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Surpleeni; il kome 1mgrovement Loan Agreement

TH1S AGREEMENT is made this 6th  day of March , 19 86, between
tre ity of Xlamath Falls, Oregon, 2 municipal corporation ("City") and 14 L. €abitto
gr,.and Donald L. Cabitto, - . ("Homeowner") and supplements that
priar Loan agreereint between i e parties dated December 19, , 19 85 °
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WITHEGSETH:  [hat in corcideration of 2 supplemental Joan of One hundred and
. co/inoehs B & 100..00 ) Dollars from the City,
CTtechRTanT and other 5 [Since provid:d by the City T Connection with repairs and/
or dgprovements 4 Homeowner ' property, and of promises contained in this agreement,
ihe Bomegwner and the City ayree as follaws:
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1. The additional work to te paic¢ for Wwith the supplemental loan proceeds in

in apount not to Gnceed § _1m,.00 . <hall include only repairs and
jmprovements 1isted or deicribed n Charge Grders dated 2/13/86 s L s
and ___to the Contract [ocuments dated December 19, 1985 , which
gacuments are Feriby incciporated by reference within This agreement. Homeowner's
property fo be tmproved i4 lrcated at 2324 and 2128 Applegate
{street aldress) &n the Clty of Klarath Falis, Xlamath County, Oregon, and more par-
thcwlarly described as:

130 MY SN
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Lot 768, 3lock 106, MILLS ADDITION in the city of
Rismaith Falle, accorilng to the ofilcial plat thereof on file in the office of °
the Couwty Clerk of {lastath County, Cregon
2. Homegwror and City agree that the administration of the additional construc-

gion sare 30 be perforre(lwlth vne supflemental loan proceeds shall be governed by :
and subitet to the terms af the Contract Documents and the applicable terms of the:
Mg ing fienabiilatation Luan; Grant Procpam for the City of Klamath Falls, Oregon, as
adapted by the City touril and currently existing as the date of this Agreement. !

3. The Homeowner paprizssly authn-ized the City to add the supplemental loan

pracesds Lo Morgowner’s retiubilitation account, and to disburse such proceeds in
sceordance with the Ceoncracs Decunents and the Program.

3. The vomeowner will bzyin the addi tional contract work on or after receiving
written authorization t3 priceed from the City, and will complete the work within

» _ days of such regaipt. 1f said work is not completed within such time,
The comletion date has not been exterded in writing by the City due to work delay
not cauted by Homeowner ' s regliigence ¢ neglect, the City shall have the right to
corplete the work by whiteyer method it deems expedient, and the right to use any
amount remaining in the Horeowner's rehabilitation account to pay the costs of such

completion.

5. Homeowner shall rotify City in writing of the sale or transfer, whether for
consideration ar not, of aty legal o equitable interest in any part of the property.,
whether it is voluntary or involuntary. Such notice shall be sent as soon as Home-
awner knows that there will be a sal2 or transfer and not later than one week before
the expected sale or tran; fer except in the case of the death of the last surviving
vigmeowner, in which case te ! tate shall notify the City as soon as
reasonably possible. 1he notice must include the name of the Homeowner, the address
of the property, the rame of the person to whom the property is being sold or trans-
ferred, and thi name off ary person ov company who js acting as a closing agent for
the sale or transfer o ju otherwise participating in the transaction. Homeowner
autharizes City to contact any of the persons sO named and authorize and direct such
persons to pay City any ghbligations awing under this agreement from any monies which
such parsons owe to Home( mnev.
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Bvalim Biehn,
By

%‘;ytyl Clerk -




