬂ.xm.ﬁ k *
Ge GRS bed s R d b e o] d e okl B A b ek ‘:“' [M!lﬂ‘!&“ﬂr ’]’ ‘Ih‘l’ tuslen B ouine s tvrevantas toaenedieaesnaanesaarsestrrRar e saveetaenanarbans
ik me ‘d BRI, ‘ . (*Trustee”). The beneficiary i
; g g -ripud g L 6 B A s o e e e . ciary is
laid K»MAM 47 Mlﬂmﬂﬂiﬂmuﬂmm'mmﬂwm_ e reeronneny Whitch is organized and existing
f e s ol Bl Tnitied Satés.of dmwriea | andwhoseaddressis .2943. South. Sixth...........
oo Sttty Mananih Halls, Ofgia FIE0L..... . JEU—— (“Lender™).
ion teorwest w1 miders b peiincrgad wonrd o (TRE. TERDRED). SORTY. TWO. THOUSAND. EIVE . HUNDRED. . DOLLARS.....-

0 NOA00T . 2 e A 2 e 4 Dl (U8 S.. 142,500,00......). This debt is evidenced by Borrower’s note
iy ithee sumrver g i Whis Siccnsiy Bttt {*Newe™), which provides for monthly payments, with the full debt, if not
o Lo, inns o gt o ... ¥ Rane 2.0, 200L. .. et i This Security Instrument
waiires o B eoindett Ko e o gaymentt of 1he; Sebt cvidenced] by the Note, with interest, and ull renewals, extensions and
i, ) b eyt of o okl of sy, ity intetes 8, mdvanced under paragraph 7 10 protect the security of this
Yo wriny e awnd) e e ettt s 1 of Txtrowet’s tovensiats and agreements under | his Security Instrument and
1t Wit T by ramposse, Uotrewes it tvosably rants sl somweys to Trustec, in trust, with power of sale, the following

1&!%”13%!“&!(%% nerenre imtﬁn,',‘.,._ i areacasm County, Oregon:
A tract of land situatyd in the Southwest quarter of the Southeast
quarter of Section L, 'Tomehip 39 South, Range 9 East of the 4

3 § lamette Meridian, ¥ larath County, Oregon, being more particularly
descrived as folllows: ~

Degrirmmitiy at & point on the Korth ‘right of way line of the County
foad krown as Hilyard Avenve, 30 feet North and at right angles
 Premn the center line of Wilyard Avenve, this point of beginning
heimg North 0*0L* West & distance of 30 feet and North 89°56'
Tast & distance of 514,1 feet from the iron axle which marks the
uarter cormer Common ‘Lo Sections 1 and 12 in Township 39 South,
Pamge 9 Kast of the Willamette Meridian, thence North 29°06' East
g along the line of property conveyed to Edward D. and Ester V.
Jalt by deed recorded In Volume 232, page 435 of Klamath County
beed Recurds, a distarice of 552.6 feet, more or less, to the
Toutherly right of way line of the Dalles-~California State Highway;
ihence North L6%09* West along said right of way line a distance
of 934.4 feet to a point; thence South 43°51° West a distance of
+0%.8 fedt to a point; thence South 3°24' East a distance of 415
feet, more or less, to the North line of said Hilyard Avenue;
themee North 89°56° East aleng said North line of Hilyard Avenue
B distance of 230 feet to the point .of beginning.

RXCEPTING THEREFROM that portion conveyed to State of Oregon by
fnstrusent recorded Jq?cg 19, 1972;in Volume M72, page 6558.
CEe i i s A T L L o LI s . .
fee attachid Mjudtable Rate loan Rider made a part berein.
wlaiehh Das i dddren ol ... G800 m:m.&m:;th“?uﬁet . Klamal%h .].E'alls .............. .
i i Ctrppk’ H ity

€ wgnn ?w%i“ mwm.m;im; CProperty Addrea”);

oA i Wites alll the fmap foverenty mow or lereafier erected on the property. and all casements, rights,
e e, e, fovalities, emizierd, of! atsd gav rights nnd profits, water rights and stock and ail fixtures now or
Bevenitior o puatt o e pruguity. AR repl ot and sdditions shiull also be covered by this Security Instrument. All of the
Earegpoinng e it ond e i Wi Sty | ittt as the “Troperty.”

e (ﬁmﬂsgﬂ°§'xn that o by Lawfally §cived of the estate hereby conveyed and has the right to grant
ST Gy W |Pragmerty anidl thialt 1 Iragrmy is wmemcurnlyered, except for encumbrances of record. Borrower warrants
A il detiend pmerailly i sinke tr thed Y ety upadimst il chaims and demands, subject to any encumbrances of record.

Fiasm SECERITE ENITRTWRNT towibines waiform tovenants for national use and non-uniform covenants with
B o] oottty iindSl LASom 1 0o i ¢ B toniifomm seuny itstrument covering real property. ‘
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Lt cenrepasl : : TR
. Progay il and Late Chitges. Borrowes shall prompuly pay when due
hae dietit M‘Wwﬂuﬂlf«‘k andiany pmp;ymundme charges due under the Note.

o e e i | | Gebpect 1 ingyicalsie haw On L0 & titien waiver by Lender, Borrower shall pay
to lLondhet 4y fmorhly (pigenssy e o it by N, wntid thit Note is paid in full, a sum (**Funds™) equal to
e TN Wit CuB ety SA4N Sl s LERIEATS wih gl taay pisain priasity oves this Security Instrument; (b) yearly
Tl pragpim titie growm) ronts G ke Progedly, i aag; (€ yearty hazard jasarance premivmsd und (d) vearly
P BRI {PrETERIN, i iy it LS a calliad “omcraw itenss.” Liendet tay estimate the Funds due on the
o it i pirig it dhasn ad mmmmmmmcﬂ futarhif ewrow itees
Wist lutade sl e Iatidin o aarsl ot Ve ¢ ApC0 i O iaSCORIBES o which areinsured of guarantecd by 2 federal or
e ety ot Nt Lonidis #f Latndet in wacl ot st iuminsen). Lendet shall apply the Funds to pay the escrow items.
£ it Mt e iV War lichgmg and tipplying ths Fupds, apalyang e wocount or verifying the escrow items, unless
§ et st Bt ianerad om e Farnds aned tyypliculble law permits Lender 1o rnake such a charge. Borrower and
§ iomadief (! wj tee B ittty Yt aerd Funds. U agreement is made or applicable 1aw
gty it wolie pad, L endiey il orto ings on the Funds. Lender
whiakll e i i pomnt Bieni Sl A proc e R b g o thee Fun) dsshowing credits and debits to the Funds and the
rpteve Bott wil-icth £l il s tlng Fuamle wan madd The Funds arepledgod a3 additional security for the sums secured by
i denouiley leapripiment
0 b gt ol S0 Fwmsits hedd by ey wiith the furare monthly payments of Funds payable prior 0
il et dbete o e cearos: e, shalll dnowed the 1 eyt pequired 10 3y the escrow items when due, the excess shall be,

e DM PRRID, e premaptly prover ot credited Lt Bogrower on monthly payments of Funds. If the

>

et g Wrauddy Tk by Lamdier st sadficies), Wy the escrow {1errs when due, Borrowes shall pay to Lender any
e 1Ly 156 i i ke delici Ky i oxe (F R gy TRty asi required by Lender. .
o paympeal e il of wll} s, ecuted 1t i Secunty Instaument, Lendet shall promptly refund to Borrower
e Pty etk Ty . windiey g tmgsaph 19 e roprity ¥ sobdl e+ acquired by Lender, Lender shall apply, no later
Ittt Bl [y RO e vk of Ve Propest] OF y Lender, any Funds beld by Lender at the time of
sl 1l ueilin ) dthee o 8 ;i y b .
F Symiaities nyumoats. 2 z i <t otberwise, all payments received by Lender under

' s | o i yivalh et mgrplhendt s, vo e < IR under thiz Nove; second, to prepayment charges due under the
Npigs B L armuiante furyiaBlic wided paragraph 11, Bt o snterest L0 and last, Yo principal due.

K (g Lhoki Bormovent stualll iy (0 11488 sncwmicribs, chiarges. fires and impositions attributable © the
Peegeaty whbal dvung stiabn iy ees e tumvenl, and leaseliold payments of ground rents, if any.
Pupeeiamtt] bl pan e uibiigtions e . orif not paid in that manner, Borrower shall
oy spn) oo et M’m‘jr 1k Wb W\hﬂn el Hanrower ptly furnish to Lender all notices of amounts
oo g ol v e i i , i Worvower 5.6 e [nese: payTIERts dipeetly, Borrower shall promptly furnish to Lender
MvMAM@WMthMNMm. , Lo

s vwast shvad¥ grigmigniy diharge oy tion v it | nstrument unless Borrower: (a)
angyoeniibi wi g o e i tomend off ONE obligatiod pooyfod b i Lender: (b) contests in good
e e thn By, o0 Befespely appavest enforceamen | O3 tegal i ich i s opinion operate to
grmeit e enflorseromwl ol the s o Konfeinutd of ¢ res from the holder of the lien an

sl nony o Laemdet alloedatiteg, e Trom 10 {his Secuity lastrument. 1f Lender determines that any part of

: iy i o) | y a3 piosiiy ovss this Security 1nstrument, Lender may give Borrower a
sotfor don iy Ve siualll watin'fy adv¢ e ot tske one or more of the actions set forth above within 10 days
ot g g ol e :

5 ghﬂﬂ skali keep the: improvem st fter erected on the Property
sameatendl g vk vty I if b | he berm “extended coverage™ and any other hazards for which Lender
et ipwrainte, T Seall be nigintsmedt in the arwounts and for the periods that Lender requires. The
jreeTaCrE bantied provikliong A b i skl e hoosan &y Borrower subject 10 Lender's approval which shall not be
R bRy Wit : o ‘

A1 i et ad fiemewaly shili 3o scucprable to Lender and shall include a standard mortgage clause.

bl yb il Birwe ¥t gk ho biokd Ve policid aesd reewals. 1f Lander tequires, Borrower shall promptly give 10 Lender
Al enctippn of pudd gremisems af wiotfées. |9 the event of lcss, Borrower shall give prompt notice to the insurance
sl and Lender L y sk P i faot prade progipily thy Borrower.

, tUdew z i ssurance procecds «hall be applied {0 restoration or repair
ot it Wy pputty i 4 repnl gy feasible att s securily is not lessened. 1f the
Pt s ot peat  egemoimically feasd i ¢ s ould be lessened, 1 ce proceeds shall be
spplited L Ut s b due, with any excess paid to Borrower. if
Diottiiwat abrindons ' pover within 30 days 3 notice from Lender that the insurance carrier has
aBral Ly wotile & el ot sy ol et Ine tusance piroceeds. Lender may use the proceeds to repair or restore
e o geeny Gt guy Sams secaied by ks, ity Imstromenil whether or not then duc. “The 30-day period will begin
sobuth Bkt noticeis v b i :

ndkess Lt s B tonier othorwid £ 3476 i wHting, 06y application of proceeds 10 principal shall not extend or
WW'EIM‘MW of e phouiibly payoet s stfetrod W in parsgraphs 1 and 2 or change the amount of the payments. If
ytwis parsgiaph 19 thhe Fropesty’ it acquired by 1.ender, Borrowes's right toany insurance policies and proceeds resulting
ot ety vo Ut PPupory ﬁm»:hc&mﬁmm alxall pass £ Lender t0 \he extent of the sums secured by this Security
Mmmm@nmﬂw{;w’m i bl i 8

[ 9 'IPMMMWW ol Prapetys Lesstholds, Borrower shall not destroy, damage of substantially
Qiigy: e Progesty, alliow the Propenty tO Aeluricmite oF comrnit waste: 1 this Security Instrument is on a leasehold,
Bhifiemer Wil comngly with tae prrovinious ol the leane, and if Borrower acquires fee title to the Property, the leasehold and
il il ouok it pe anfiess Linnder mprectito e BRIESE nwiiling. ,

¥, Pssection off Liondis's Rightt. b the Property; Mortgage Josurance.  1f Borrower fails to perform the
i aan sl agranmetits coatrimed i thii Hecn tity lrsstsusment , 6F thereisa legal proceeding that may significantly affect
faendict’s Fipiie w0 e Progerty) achas 4 peryceediing bank ruptey, probate, for condemnation or to enforce laws or
gl tion), Uow Laondes may o s pary e whatenat s peCEusary to protect the vulue of the Property and Le nder’s rights
it P . Lianden’s ictalnn a8y i hadk paying any sutss sccured by a lien which has priority over this Security

i \ iy e onulble it 1otmeyy’ fess and entering on the Property 0 make repairs. Although

; his praragtoih 7 Lendier does pia: have 10400
: R ey ol isbuved Lot (i ¢ this paragraph 7 shall become additional debt of Borrower secured by this
O Sty Imsrarnstnt. Undess Barrowen and Losder agtec Yo ot et terms of payment, these amounts shall bear interest from
e tme of Saliitement. st Ve Note tul s#d shadl be payible, with interest, upon notice from Lender to Borrower
m. i : 7
i)

» (T Ee) ;fw
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i fuembet rrguned rgge eursite a3 3 codition of making \x: loan secured by this Security lnstrument,
(s iwed Sl g Wl remsiaiiis) egiired (0 eaiatain (e nsurance in effict until such time as the requirement for the
iiagrved rprniliaes an dexordain e with Potrees’s aaadd Lendiers written agreement of applicable law.
% Tspictiom,  Lendet ot Wy dprat Py WA . peas i spections of the Property. Lender
ol e lagraseen: SmAsE 4t the Ve ol OF 1 s pes tion specifys se for the inspection-
9, Coullepathin. The provends ol sy 1 ey + direct or conscquential, in connection with
(mbemtalion en gidet uﬁfiw:; of any part of 1he [Progpeaty. of for comreyance in lies of condemnation, are hereby
Propenty, the jnoceeds shall.be applicd o the sums secured by this Security
ot excest, [jaic] 1o Borrowet. 1n the event of 2 partial 1aking of the Property,
il BLBTOME B v gt i witin ) ¢ yaie secured by this Security Instrument shall be redu
v et ol W proveeds sy igiiond by U Loltlowifig fractions (a) the 13l amount of the sums secured immediately
rebiaee i weklivg dvidelty (b e Saiet eaithet value O (e Propesty immitdiately before the taking. Any balance shall be
(ol o Pt ‘ ' I
11 it (Prepery by Borowet, OF i, gl er notice BY Lender to Bofrowes that the condemnor offers to
d « Borrow faily to respond to Lendet within 30 days after the date the notice i

s option, Sther (©© restoration o repair of the Property oF

{ip wofiting. any spf’ L aation of proceeds 1o principal shail not extend or

od tvin paragrapht. 1 and 2 or change the amount of such payments.

, {iy Wender Not & %yaiver, Extension of the time for payment of

windiicaricd! ol aamentt secured by Uhs Somnty der to any successor in

iiiereat off Buatomet vialll mod pedease the { jailuty o the origt uccessors in interest.

Viemdiet shuadl] 3t Bee acanied peoce bings: agaipst any 9 in i extend time for

@ il rwise et thie su gy et DY 1his Security : emand made

Ty st otigitton] Borramet oF meciesnors id fntzest. Any forbearance by r remedy
el e Dt o it off o puresiiodie the etcise of aity it oF remedy.

. Hattwptrs ol Ausipps Parinds Joint 1l Swersl 4 Co-signers. The covenants and agreements of

] st sl | b and bt Uhe sEce 90t sind assigns of Lender and Borrower, subject to the provisions

: 4 (it $nall e Joint and several. Any Borrower who co-signs this Security

Nige: (3) s corsigning this Securily Instrument only to mortgage, grant and convey

i {prmn, of s Securily Instrumenty {b)is not personally obligated to pay

. andl (¢} agtees that Leitder and any other Borrower may agree 10 extend,

sdatioms wil b mapasd o s of this Security Instrument or the Note without

g

. 1 ol secusnd tr) s Secunity {nstrument is subject to 2 1aw which scts maximum loan
fpes, taedi U $uw W lMUWIpM w0 'iiat Phe inderest of cAber loan charges collected or 1o be collected in
sttt e tht Yot peinnd the permimed {omit. thea: (a) any educed by the amount
ity o8 veshast e L arger Yo the p rred ' it ; and (b any suns alteady collected from wer which exceeded
geimerenil Tl ks i) B i fomfied o 1Borrower. { ket iy choose 13 make this vefund by reducing the principal owed
wader e Noseer ¥y avalking @ itect paymont wi Borrowen. 1fa tefund reduces principal, the reduction will be treated as a
potiall {igpiymdit wadhiwi Y yyeeat cad ;mwwn'h‘cwu {

13 Langhletian Metting Linders odms, W enit O eapiration of applicable laws has the effect of

m.l:‘ [a Y

spsetig b0y e il e Nicate (i Uhs Sozu iy lrstrucnent wnend oroeable according Lo its terms, Lender, at its option,
ainp mruwmmm rgm e Bttt of i) 4meri socuied By Whit Secutity Instrument and may invoke an¥ remedies
pomkiud by P LA Wtr'Mim‘ﬂmh i, Lender shall talke the sieps specified in the second paragraph of
Nopthpes,  WRY aoticie B orTawer Pt § et fion s Wbty ecority Instrument shall be given by delivering it or by
st gl 1]l e, sgrg it faw vequines s o anothies srethod. “Tha notice shall be direct
Bdives Biptrord (% {signates by motice 10 Lender. Any potice to Lender shall be given by
Lated tarrel 4 0o 8y oiher addros: Lender designates by notice to Borrower- Any notice
wleall bt o ernesd] 1ty Bave brea given 10 Botrower or Lender when given as provided
Severiuiiny. THin Segwrity Tmstrument shall be governed by federal law and the law of the
iy o ik e Property Tocated. fim e ovtnt it ariy provision of clause of this Security Instrument or the
e L with apg dcabile Taw, et conflitt s rall mot afficcs other provisions of this Security Instrument of the Note
s win e elfesy winhims the confictiog jrovaion. To this end the provisions of this Security Instrument and the
Niate Wt Deehd wpwarabile. T :
- o Bistrowet tha it grvod one conliorimed copy ol the Note and of this Security Instrument.
peeth il If a1l or any part of the Property or any
f erved and Borrower is not a natural
s prior whiston : s opki imracdiate payment in full of all sums
Qecurity lantrustont. | reised by Lender if exercise is prohibited by
g sl Sincnsruty Nepsdd s cel
1Y et e Phiss of R, Loeadd 1 sl . The notice shall provide a period
o paokt B e Wik Wdlyn o e sltatee Vet madod within whi ' pay all sums secured by
i e AN Bieruitg s 3 Dot (3] 1 the expiration ¢ Lender may invoke any
wpuglies peimaed try hiite S : ok an e 0f Jernand on Borrower
™. bty  Minght b Highomtalit. conditions, Burrower shall have the right to have
andirs et of i s winiry Tmfraassen 2 the earlicr of: () 3 days (or such other period as
m&ﬂﬁ@ﬁi&“lw oy iy Yout 1 { et Progrety pursuant 1o any power of sale contained in this
it by Drrsaranmend, of () oty ' Gecutity Imtrument. Those conditions arc that Borrawer:
Gl go i . oveded Al wasme wiuh Quen 92 is Security Iassument and the Note had no acceleration
utti et () asmts iy i} off aKy otfee coments; (6) PayS all expenses incurred in enforcing this
T anchuding), Dot peod 14 pie 53t | ; o fecs: and (d) takes such action as Lender may
tuguitie iy dpsare st the therd ol | Lenider's rights in the Property and Borrower's
e s Jesared by Tl - continue unchanged. Upon reinstatement by
P— L ¢ ot ligations secured bereby shall remain fully cffective as if no acceleration had
gt 1o peamaiate shall wot apply @ thaz sane o acceleration under paragraphs 13 o 17.

®




NONLUNTONM COVENANTS. Botrower and | axker furiher coverknt and agree as follows: ;

L iketrderaitions, Rutsediien. Leisder shall gjve poticn to Borrgaer prior 0 acceleration following Borrower’s
Mﬂ‘w tvensit uw«m&hquﬂmmnmt noi prior to acceleration under paragraphs 13 and 17
vinetss agiablesdiie oo pravides atherwite) The sefice shald specify: (9) the defsult; (b) the action required to cure the
liefunis, Seb 4 thave, sost ews e 30 days lromm the dute the notice is given to Borrower, by which the default must be cured;
el {60 it i o oy bt e dabanit o oF befort: the fiate ypecified in the aotice may result in acceleration of the sums
esariiolt thy 154 Sepurity Titremmont sud: sale of e Property. The nolice shall further inform Borrower of the right to
e wibet st ioratint ol e righit to Wiy b cpurt action to misert the non-existence of a defauit or any other
Heterser oot ferstion e saie. 3 thetlefsnult i mot cured 00 or before the date specificd in the notice, Lender
W it ot ey Hesgaine i wneiinge giryswont i (Rl iif alll suames secared by this Gecurity Instrument without further
il el iy Wivolle e powrer of stke s sy (her: vesnedies permitted by spplicable law. Lender shall be entitled to
deitieet wil €1pewts enirll i porsciing the restadins provided in this puragraph 19, including, but not limited to.
I ey » et wod ety of (ide evidenéd.

101 assber Sroakies din powes «f sade, Leniler ihmll emecate o causé Trustee to cxecute a written notice of the
pemererc ol wranit of dilanls nad ol Lowder”s ol rction th camse the Property to besold and shall cause such notice to be
puesirtiedl (n i (owmky {in wiklich iy’ art of the! Proparty ks locatedi Lender or Trustee shall give notice of sale in the
inigienet prenythudl By siypllicealvle daw Vo Borresir shd t other persons prescribed by applicable law. After the time
WH&:M e, Teundos, without demt4 pd g Borrower, shiafl sell the Property at public auction to the highest

't g e el phuce mad ambat e terms, thesd paatad in the notice of sale in one ar more parcels and in any order
“Frvenieot dotprminnen, Trante s oy postiume sale olfi171 ¢r aay parcel of (he Property by public announcement at the time and
whicn ofudy vty aethunheliof sabe:, Lawber o¢ {1s diugace may purchase the Property atany salc.

Tirwed e st delliier 99 The putchaver Tedstels dewd conveylng the Property without any covenant or warranty,
wxyrvmsdl or dmmplied, The hecitall e (be Tewstechs derd shall be primss facie evidence of the truth of the statements made
Wentisn, e iell PNy e proversis of the il i) the following atder: (a) to all expenses of the sale, including, but not

; : s foiag 0)y Lo o)l sums sescured by this Security Instrument; and (c) any excess
prervs ety catithd o it j j

20, Lemsbtr e Pinsession. Upon accderition) ander paragraph 19 of abandonment of the Property. Lender (in
gum Ty rapent ot By Judicwally recives ) shall be entitlad to entes upon. take possession of and manage the

ety ahd o colhext i tents ji¢juding; those pusc due. Any rents collected by Lender or the receiver

il the: gy end (st to ! mapsagestient of th: Property and collection of rents, including, but not
Barohed] 1@, eceiver’s s premsixss on teceiver b s and ceasonble attomeys’ fess, and then to the sums secured by
whim Seauin p Bomirtent, ; S ‘

. Netemeey st pon payknt of all g secuired by this Secuity Instrument. Lender shall request Trustee t0

oy e Propeey aid shialll surrendet this $icarity Instrument end alf notes evidencing debt secured by this Security
tistneienti s Ti it shaall reconvey | hi Propesty without \earranty and without charge to the person of persons
u-,spaammwnmwlw o pervons sl I puy sy fecordation costs.

37, Gelintiseve Linstee. e dier sy from thme to time senove Trustee and appoint a SUCCESSOT trustee to any
I roit arwmm hetrunder. Withiet conveyisnct of the Property, the successor trustee shall succeed to all the title,
friwt ilin Mcwmﬁ!ﬂﬂmwn'ﬁmwﬁm pae] by applicable line. :

0 e o Proguaty. The Property ot tuctently used for agricultural, {itnber Of grazing purposes.

B Airneyy’ Koes, AS wesd i ihis Gecwity Instrument und in the Note, «attorneys’ fees™ shall include any
——— L by amagpellutecoutt.

. Nidiry oo it Serweity Dstrammint. I ente O ' or and recorded together with
1 ie Netwr ity hastruwsowit . : ens off 6 i into and shall amend and
spptetis e duwena. " bl i 0 as if the rider(s) were a part of this Security
Horsttusowet, B ek gy S .

L1 Adjrstathe flase Ridet ] Condominium Rider ] 24 Family Rider

(] Grichasced Paymment Wder [ Ptaned Unit Development Rider

1Y) Ovhertsy [specly) >

iy S Bewow, Barrower scpts and agrees Lo the verms and covenants contained in this Security
Hneterutnant il iin any fiderts) exetaved by Ba trons e amd vecorded piab it 4

~-Borrower

...z’%mmiw\h’ ........................................ (Seal)
GCCE L. WISEMEN

~Borrower

coiEd . g S i :
et ‘ T S fodew 1his Line Hit Ackapeledgrent]
RS 5 Ty ¢ : :
S .
i o H
[ ; ‘m.ﬂﬂ:ﬂ : ! B
moﬁﬁ” uﬁib%vvlwa-wuw«d"iuvui\-ﬁvtd4i»wiuuu? g
P i E : A
e“o'm(w ﬁ‘l‘umulliuiﬁﬁﬂwhilévwiy&‘i
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" The Barrgitng inarament ot ackaontedpod lockont e his.. . JYT®. . March,. 1986
e ' S (date)

{
|

et

,ma,,.f,:‘.q;;;;;;:ggﬁ_ at, K. Risegpen) and, G0 Ty WASEERR. ... o.oonssemmsse s st
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ADJUSTABILE RATE LOAN RIDER

SOTICE: FHE SECUNITY INSIRUMENT SECUHES A NOTE WHICH CONTAINS
& PROYVISION ALLOWING 11OR CHANGES IN THE INTEREST RATE. IN-
CUEASEN 1IN THE (INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DHOREASES 1% THIE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

MMk ik der i e s J0th ., dayof . .. Hareh,  L..ie0n 19 86, .. and is incorporated into and shall
e deonnd 1o aarend ad swppleames the Monigage, Deed of Trust, of Deed 1o Secure Debt (the “‘Security Instru-
metr™) ol ihe saive Sate given by tht wnSersigrnod ((he “Idorrower ™) to secure Borrower's Note to
cu o SEANVLSE DS TUIND %mmam EORX RSSOCIATION . . i nvverennse henmaaanne

il gty of Che { b “Note!) aedd covering the: described i i
e Lendir™) o e sy b Ol R R, Ko . gty desgibed i the Secury Instrumen =

: ‘ P Property Atideess

il heathorn. Ta wchikion to the covend bty umd sgreements made in the Security Instrument, Borrower and

Lot et doer doovensiin asndd agred 38 follows:
A. INDEHIST RATE AND MONTHLY PA‘VBU% CHANGES

X 0 e e wijaiataal batesewt Rate” off 1.+ %, The Nove interest rate may be increased or decreased on the
G ey of e wih Beginity 00 Sevefoee 1., .., 1981, and on that day of the month every
TE | ioute iherealtier. o »

okl s b e oo ist Tane et governed by changes in an inierest rate index called the ““Index””. The Index is the:
Y g [t 00 indivaie lhnde || ‘

1) K Cuntract torerest Rase, Purdias: of Previously Occupied Homes, National Average for all Major
ﬂm‘ﬁgw Lenden” pubiisted by the Federal Hone Loan Bank Board.

o ” xu-au..uu».s-sa».nm‘..anu-uau.uu:w.-.u
um«w‘mmmum Where diany s ) Bty ou ¢ierges he inderest rate o each Change Date; if no box is checked there will
At i v vl e g} y
o Phere 6 #0 enasicvain Kot on chagges in the interest rate at any Change Date.

et Nlal;‘;ﬁ o] Wit amereat rane catinot be chingsd by more that percentage points at any Change Date.

; Belowt 1 1dva & rage ¢ amges,, thie asmoust of Borow er*s monthily payments will change as provided in the Note. In-
Comianed: iy U iueresdl fite will cxvulk 5o bight 1 pavinents. Dectrtses in the interest rate will result in lower payments.
1. SN CHIARGES .

1 dendkd e thsat the: o séated by ahve Secarrity Instrumnent is subject to a law which sets maximum loan charges
ol 1l b i iomerproied 5o that Uhe imtietesti or oiluer loan changes collected or 10 be collected in connection with the
Tt wibnd Al cuived peragitend timls, If this iy (e case, then: (A) any such lodn charge shall be reduced by the amount
sy to roduce tie tharge tio (he perenitted tirit: and (B) any sums already collected from Borrower which exceed-
an gl Hisnits witl] ihe refaadied to Botriymes . Leixder may choose to make this refund by reducing the principal
onved Wavie he Nane oF by musking a direct pasiaent to Borrineer.
1€ PR LIENS ‘

1l Tramdiet devertivines that all or amy paet of the sums secured by this Security Instrument are subject to a lien
wiiih nad privvity even (M Secwrity Towstoad yeotl, Lender may wnd Borrower a notice identifying that lien. Borrower
avalli o irglyy e wikdh repand v (Bt Bict s prowidod in paragraph 4 of the Security Instrument or shall promptly
wetwett! 4 dggrbrrmvent i) & flor sotisfactoty o luender subordinating that lien to this Security Instrument.

. HANSTER OF THE PROVERTY

11 theee i o trmistler of e Property sulbject to pasagraph 17 of the Security Instrument, Lender may require (1)
0 i yes e e curitar Nate ilorest rate, OF () an increase in (or vemoval of) the limit on the amount of any one in-
sl (9l hetinge G Uhere s 4 By, oF () 4 cheirge i the Base Index figure, or all of these, as a condition of Lender’s
waiiiig; 't option Uo accdletate provided i1 piagraph 17.

1y signbig this, Botrower djptees U all of L above.

wigith a Linit on the interest rave
atjuetments Gutieng e 1ife of the
Lony of plug or mims theee (#/-3.00)
percentave polnts. S

» ik m«-:m-mmwv-)m-w." ol wamhm otherwine agren in wniting, mﬁm Index namved will apply.
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