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SUIORL INATION ACHEEMENT

YHLS NGMEEMENT, Wade and antered into this 20 cay of March, 1986, by and between
nyle W. Statfer, Shirley L. Shaffer, (worge M. Shaffer, Jr., Jahala L. Shaffer, Royce
1. Swutfer atd Talta L. Shaffor, heze inal ter called the first party, and Western Bank,

yepelrafteor callad the second party; WITHESSETH:

Robert J. Harrahill and Betty L.

om e abuout Janusry 21, 1986, ®ehert A. Stewart,
in Klamath County,

farrahill, being the cwmer of the folllowing described property

regon, to-vit:
A parcel of land situated in lots 2 and 3, Blocl: 2, Tract 1080, Washburn Park,
a duly recorded subdivision in KlLmsth County, Oregon, said parcel being more
particul arly desciribed as follows: leginning at the Sourhwest corner of said
tot 3, thence N. 89°567307 W. 100,00 feet; thence N. 00°03'30" E. 295.29 feet
to a poiat on the Yortherly line of said Lot 2j thence N. 89°41'49" E., along
sald Mortherly line, 57.69 feet =o n point on t1e Southerly right of way line
of Weperhseuser Timber Company Rillroad (formerly 0.C.&E.); thence along said
tight o! say line S. 66°51'15" E, 103.62 feet; theunce Westerly, along the arc
of 0 cuve to the left (radius pofnt besrs S. 01°421'25" W. 356.28 feet, central
argle = 08°32'267) 53.11 feet to a 9oint. on the Forth-South line common to said
1.0ts 2 and 3; thence S. (0°03'30° W, 252.59 feat to the point of beginning,
ceataintag 29,805 square feet, with earings based on said Tract 1080, Washburn

Patk,

enecured and delivered to the firat party their certain contract of sale (herein called
the first pacty's liem) on anid described property, which lien was recorded February 19,
1536, Wol. M36, page 2991, Dued Receyds of Klamath County, Oregon; reference to the
docurmnt #o recorded or filed heredy is mede. The first party has never sold or
aspstined bia Interest under said coriirart of sale und a2t all times since the date
therent bhat been and now {s the owne ard holder of the vendees interest thereunder.

T sccond party is about to loin rhe sum of > 424,934.20 to the present
cwnar of the propetty above describied, with intercst thereon at a rate not exceeding
# B oper anoun saitl loan to be secsred by the sald owner's mortgage
Ihetieaftoe called the second party's .ien) upon said property and to be repaid
st in mnt pore than & vears frou 1t date. *Rate to be adjusted to Western Bank's
tiase hemsiing Raete plus 3%

o imlgee the second party to naks the loan last mentioned, the first party
heretottore has agreed and cetsented to suterdinate first party's said lien to the lien
about by b taken by the second party 43 atove set forth.

{ and for the purpose of inducing the second party
‘o halka thi Loan atoresaid, the first party, for bimself, his personal representatives

(ce maccensors) and asaigns, hereby cov2nants, consents and agrees to and with the

wecond patty, it successors and assigns, that the said first party's lien on said property
{s and ehall alwvays be subjoct and sub)rdinate to the lien about to be delivered to the
mecond patty, as aforesaid, and that second party's said lien in all respects shall be
Fewt, prise and superior to that of tte first party; provided always, bowever, that if
wecond patty’s sald liea 1s not duly £lled or rece rded or an appropriate financing
ptatesent thereon dely filed wichie 10 days after the date hereof, this subordimation
pgrewnent shall be gmll and woid aod of mo force cr effect.

M, CTHERETORE, for value recejve
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; - 2 ing herein contained shall be
1t is expressly understoo] &nrd agreed that noth 2
const rued to change, alter or impiiir the fiwst party*s said lien, except as hereinabove

exprussly set forth.

y e 2 he context so requires,
In constring this subordinni:ion agreen ant and where t
the niogular Lacludes the plural; the masculine includes the feminine and the neuter,
and nll grammatical changes shell be suppliad to cause this agreement to apply to
corporations as well as to indivitualsa.

1IN WITNESS WHERE(F, the ynd2rsigned has hereunte set his hand ‘and.seal; ifl ;he
underafgned 1s a corporatien, it has caused its corporate name to be 51§ned ax;o bt:s
cotprrate seal to be affixed hereunto by its officers duly authorized t ereuni . y
ordar of its board of directors, all on this, the day and/fear fjrst apqgve Wi en.

74 )
FIRST PARTIES: ,.ﬁami{{i s
Royce (3. fler
’l/J-lal 3‘ Ja%/
' ‘Velta L/Mhatfier
’
g George 1‘4g éhaffﬁ‘, Jr.

: Jahalqé. Shaffer

it e
/ -
Return to:

/
B /} Y -
_’m ;,/3231:, s:{ﬁfmxi Manager Western Bank
hy

§ELOND PARTY: WESTE 'l/

' P.0. Box 669
Klamath Falls, OR 97601

i!- M, Mo IOV IDCALANT - CORPORA T 41, . STRVENS-NEZ3S LAW PUD. CO.. FONTLAND. ORE,

STATE OF OREGON,

\ "
Coondy o Klanach . J
B rforv e apprared H. Wuyaes: Luzder SO SUU TSV STOOIORIROORURIIOR - o
. . _.3kxatfx to me personally known, who being
Ay recem fid wy vhalt he, the sitd 1o Weyne Lusder
i the ) S adeS ook ek N fexs sty Assin:ant Manajexr ... oo
PIES  Tessdilpleedanien Ta- -3 of . Western Bank .. ... e
& withen rnared Carpatation, ard thur the seal affiad to said instrcument is the corporate seal of said Corpora-
wor, amvd thay the sasd instrument was signed and scaled in behal! of said Corporation by authority of its Board
ot Direerede, ond B Wayne Lustfes . . .. . AR L s s
a theheswlndge sud inscruzeent (o be the [ee act and dxd of yaid Cerporation.
e A 11 TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my officie al the day and year last above written.

Notar 335152};‘6;;;“
rission upmsiség'& 2,7

' v "NO. 23 -2 ACKNOWILEwsGmMaNT
s?A ‘TE OF OJREGG'N_ ] STEVENS.-NESS LAY PUB. CO.. PORTLAND. ORE.
» 33,

BE IT REMEMEBERED. 1'hat on this  20zh dey of .. March . ... .. ., 1986,
Lefore me, the urdersigned, 2 Noviwry JPublic in and for said County and State, personally appeared the within
ramed RovCe G. Shaffer:, 7elta L. Shaffer, Lyle W. Shaffer, Shirley L.

Shaffoer, George M. Shaffer, Jiu. and Jahala L. Shaffer . .

. ! true g .
browrt o aps Fo be th v'denlica’]dnth vidual S des
sohnow e ged fo e thed their executed tin: same freely and voluntarily.

N R 11 TESTIMONY WHEREOF, I have hereunto set my hand and affixed

my olfici; rl//,deaﬂ the day and year last above written.

T e T Mdbte .

, Notary Public/for Oregon.
(8/27/8
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™
Lene’ : My Commission expires .

£l g O ORBOON: CRUNTY OF KILLAM/TH: 8
Willed hor revord ot reques of . the 20eh  day

ol e Jomxed . AD. B __ b6, st _3:46 __ otlock B__ M., and duly recorded in Vol. _M86 |
of __ _  Megyimgan . onPage 4691 .

Evaelyn Biahm County Clerk /7 " v
2l ¢ 19.00 By i Y, %11%
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