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~THIS INLENTURE. wwde this , ] Itb dy of Y~ ____March 119 86 between
5&%&;&;&@&“;&:’31}‘1&“9@;;“—%*%"" dndivided one-half interest and*

rah) caliigd “Marigapor™, wad W N J3AH ¢, a0 Oregon by 1king corpas.tion, hemin called “Mortgn T 3
*&Mlﬂ“’f.\ﬂf}ﬂ@'ﬂﬂnm)f ‘Rﬂﬂﬂ ) IL,VAIS‘ esrgétm&fgen simpleoasél?enants, by the entirety
Ml to an wrided ona-half :letocest, ‘s 7L~4§ss S:'a;‘x'?}ts in” common. - : ' D

T ) 1 1o
.

Fior walae 1uceived by the Meetpyar [om the Mortgiy ee, @Hc’i{oﬁ{ijar does hereby grant, bargnin! mortgage and convey
st e Mhirtoagee (2] the foﬂogﬂu dercrizid [r Sperty situatec n Klamath County, Oregon, to-wit: .

See Actaclied Exhibic "A" flox' legal desci-iption.
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‘h'ﬂbu with the tegements, hetrditamenty moxl sppurtensnces now or heresfter thereunto belonging or in anywise appertaining,
nttdit g Bl mot Hiraited to rouds and ¢m i ety ud in conmction with the premises; also, all fixtures, buildings and parts of
Walifiegy sitsated wiim said praprety, inchisling yat not Umited to elretric wiring and fixtures; furnace and heating system, water
Mestron, foel stormge receplacies, plumbing, wert lating, water and irrigating systems; screens, doors; window shades and blinds,
Autlers; caliimeta, brall-ine, bnokums and Moot cowerings, buil-in sioves, ovens, garbage disposals, air conditions, refrigerators,
Prmtieny | b sesaders, 1d ol othor fixlutes aow ¢ heseafter inst lled in or on the premises; and any shrubbery, flora or timber now
priwing ot berealler planted or frowing theqwon | ind ary and a!l replacements of any one or more of the foregoing items, in whole
o i part, oI of which are hetthy declanu] to be appurtenant to the land; and :all the rents, issues and profits arising from the
it g ed prapwety. o )
TO HAVE AND TO HOLD the sam s un's- the Moctgager, its successons and assigns forever.

The Mertgagr does heniby covenssl tc: ind trith the Mortgagee that the Mortgagor Is lawfully seized in fee simple of the
said red proferty, that it i the abeolute o4 iser f alf items of property described hereinabove, that the said property'is free from
+arumls wncer. of every kind and aature, snd Miat 1 will ‘warrant aix} forever defend the same against the lawfiil elaims and demands of
31 (19 28 whomsowrm.

Thit conveyaice is intended as » mo Tigi¢ e to secure performance of the covenants and agreements herein contained, to be
By Qe Jlortgsgor kept end performed and to secy e the paymenl. of the sum of $ $24.,934.20 and interest thereon in
acrmetisl ce with the tanoe of 1 certain promixory 1ote executed lys _Robert A. Stewart and Marilyn J. Stewart and

Tahuxt J. Harxalddl and Betty 1, Bprrahill :
dated! __ Haxech 33 .19 86 pi1yab’s to the order of the Mortgagee in installments of not less than $6,300,00
each . including  isterest, on the kb, dayof each _gonth = commencing April. 9. . ,
19 _flA. . . watid July 9 «19'89_ __when the balance then rernaining-unpaid shall be paid. P oo
This: Mortgagy: i nko ginin as secerity o the payment of any and all other indebtednesses, obligations or liabilities of the
Mortingr e & the Mort gagive now etisting or lreres ter srising, mid ured or to mature, absolute or contingent and wherever payable,
imchuling but not limited to scoh as may aris) frm endorsements, guarnntess, ucceptances, bills of exchange, promissory notes, or
other pyxr discounted by the Mattgagee or hold lyv the Mortgagea, or tuken as security for any loans or advances of Tny),k'ind; sort or
description witatsoever, A
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D Ty ke phee n 1, rhdﬂbemkmorethanonemomngor.
b beand sow tinin 1] g ™ plural aad be binding jointly and severally upon all mortgagors
f wd the word shall apply to eny holder of this
th {1 rthent sums as mortiage. Masculine pronouns include ferninine and neuter. All
Hd o icwrred for (vet and tlisburse-  of the covenants of the Mortgagor shall he binding upan his heirs,
sction, exlbnsioas ol xbe lacts oz title xecutors, admin istrators, successors and assigns and inure to the
ovarthn (v oL mimaticn i e : senefit of the suecessors and assigns of the Mortgagee. In the
it el \wdgrewat ar tharee Usereiis be entere | wacl all such sume  vent of any transfer of the Property herein described or any
o etand beiehy sk WSall Nenr {uterent fron they date paid o part thereof or any interest therein, whether voluntary or in-
eermid Ury Mortgagws (o from e dlate of judjmaer L, whichever oluntary or by operation of law, the Mortgagee may, without
rean (hwe, b ke (yge st oty in the Proriimory note  1iotice to the Mortgagor or any one else, once or often, extend
MR lrmen ] adave, Lhal i any such suil, e rour . the time of payment or grant renewals of indebtedness hereby
1edatailary of Lye i tift a it h A : i tecured for any term, execute releases or partial releases from
RLENT, TIRRTR e i 1 is the linn of this mortgage or in any other respect modify the
e sl vem lothe Morigagor terms hereof without, thereby affecting the personal primary
UMY o el sppeaing 4 Frewirer (1 take poe ¢ raic 1 and care of | ability of the Mortgagor for the payment of the indebtedness
whomidd e evgn et Propany and colleet and resnwm o Ry or all of  Lereby secured, No condition of this mortgage shall be deemed
Hue reitts, wnes g Pofite shich Nad thertlofiy e atisen or vaived unless the same be expressly waived in writing by the
el 3 whah Y i Cn et tie duting (e | endency of Vortgagee. Whenever any notice, demand, or request is required
VR AN 1Rt Ay satson it we received shall Lo ap) bied toward by the terms bereof or by any law now in existence or hereafter
T1he pureeng of tve dabt e bereSy, siler ! irgs paying  etacted. such notice, demand or request shall be sufficient if
Therw it e ttarpoe wnd xpermat of seeh §pomy walip, but  prsoaally served on one or more of the persons who shall at the
R b A or def el bF fe Iobon bipmgor iy © (o ¢3¢ worn ol his  time hold reecord title to the property herein describad or if
SIVEIRL e Rrremmtiie ey riimined, be orasy remain [y oy cloned in a postpaid envelope addressed to one or more of
arewsgion 38 Uke Mg ne pre peersy’ and retada 1] Tewa mctually  sich paesons or to the Mortgagor at the last address actually
E L FURTTET ey By hd i prracie iy ek Salnnl, (v rmisked 19 the Morigagee or at the mortgaged premises and

B T ) T g, smil e langagp ¢f Lhigs inatrn- ok positud Ia sty post office, station or letter box.

IV WIENISE VHEREOS. the Mortgigor, g hagp  hereunto set _theix handg and sealg
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SHTINE Ay IEeprivg A purctl off lamd situated 1in Lots 2 and 3, BMock 2, Tract
WM, Weshbrn Puek, a duly TRiordied wubdivieion fn Klamath County, Oregon,
S percal heing v Y describad as follows: Beginning at the
Seg Nt cgtmar of asid toy: 3| thence N, 89%56"30 w. 100.00 feet; thence N,
M™myane 195.29 feet to n Pl an thy Hortherly line of said Lot 2; thence
W, 2919 By slong antd Joo therly line, $7.69 feet to a point on the

it harr e right of wmy 1ine of deynrhacusiar Tindar Company Raflroad (fomerly
Batla®¥er. thence wlang o ! line 3. 66°511 15 g, 103.62 feet;
thyre Weatetly, slang the re of a curve o the left (redius point bearg §,
DI 1y o, 136,28 Feee, coneerl Anele - (JA°3212 ") 53.11 feet to a point on
(e Mot bty 1tow comum 110 ratd lots 7 end 3; thenze §. 00%03'30~ W, 252,59
et to tme {mime of beginming, con tefning 29,408 square feet, with bearings
et e sl Traet 1080, wenindyen Park.,

LY T SR T

& Blect of {nne sltudted in t:hwm 8B4, Sectinn 4, Towship 39 Sey R 9 E.W.M,,
LALIE-U T 43 LR ITYS T4 degeribed 4y feslRows e
Bertton tiegr we ¢ hey southemiterly corner of ‘that tract of land described in

Dl Vo lyen poty paze LIL1S, Vimnth County lepd Records, said point heing. §.
103K w, VH2.48 fat from tht Eant quarter corner of gaid Section 4; thence
Mo (0068~ w1, aleng the East J{ne 0f said tract, 708.91 feet to the '
totarmect fon wth the westerly b andyr

Tt e subdivinion; thence fous ter) ' dary on a curve
18 e vighe Cradfus toint beqrg 3, 65°23'15° W, -00 feet and central angle
aquale 1ha0v14") 119,46 feet, s, 00°03°390~ 14, 401,08 feet, s, 00®n4's50” u,
0H.7 feat Lo the Southweat wyrrier of lot 1., Block 2, 8aid Tract 1080; thence
aloen: the are of g curve to tht right (radiu point bears N, 00°04'50~ E. 27.14
et and centend angle equals {19°1.8177 =) 42,4 feet; thence N. 00%06'43~ y,
2544007 taee; thance S. 89°53'):~ Ko 10,00 feer to the point of beginning,
Comitelining 32,425 squaity feer, wi|h bearings based on sald Tract 1080,

PARCEL 4y

A purtiel of {and situated in Litg ! and 3, Block 2, Tract 1080, Washburn Park,
8 dulr rocorded subdiviston in Fliriath Count -, Oregon, said parcel being more
particalarly described e followve: Beginning at the Southwest corner of said
lett 3 chence M, A1%56*30" W, 110,00 feet; thonce N. 00°03'30" R, 295,29 feat
kot i mint an tim Mortherly 1trn of safld Iot ; thence . 89°%41%49" £., along
L Hirtheely line, 57,69 faet to e potne on the Southerly tight of way line
ot lleyurhngyuser Tinher Company Hail toad (forrierly 0.C.4E,); thence along said
tight of way Lige Fe 66"31°15% 41, 193.62 fect; thence Westerly, alony the arc
ot 4 curwn to tae lefe (redium jot: buars S. 01°42°25° y, 356,28 feet, centrag
antle v H4%32004%) 33.11. feet t1 a minn on the North-South 1ine comuon to paid
Lata 1 amd X thence 8. po*m3tyy- 4 232459 fost to the point of beginning,
edntally feey 29, 80% fqusre feat, uich bearinze hised on said Tract 1080, Washburn
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STATE OF OREGON. COUNTY OF KLAMATH. ¢

the 20th day
of ... JSsvtek . ~AD N B8 o It ovhxk 2. _M.. and duly recorded in Vol MBS

of . Ma xtgipan e On Page ___ 468% .
1t re: Copnty Clerk /- -
h;vlm Biahn, N 4 . 5%/
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