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IF VENTS - ADIITIONAL COLLATERAL SECURNY

MM AU MEN BY THESE 1) g NTS THAT WHERFAS under ot of  March 20, 1986
MERTURN BANK, s Otegon banking serporaticn, - thereinafter wliied 10 a5 the a5
) agreed 10 anle 4 g (o Four Hundred Nventy Four Tho sgnd ($424,934.20 )
R3S o Thir{UF, thous "S0)18§sHungred | ’
hratt A, and Marilyn J. Stewsre g Robert 1, and Betty L. Harrahii1 (hercinafter
o tn o by ya 1% P ) wBub s s (v aced by anignacs nore dated March 20, 1986

_ forFour Hundred Twenty Four Thousand N Hund
Mty Fuur and 20/1poe » LA b * L A T 7 (S424,934.20)li)lzlehr$u:ldred

MR pay e ey tipual v;w«awhd‘y promestaof (g Thougary! Three Hundred and no/100%* * * * %
($ ,300,00 ) Dollarg each, payible an the 9th

Ayt b d pend e ve) ek, crwereg v b Apicll 9 19 B6 | secured by a mantgage /decd of truer dated March 29,
FHS |, e fow rtvedd om e, K0, 194 as P nent No cand recorded in Fook ynges .
Pigt UGB . hereod of e Moetpip Reo rdy of Klaaath Caunty, Oregon .and

WHIALASL o S aeegyrmey g s veavdoration of the mrakang of th afvresad loan, to assign as addition) collateral
Yerutiey (e reve wodl §ngoime 1 ey Ihe Merent 1fter descnbed projx rey:

MO, THEREFORE, 1) s w01 cedaad s atvem of (he Premrses and the paynient to the signors of the sum of One Dollar
L3R YO T Hasdde tomuderscams, the | wept wheeeo! s heeby acknem ledgped,

{0t oo rewim il ey terehy imnps &y o ¢ i AU, of 11y avsapas, alf rene and fvenues from the follox g described
PPt lemath CrEaly, Cregipg
fed dedanched Cekgngs "W tor leginl dhneript {an.

bk 1Mt e grved s by ) erprealy antheeize and arm omes the said MENGL Il agants or AHorncys, at st electing, withoyt notice to
Bhe SUAIEE Eow Hhery e i e yenir ‘ot ahe aavignor of avegnors to tike and mantan full control of sud property
3ref the o prun ety Mheteon, 1 aurd enants or Fof-puipment of 1ent; o bease all of sarf property or any portion thescof in the
mime o ghe A EPOEY on suely Bcrmy gy g may dear %l o make ol erations o fpars it may .I(-:-m ad\iuh’c and deduct the cost
thiveed [mar e IS, e e ol vanty and Ao thoofrom and WG secapts therefor and our of the amount or amounts so
e ed W pay the PECEVAE OPEIERE €xpens(y 301 1o tanm the useal charges for s managing said property; and 1o appiy
o 1 gifon ergig! MERIRRT any amwoant Jug Ut dohit scourad ) ctchy, 1o pay tanes, ressments and promums on insarance
FOhom oo remenm by than of on g ireoperty. (e 30 nang, Oy b carry oul ang covenant 1n the sard mongage contained,;
W auigiet Merion o dier o Mrremre w Beely wems are (o b pey fast, and 1o Pay a0y sverplus socollected 1o he owncns of said property,
ot 1 hewt oy Frening ey mhorey thall he lhle (0 0ht pwmicns only f01- the Amount collecred hercunder and the accounting thereof
Lo 401 40 padey Ferwont thane cacn oung this 1)th), My sie 2cting aly gy 3peat of the vwners i the protaction of the mortga.
qrd Wt B po vt by gl tph 1o soch Aimagr et and collccnon of ronts 1o et or tetner the nght of the martgagec
b T TVO T Y Ay iRewigipe wenedag 10 iy o pmy

Wt rever wwd, thy wagulie aumber shall i) e ahe plaral, he plaral the swgular, and the use of any pender shalf be
pphesbile 10 2l troden
e R the 0k day of Msreh I, 1y 3¢

el L FE e :

Frai ;i RSt T, Ha ' -
Rl R lia Gt A e 2ol

STA T O (3 bmesew } "
e WY v O LAME. TN 4]

UMD I TRTT MAERID, thar ony thes 204:h olay af March <A DL198g | helfore me,
1l ww:ru‘“m I p .‘\i‘any N o 30yl foe 120 ounty and vare px e tally sppoared i w b famied]
Hobte 4, Stevazt aed Marilm g, Stinvart wad Robug-e J. Barrahill apg Betty L. Harrahili

LTI P 4 don by Hiae mdingw 3l indesahaaty iset beof on and wher exneoated the witha. anvtranwnt, and al nowledged to
LT TR Y N feaxdy el roturitzeny

,lvb..tu;;' ..
N WG Oy WitAron. ek, o i A0Er had and ot gl vyt the by snd year Tt above whitien
g L] d ) ) ) )
L et ,
Mettuey to: .g-“‘.‘“:t.’ ‘e’ 4

3 o -y % ’
Wentarn Ranlk S, T ‘"_ﬁi" (‘!,é( (/7 o i
§ :—J. ’ S ..‘ o3 /’f( k_
~ : Neeary P e Oregdn
My g fute 8/27/87
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FXHIBLIT "ar
T™he fd Laviag described teal property sftuate 11 Klamath County, Oregon:
PARIRY. ) -

N Trmet ! 1amd situated 4 Lot 1, Bllock 2, Tract 1080, Washburn Park, a duly
Ir e o) reddl nebd fvinfon, mare ‘particular'y described as follows: Beginning at n
M 3nt nim L he Erse Yine of natd Lot 1, satd point heing North 0N°04 'S0~ East
I73.N0 ettt ftom the Southeast cotiler of satd Lot 1; thence North 00°04 *s0~
Eest along eadd Eapt 1ine, 175.00 I'net.; thence North 89°55'10" West parallel to
Lhe ol h Bine of gld Lot 1, 250.(10 feet; thencer South 00°04 50" West 175.00
tret: therce Bouth U9°55'10” East 150,00 fcet Lo the point of beginning,
omtelning 1.00 acre, more or less,

PARCEL 2y

Aottaet of land stiunted in Lots L amd 2, Block : of Tract 1080, Washburn Park,
Ateacrding 1o the rocorded plat theivol on file 4n the office of the County
Clleek aff X1 anath Caunty, Orogon, moice particularly described as follows:
Benilar i at a pofnk on the Wt jine of Lot 1, safd Block 2 which hears
No O'D4"450° B, a distance of 175.0 (feet froa the Southwest corner thercof;
themem contfnuling N, 0°0&'50™ E. along the West 1 fne of said 1ot 1 a distance
ol 151 leet to a /R fnch from pin ¢n the Center Section Line; thence N,
BBt E, alosp the West line of Ints 1 and 2 n distance of 401.08 feot to nan
fitmm poln mAthitng tho bepinndng of a curve to the left; thence nlong the arc of
wiAtd turve ta (ke Teft, having a certral anple of 26%60°11° and & radius of
BLlt fout, a diatance of 189.4¢ feal 12 » pofnt un the Fast 1ine of tract
deaet Ihell i Yolune MPS pare 11116, Hicrofilm Records of Ktamath County,
Moy Uhence M, OB HYT W, along tho Eant 1ine of tafd tract a distance of
Phi L8R fpt to the Martheasteely corner Lhereaf: thence N, 66°51'15" W., alonp
3.1 Bt thetly Vine of Inat mintioned teoice a dirtance of 150.43 feel to a point
W the Bttbenoterly Iime of natd et o, Block 2; thence N, 27%16'33% E, along
el Tlmer @ Atenmnce »f 9.7 feet to e Morthue gt corner of naid Lot 7;
Lhimew B BY*4348" 1, along the Fothh 1 ine of Lot 2 a distance of 401,23 feor
tm kb Somitbeely 1ime of the 0.C.0E%. Raflrasd right-of-way; thence alonr safid
TR alowmy, 8, 4g oy 137 E. & distence of 103.62 fect to a point on the
et rly Tl of tot }. Mock 2, Maghhirn Park; theace along the arc of a
thrwr I b Zelt, havine # ceatral trgle of OR®32'26" and a radius of 3%, 2R
froty v ding ymew of 50411 leot to o tofat on the At 1dne of said Int 3
Uhemaw %, 3437 10" Vo mlone antd Meat e o distimee of 252.59 feet to Lhe
Bont v nt, Contmpy thereaf; thoenee No 1%15%30° E, o) ont the South line thereof a
AEatamcr ol 8L, M (ot Lo tht Snuthapsl cormer tl reol and the Weat line of
Kpzlimrm Wiy g hence 1. 0% v, mlony the West line of Wanhhura May o
Ahelomre b (AT M) Fomt Lo tha Wrrtheadl, corner of parcel conveyed to Fodernl
Lamd mank by Podwme MH) rae 10559, Microfdln Recordr of Klamath County,
forw ptom: Llwemg e (sl lenvimg the prrtneterr of said mreel, No BY®56'30° W., 750.0
Pl e DM0) 30 W, , 250.0 feee; 8. 19'06°307 £., 249.99 feet to Lhe Wert 11ur
ol vl bty Vay: thenes 8, 00450 Wi alony sald West 1ine a distance of 26.44
Pt En g Nuttwnak corner of patee] described In Volime M30 pnye 1891,
Mireallin Rrcordn of K anath County, (reson; thenen N, 89°55'10" W, alone the
Wieeh 1 ivet 3t maid parcel, 250.0 feet to Lhe Narthwm st torner thereof; (hence
Su "4 T804 W, 175.0 feet to Lhe Souihw st corner thereof; Lthence N, EY9°550 0~

¥ w dintesre of 210,0 fert to the Point of Bepfnngoge,
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CEtqmyr A

SAVING AND BXCEPTING A parcel of lund situated in Lots 2 and 3, Block 2, Tract
1080, Vashburn Park, a duly recordcd subdivision in Kiamath County, Oregon,
sa1d prrcel being more particulurly described as follows: Beginning at the
Southwe st corner of said Lot 3; thence N. 89°56'30" W. 100.00 feet; thence N,
00°03*30° E. 295.29 feet to a Foint on the Northerly line of said Lot 2; thence
He B9%421°49~” E., along said MNortherly line, 57.69 feet to a point on the
Southetly right of way line of Weyerhacuser Timber Company Railroad (formerly
0.C.6E.}; thence along said right of way line S. 66°51'15". E. 103.62 feet;
thenee Wosterly, along the are of i curve to the left (radiuvs point bears S.
GI*42'25" W, 356.28 feet, central angle = 08°32'26™) 53.11 feet to s point on
the Norih-South 1ine comnon to satd Lots 2 ard 3; thence S. 00°03'30" W. 252.59
fear o the point of beginning, containing 2%, 805 square fect, with bearings
baned on egaid Trace 1080, Washburn Park.,

PARCEL ):

A tzact of land pituvated in the 1{E4, Section 4, Township 39 S., R, 9 E.W.M.,
wole particularly deserilied as follows:

lepinnling at the southeastei’ly corner of that tract of land described in
Dead Volume H7S page 11116, Kianth County DPeed Records, said point being S.
77703"46" W. S62.66 feet from the Esst quarter corner of said Section 4; thence
K. 00"DE"43" W, willong the Eamt lfne of said tract, 70B.91 fcet to the
Intersettfon wieh the weeterly bounfary of Trazt 1080, Waslhiburn Park, a duly
rreonded subdiviufon; tharce southetly along n1id westerly boundary on a curve
R the right (radfus point besrs S. §5°23'16" W, 440,00 feet and central angle
eqguale 1L°40'14") 189.46 feet, S, 0)°03'30° W. 401.08 feet, S. 00°04'50" W.
46,37 feet to the Southwest coraer of Lot 1, 3lock 2, said Tract 1080; thence
along th: ate of & curve to the «tfgh: (rradius point bears N. 00°04'S0" E. 27.14
fear and central aegle cquale B9'48'277) 42.54 feet; thence N. 00°06'43" W.
13537 faet; thence 5. 89°53'17° W. '0.00 feet to the point of beginning,
contalning 12,929 square feet, with bearings bused on said Tract 1080.

rA WCI!!L b

A parael of land sltuated dn lots 2 ond 3, Block 2, Tract 1080, Washburn Park,
# duly recotded wubddivision in Kliasth County, Oregon, said parcel being more
parRiculerly desceribed as follows: feginning at the Southwert corner of said
Lot 3: tlesce M. 89°$6°30% W. 100,00 fect; thence N, 00°03'30" E. 295.29 feet
to a pilat on the Mareherly line of rafd Lot 2; thence N. B9°41'49” E., along
eatd Martherly 1ine, 57.69 fcot to a point on the Southerly right of way line
of Weperhaewner Tinber Coupany Rajlroad (formerly 0.C.8E.); thence alons said
ripht of way 1dne §. 86°S1%15" E. 10).62 feet; thence Westerly, along the arc
of ® curve to the laft (radfus polnt benrs S. 01%°42'25" W. 356.28 fect, central
aot:le w 08°31'267) 53,11 foet to 4 print on the North-South line common to safd
Iate 1 ant 3| themce 5. 00"03'30" We 152,59 feoii to the point of bueginning,
coaintining 29,805 square feet, with lizarings based on naid Tract 1080, Washburn

Patis.,

SUATE OfF (HUIGON . COUNTY OF KILAMATH: 4

Flied Hr soor! s teguess of - —— —— the 20th day
of sk AD Y _ B&._ wm_. 3108 odlock P M., and duly recorded in Vol. ___M88

ol o Noregagas—. .. .. 00 Page ASBS
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